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'EKOEZH EAEMXOY ANEEAPTHTOY OPKQTOY EAErKTH AOTIZTH

Mpog Toug Metdxoug tng Etaipeiag «EYPQMH AZMAAIZTIKH A.E.T.A.»

‘EkOeon emi Twv Etaipikwv Kat Evomoinuévwyv Oikovoulkwv Kataotdoewy

EAEyEQpE TIC OUVNUHEVEG ETAIPIKEG KAl TIC EVOTOLNHEVEC OIKOVOUIKEG KATACTAGEIC TNG
«EYPQMH AZDAAIZTIKH A.E.T.A.», ol oTroieg amoteAoUvTal amo TNV €TAIPIKN KAl EVOTTOINUEVN
KATAotaon OlKOVOUIKNAG Béong tng 31ng AekepBpiou 2015, TIG £TAIPIKEG KAl EVOTIOINUEVEG
KATAOTACELG GUVOAIKOU €1600NHATOG, HETABOAWY 18wV KEPAAQiwV KAl TAPEIAKWY POWV TNG
XpAOEWG Tou €Ange TNV nuepoupnvia autr, Kabwg Kat mMepIANYN ONUAVIIKWV AOYIOTIKWY

apxwv Kat pebodwv Kat AoUméG eme€nynUATIKEG TANPOWPOPIEC.

EuBuvn tng Aloiknong yia tig Etaipikég kat Evomoinpuéveg O1KovopikEG KataoTtaoelg

H dloiknon éxet Tnv €uBUVN yla TNV KATdption Kat eUAoyn TApouciacn dutwy TwVY ETALPIKWY
KAl €VOTIOINHEVWY OLKOVOHUIKWY  KATAoTdcewv oUpd@wva e Tta Aligbvy MNpotuna
XpNUATOOIKOVOUIKNG Avagopdg, Omwe autd £xouv uloBetnBei amd tnv Eupwmaikn ‘Evwon,
OTIWG KAl Yld EKEIVEG TIG E0WTEPIKEG OIKAIGEG, Tou n dloiknon kKabopilel wg amapaitnTeg,
wote va kabiotatat Ouvath n KAtdption ETAIPIKWY KAl EVOTOUNHEVWY OIKOVOUIKWY
KATAoTAcEWY amaAAaypEvwy amo ouclwdn avakpiBela, mou osiAstal eite os andrn €ite o

Adbog.

EuBuvn tou EAeyKktn

H dkn pag eubuvn gival va eKQPACOUHE YVWHN £ QUTWYV TWV ETAIPIKWY KAl EVOTIOINHEVWY
OLKOVOHIKWV KATACTACEWY HE BAoN TOV £AEYX0 paG. AlEVEPYNOAHE TOV EAEYXO HAG CUHPWVA
pe ta Aebvn Npdtuma EA£yxou. Ta mpdtunma autd anattolV vd CUPHOPQWVOHACTE HE KAVOVEG
dsovtoAoyiag, Kabwg Katl va oxed1aloupe Kal OLEVEPYOUHE TOV EAEYXO0 LE GKOTIO TNV ATOKTNoN
€0AoynG SLacPAALONG YLd TO €AV Ol ETAIPIKEG KAl EVOTTOINHUEVEG OLKOVOHLKEG KATACTACELG £ival
anaAAaypéVeG amo ouclwon avakpiBela. O éAeyxog meplAapBavel tn Slevépyela Sladikaclwy
yld TNV amoKTnon eAEYKTIKWY TEKUNPIWY, OXETIKA PE TA TTOOA KAl TIG YVWOTOMOINGCELG OTIG
ETAIPIKEG KAl TIC EVOTOINHEVEG OIKOVOUIKEG KATAOTAOoElS. Ot emAeyopeveg Oladikacieg
Bacilovtal otnv Kpion Ttou €AeyKT TEPAQUBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWY
0UCLWA0UG avaKPIiBEIAC TWV ETAIPIKWY KAl EVOTOINHEVWY OLKOVOUIKWY KATACTAGEWY, TOU
o@eiAetal gite o€ amdtn gite og AdBo¢. Katd tn SlEVEPYELA AUTWY TWV EKTIHACEWY KlvoUvou,
0 eAeyKTNG £€eTAlEl TIC EOWTEPLKEG OIKAIOEC TTou oxetidovTal Pe TNV KATAPTIoN Kal UAoyn
TAPOUGIACN TWV ETALPIKWY KAl EVOTTOINHPEVWY OLKOVOHLKWY KATACTACEWY TNG £TALPEIAG, HE
OKOTIO TO OXEOLACHO EAEYKTIKWY OlAOIKACIWY KATAAANAWY Yld TIG TEPIOTACELG, AAAA OXL pE
OKOTIO TNV £KPPACN YVWHNG £ TNG ATOTEAEOHATIKOTNTAG TWY £0WTEPIKWY OIKAIGWY TNG

eTalpeiag.
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0 éAeyxog meplAapBavel emiong tnv aloAdynon Tng KATaAANAGTNTAG TWV AOYIOTIKWY APXWY
Kal peBodwyv Tou xpnotpomotnkay Kal Tou eUAOYOU TWV EKTIMACEWY TOU £ylvav amo Tn
owiknon, Kabwg Kat afloAdynon TG OUVOMKNAG Tapouciaong Twv ETAIPIKWY  Kdal
EVOTIOINPEVWY OIKOVOHIKWY KATACTAGEWY. [MOTEUOUE OTL TA EAEYKTIKA TEKHUNPLA TTOU EXOUUE

OUYKEVTPWOEL €ival MApKN Kal KAtdAAnAa yila t BgpeAiwon g EAEYKTIKNG HAG YVWHNG.

Mvoun

Katd tn yvwun pag, ol GUVNHHEVEG ETALPIKEG KAl EVOTIOINHUEVEG OLKOVOHIKEG KATACTACELG
mapouctalouv eUAoya, amd KABe ouciwdn dAmown, TNV OIKOVOHUIKA Bféon tng «EYPQMH
AZOAAIZTIKH A.E.T.A.» kal Twv Buydtplkwy autng katd tnv 31n AskepBpiou 2015 kat tn
XPNUATOOIKOVOUIKN TOUG £MiG00N KAl TIG TAPEIAKEG TOUG POEC Yid TN XpRon mou €Ange Tnv
nuepopnvia autn oUp@wva pe ta Alebvn Mpotuma XpnHAtoolKoVOUIKAG Avagopdg, Omwg

autd €xouv uloBetnBei amd tnv Eupwmaikn ‘Evwon.

Avapopd enmi AAAwv Nopikwv Kat KavovioTIKWwV OgPdtwy

EmaAnBeloape Tn cup@wvia Kat Tnv avtiotoixion Tou meplexopévou tng ‘EkBeong Alaxeipiong
ToUu AOIKNTIKOU ZUMPBOUAIOU HE TIG OUVNUUEVEG ETALPIKEG KAl EVOTIOINHUEVEG OIKOVOUIKEG
KATAoTaoelg, ota mAaicla twv opt{opevwv amd ta apbpa 43a, 108 kat 37 tou K.N.
2190/1920.

I BDO Ay. Napaokeun, 22 Maptiou 2016

|
0 OpkwTtdg EAeyKTNG AoyLoTHG

BDO Opkwrtoi EAeyKtég A.E.

A. Mecoyeiwv 449, Ay. Mapackeun lwavvng B. KahoyepomouAog
AM ZOEA: 173 AM 2ZOEA: 10741
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ANONYMHX ETAIPEIAZ
«EYPQIMNH AZ®OAAIZTIKH A.E.T.A. A.E.l.A.»

EMI TON ENOMOIHMENQN OIKONOMIKQON KATAZTAZEQN
KAl THZ MHTPIKHZ ETAIPEIAZ INA TH XPHZH 1.1. - 31.12.2015

KUplol Métoxot,

Z0ppwva pe Ta mpoBAsmopeva oto apbpo 135 tou K.N. 2190/1920, cag mapouctdloups tnv
nmapoloa £kBeon ywa Ta mempaypéva tng xpnong 2015 yia tnv «EYPQMH AZOAAIZTIKH
A.E.T.A.» (n «Etaipeia») kat oag¢ umoBdaAAoupe mpog £ykpion TiG ETAoieg OKOVOUIKEG
Kataotdoslg ol omoieg ouvtaxbnkav cUpgwva pe ta Aebvr Mpotuma XpnpUatoolKoVOoLKAG

Avagopdg (A.M.X.A.) 0mwg autd €xouv uloBstndel amo tnv Eupwmaikn ‘Evwon.

Me mapoucia amd to 1985 otnv EAAnvIKA Ac@aliotikn Ayopd, n EYPQIMH AcgaAiotikn
TOMOBETABNKE OTPATNYIKA OTNV IOIWTIKA ac@dAlon divovtag £P@acn oTtoug HeydAoug
gumoplkolg Kat BlopnxavikoUg KivoUvoug, Kabwg Kal of KAAUWELG TOU d@opouv TIG
Eyyunoslg, TiIg¢ MetagopEg Kat ta peydAa ‘Epya evw Ta teAeutaia xpovia £xel eVIoXUGEL TNV
mapoucia Tng o 6U0 aKOPA KATNYOPIEG AGPAALong, Twy Mikpopsodaiwy Emxelprioewy Kat tng

Aotiking EuBUvng Autokivitwy.

H @epeyyudtnta kat n aflomortia sivat ta Suo Kupiapxa otoixeia ota omoia n EYPQMH
Ac@aAiotikn Bacilsl Tnv mapoucia Tng 6TV ac@aAloTIKN ayopd Kal wg ouyysvng Etalpeia
™G EOVIKAG Ac@aAiloTikig ouvexilel va kepdilel pepidia ayopdg Kadwg Katl TNV Pmotocuvn

TWV AoPAMOUEVWY TNG.

1. Etaipikn AiakuBépvnon - Emxelpnoiakn Opydvwon
MpWwTOMOPOC OTIG KAVOVIOTIKEG aAAayEG TIG teAsutaiag Setiag, n EYPQMH Aoc@alloTikn £xel
Olapoppwoel to TAaiolwo Etalpikng AwakuBépvnong tng, oUppwva pe to [MAaiclo
Depeyyuotnta Il, to omoio TéONKe ot toxu pe tnv WhReon tou N.A. 4364/2016 tnv 5n
deBpouapiou 2016. Asdopévou Ttou peyéBoug tng, n Etaipeia s@appdlel tv apxn tng
AvaAoylKkOTnTag o ox£on He T MAPAKATW:
e Yi00£tnon tng Tumomotnpévng MeBddou (Standard Formula) yia tov umoAoylopo
™G AmaitoUpevng KepaAatakng Emapkelag
e Xpnon amAomoinong yla Tov umoAoylopo tng KepaAaiakng Emdpkelag yia ta
apolBaia kepaAaia (un xpnon look through approach)
e Xpnon amAomolnpévou umoAoytlopou yia to Meptbwpiou Kivduvou (Risk Margin)
e Xpnon amAomolnpévou UToAOYloHoU TNG Tpoocdppoyng Adyw abétnong
AaVTIGUPBAAAOUEVOU  AVAKTAGIHWY TOCWY dAMO AVIAGMAAICTIKEG CUHPBAOCELG
(Counterparty Default Adjustment)

e ZUpmTUEN Asttoupylwy Alaxeipiong Kivouvwy Kat AvaAoyIoTIKNAG
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Katd tnv dudpkela tou 2015 kat dedopévwy Twy anattioewy Tou MAaisiou Pepeyyudtntag ll,
n Etaipeia mpoxwpnoe og mARpn avadldpbpwaon TG opyavwtikng tng Sopng. ZTig Emrpomég
Awoiknong, ektog amdé tnv Emrpomnn EAéyxou kat tnv Emtpomn Alaxeipiong Kivduvwy,

nmpootédnkav n Emrtpomnn Emevoucswy kat n Emtpomr ApolBwy.

Emtpomnn EAEyxou

H Emtponn EAéyxou sival appddia yua tnv mapakoAouBneon Kat tnv etnola afloAdynon tng
EMAPKELAG KAl AMOTEAECHATIKOTNTAG TOU XuoTnpatog EcwrteplkoUu EAéyxou pe Bdon ta
OTOIXEld Kal TIG TANPOWOopPieg amo tov EAcyxo Tou Ole€ayel n Asttoupyia Ecwtepikol EAEyxou,

TA EUPAHATA TWV EEWTEPIKWY EAEYKTWY Kl TIG UTOOEIEEIC TWV ETOTITIKWY APXWY.

Emtpomn Auaxeipiong Kivouvwyv

H Emtpomnn Awaxeipiong Kivouvwy sival appodia yla Tnv amoTeAEoUATIKN TapakoAouonaon
OAWYV TWV HOPPWYV KIVOUVWY, TEPIAAUBAVOUEVWY TOU AELTOUPYIKOU Kdal AG@aAloTikoU, TNy

€EEIOIKEUPEVN AVTIPETWITION TOUG KAl AAAQ KAl TOV CUVOAIKO EAEYXO QUTWV.

Emtponn ApoiBwv

H Emtpomnn ApoBwv £xel wg KUpleg Opaoctnplotnteg tn oluvtagn kat avabswpnon tng
MoAttikiAg ApolBwy, TNV agloAoynon Kat £ykplon Twv apolBwv Twv PeAwY Tou AlolKnTikoU
JupBoUAiou Kal Twv TECCAPWV AEITOUPYLWV Kal Tov KaBoplopd KIVATPWY Of €MmedO

AVWTEPWY OTEAEXWY TNG ETAIPEIAg CUPPWYA HE TIG CUVORKEG TNG ayopdg.
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Emtponn Emevoucewv

H Emtponn Emevduocewyv umootnpilel Tn Aloiknon otnv mapakoAoubnon Kat dlaxeipion tng
OlapBpwong tou EvepyntikoU Kat tou MabntikoU kat gival umedBuvn yia tnv avamtuén Kal
£pappoyn otpatnylkng olaxeipiong Evepyntikou Nabntikou n omoia va avtamokpiveTdl oToug
EMXEIPNHATIKOUG 0TOX0UG TG ETaipeiag, tnv mapakoAoubnon tng S1apbpwong TwVY OTOIXEIWY
TOU EVEPYNTIKOU, TWV UTTOXPEWOCEWY Kal TWV TNYwV Xpnparoddtnong tng Etaipeiag kat
uToBOAN ocuocTdcswv Yld Tn BeAtiwon toug, Tnv afloAdynon Twv KIvOUVWY ayopdg Kdal
PEUCTOTNTAG, TNV UTTOOTAPLEN o€ BEPata TIHoAGYNoNG, Kat TV afloAdynon Twy EMITWOEWY

mou mnydalouv amd mbaveég PeTaBoA£G TNG ayopdc.

‘Oco awopd tnv Kabnueptvh Asttoupyia tng Etaipeiag onploupyndnkav emiong Emitpomn
KAddou AutokivAtwy, Emtpom Aoimwv KAddwv kat Emtpomn MwAncewv. EmmAfov
oteAexwbnkav MARPWC ol TEcoeplg Baolkég Asttoupyieg tng Etalpeiag (Ecwtepikdg ‘EAsyxog,
KavovioTikn Zuppdpewon, Alaxeipton KivoUuvwy, AvaAoyloTiKn) amd EUmelpa oTeAEXN, IKava
va avrame€EABouv MARPWG OTIC ATTAITHOELG TOU VEOU BeopikoU MAalciou, evw 0AOKANPWONKE

N Kataypagn twv Kuplotepwy MoAITIKwY Kat Aladikaclwy mou akoAoubsi n Etalpeia.

2ta mAaiowa tng Npomapackeuaotikig Pdaong (Preparatory Phase) tng ®epeyyudtntag Il, n
Etaipeia mpogBn ot umoAoylopo twv AmaitoUpevwy Ke@aAalakwy Avaykwyv yld To Tpito
Tpipnvo tou 2015 pe nuepopnvia avagopdg tny 30n ZemtepBpiou 2015. Kavovtag xpnon tou
peTaBatikoU HETPOU TPoodppoyng otnv petaBAntotnta (volatility adjustment) yua tnv
mpoe€dPANCN Twv Xpnuatoppowv o Osiktng AmattoUpevng KepaAaiakng Emdapkelag (SCR
ratio) umoAoyiotnke oc 207,1% pe eAelBepa ‘10la KepdAaia Uwoug 4,7 eK. gupw (WG
Katwtépw). Kpivovtag amd ta amoteAéopata n Aloiknon tng Etaipeiag amogpdoios va pnv

KAVEL Xpron Tou HeTaBatikoU PETPOU TIPOCAPHOYNG OTN HETABANTOTNTA OTO PEAAOV.

Anaitoupevn KegpaAaiakni Emapkela 4.454.813
MAedvacpa (+) / "EAAEpa (-) 4,772.409
Acgiktng Amaitoupevng KealAalakng Emapkelag 207,1%
EAdaxiotn KeaAaiakn Emapkela 3.700.000
MAegovaopa (+) / "EAAgpua (-) 5.122.193
Aciktng EAaxiotng KepaAaiaknig Emapkelag 238,4%

AkoAouBwvTtag cuvtnpeNTIKN emevOUTIKA TOMTIKA N EYPQMH Ac@aAioTikn €xel KaTtagEépEL va
HEWWOEl ota eAdxiota mimeda Tov KivOuvo ayopdg, evw £MALYOVTAG TIG KATAAANAEG
aVTAGPAAICTIKEG GUPBACELG TIETUXE TNV HEIWON TOU ac@AAloTIKoU KivoUvou Kal Tou Kivouvou
avticupBaAAopévou. EmmALov, n cuvEmeld mou Tnpeital amd tnv Etaipsia 6co agopd Tig

uToBOAEG otV EmoTTiKA ApXr) €XEL GXEOOV EKUNOEVIOEL TOV KAVOVIOTIKO KivOUVO.
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2. Oikovopikd AmoteAéopata xprong 2015 Baocel AMXA
2Tnv mapoucda £KBeon mepLypapovTal GUVOTITIKA TAnpowopisg Tou OpiAou Kat tng Etaipeiag
«EYPQMH AZOAAIZTIKH A.E.T.A.», XpNUATOOIKOVOHIKEG TTANPOYOPIEG TTOU OTOXEUOUV OF pid
YEVIKI EVNHEPWON TWV HETOXWVY YA TNV OIKOVOMIKN KATACTAoN Kdl Td AmoTeAéopdtd, T
OUVOALKN TTopeia Kal Tig PeTaBoAég mou emAABav Katd tn OLAPKELA TNG KAELGHEVNG XPNONG
(1.1.2015 - 31.12.2015), onpavtikda yeyovotda ta omoia éAaBav xwpad Kat Tnv eMidpacn autwy
OTIG OIKOVOHIKEG KATAOTACELG TNG (O0lag meptddou. Emiong yivetal meptypa@n Twv KUploTEpwY
KivOUvwv Kal aBeBalotitwy mou evOEXeTal va avtipetwmiost o ‘Opdog kat n Etaipeia oto

HEAAOV.

Kata tn xpnon autn, ot Oikovoplkég Kataotdosi¢ mapoucialovial o €TAIPIKN  Kdal
gvomolNPEVN HOP®N Yld TN Mntpikn Etalpeia kat yia tov Opido clppwva pe ta Alebvi

Mpotuma XpnUAatoolKoVoULKAG Avag@opdg.

2TIC EVOTOINUEVEG OLKOVOMIKEG KATAOTAOEIS TepAapBavetal pe tn péBodo TG OAIKAG
evomoinong, n OBuyatpwkn etaipsia «NIMA A.E. MEZITEZ AIEONON AZDAAIZEQON KAl
ANTAZOAAIZEQN>,

Ta olkovoptkd pey€0n tou Opidou, ta omoia mpoodiopilovtal Katd KUplo Adyo amo Ta HeyEon

™G MnTpIkAg Etatpeiag, yia tn xprion 2015 £xouv wg¢ €ENG:

Ta evomoinuéva mpo Popwv KEPSN tou Opidou avAAdayv yia to 2015 og € 3.441xIA. Kal og €
2.383 xIA. petd amd @opoug, Evavtl € 4.003 xIA. Tpo @opwv Kal € 3.213 XIA. JeTA amod pAopoug
10 2014. H ev Adyw peiwon twv KepAWV 0QEIAETal KUPIWG 0TNV HEIWON TOU KUKAOU £pYACLWV.
Ta képdn mpo Popwv TNG MnTpikng Etalpeiag yia to 2015 dwapopwvovtal o € 3.344 xIA.

Kal € 2.316 XA, peTd amod eopoug, Evavtl € 3.946 xiA. kat € 3.172 xiA. avtiotoixa tou 2014.

Ta oUVOAIKA HIKTA ao@aAlotpa Kat dikalwpata cupBoAdiwy Tou OpiAou Kat Tng MnTplkig
etalpeiag, avarbav os € 16.967 xiA kat € 16.800 avtiotowxa € 19.707 xiA Kat € 19.615 xiA.

NG Xpnong 2014, mapoucialovrag peiwon 14% o€ 6XEon e TO TPONYOUHEVO £TOC.

H dia kpdtnon Twv ac@aAloTikwy amolnpwoswy Tou Opidou Katl Tng MNTpIKAG stalpeiag
avnABe yia tn xprion 2015 oto mood twv € 1.410 xIA. £vavtl mocou € 1.618 XIA TNG XPACEWC

2014, mapouctalovtag peiwon Katd mocooto 12,85.

Ta £€00a Aloiknong - AudBeong - Aotmmd Tou OpiAou kat tng MnTpikng Etaipeiag, yia tn xprnon
2015 oto mooo twv € 858 xIA. kat € 810 xtA. évavtl mooou € 842 xiA. kKat € 795 xIA avtiotowxa

yla tnv xpnon 2014,
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3. Oikovopikn 6€on
H olkovopiki kataotacn tou OpiAou katd tnv 31/12/2015 kpivetal IKavoTolnTIK.
Ta idla Ke@dAaia tou Opidou Kat Tng MnNTpIknAg Katd tny 31/12/2015 avépxovtal oto moco

Twv € 9.986 xIA. Kat € 9.943 xiA. avtiotoxa Evavtt € 10.619 xiA. kat € 10.527 xIA. avtiotolxa

NG TPONYOUHEVNG XPACEWCG.

To oUvoAo tou EvepyntikoU tou OpiAou Kat Tng Mntpikng Etaipeiag avépxetat og € 30.350
XWA. Kkat € 30.219 avtiotowxa évavtt € 28.105 xiA. kat € 27.996 ywa tnv xpnon 2015

mapouoctalovtag avénon Katd 8%.

Ol KaBapEg TAUEIAKEG EIOPOEC ATIO AEITOUPYIKEG Opaoctnplotnteg Tou Opidou avaABav ot
€ 606 xIA. AvtiBeta ol KaBAPEG TAPEIAKEG POEC ATIO EMEVOUTIKEG Opactnplotnteg avaibav
oc € 2.202x1A. Ta tapelakd Slabéoipa Kat tooduvapa otn AREN tng xpriong Atav € 1.446 xiA.
og oxéon Pe tnv mponyoupevn xpnon 2014 mou aviABav oc € 1.438 xIA.

0 'OptAog otn xpnon 2015 mpo£Bn oe evioxuon Tou £MeVOUTIKOU XapTto@uAakiou ayopalovtag

KPATIKA KAl ETALPIKA opoAoyda.

INUEIWVETAlL OTlL OAEC ol avwTtépw €eMOOOEIG Kal Ta amoteAéopata tou Opidou Kat tng

Mntpikng Etaipeiag emrteuxOnkayv péoa o €va I8laitepa actabig OLKOVOUIKO TTEpIBAAAOY.

4, Kupiotepol Kivouvol Kal aBeBalotnteg
H EYPQMH Ac@aliotikn dpactnplomoleital Katd KUplo AOYo otnv ayopd Twv [eVIKWY

Ac(aAioEwWY AOKWVTAG TOUG TAPAKATW KAAdOUG:

AOYIOTIKOG  AC(QAAIOTIKOG Ac@aAioTIKOG
KAadog KAadog: KAadog:
Pepeyyuotntal dDepeyyuvdtnra ll

Aotikn EuBuvn amo Xepoaia 19 10 4
Autokivoupeva Oxquata

Xepoaia OxAuarta 12 3 5
Atuxiuata 10 1 2
Metagpepopeva Epmopeupata 16 7 6
MAoia 15 6 6
AomEg Znpiég Ayabwv 18 9 7
Mupkdadid Kal oToixeia TNG YUGEWS 17 8 7
Fevikn Aotikni EuBlvn 22 13 8
Eyyunoeig 24 15 9
Nopikn MNpootacia 26 17 10
001k Bonbsia 27 18 11

10
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Ot kUplol Kivéuvol Tou oxetiovtal Ye Tnv Opactnplotnta tng Etalpeiag clppwva pe to
MAaiolo ®epeyyuotnta ll eivat:

. Kivéuvog Ayopdg

. AcpaAiotikog Kivouvog

. Kivéuvog AvticupBaAAopévou
. Asitoupyikog Kivouvog

. Kivduvog Peuotdtntag

4.1 Kivouvog Ayopag

Kivéuvog ayopdg opiletal wg o Kivouvog OUCHEVOUG WETABOANG OTN XPNUATOOIKOVOMIKN
kardaotaon tng Etaipeiag, mou amoppéel, dueca n £pecd, amo Tig SIAKUPAVOELG 0To £Mimedo
Kal otn PETaBANTOTNTA TwV ayopdiwv TIHWY TWV TEPIOUCIAKWY OTOIXEIWY, TWV
UTTOXPEWOEWY KAl TWV XPNUATOMIOTWTIKWY HECWY. ZUYKEKPIUEVA HTTOPEL va TPOKUTTEL Amo
AUEOHELWOELG OTA EMMESA TIHWY TWV HETOXWV (KiVOUVOG PHETOXWYV), TWV EMTOKIWY (Kivouvog
eMTOKIWY), NG afiag twv akIvATwy (KivOuvog aklvATtwy), TOU TIOTWTIKOU meplBwpiou
(MOTWTIKOG KivOUVOG), TWV GUVAAAAYHATIKWY IOOTIPIWY (CUVAAAQYHATIKOG Kivouvog) aAAd
Kdl TNG CUYKEVTPWONG o€ EKOOTEC (KivOUVOG GUYKEVTPWONG).

AkoAouBoUv TToLOTIKA GTOoIXEl avd uokatnyopia KivoUvou ayopdg Katd Tnv ngepopnvia tng
XpNHAToolKOVOUIKNG O£ong.

Kivduvog EmitoKiwyv

Moocooto ‘EkBeong Méco Emtokio ‘
AlaB£opa mpog mwAnon 54,8% 3,44%
Alakpartoupeva wg tn AREn 5,4% 2,66%
KataBéoeig mpobeopiag S1dpKeLAg HIKPOTEPNG 39,8% 0.43%
TOU £TOUG
Kata®<oeig mpoBeopiag Siapkelag 0

HeYaAUTEPNG TOU £TOUG

Kivduvog Metoxwyv

Mocooto 'EkBeong

Metoxég Elonypéveg 5%
METOXEG UN EIGNYUEVEG 0
ZTPATNYIKEG GUUHETOXEG 33,1%
ApoiBaia KepdAala 61,9%
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Kivéuvog motwtikoU mepibwpiou

MotoAnmTikA IKavotnta Mocooto 'EkBeong Méon didpkela
AAA 30,4% 7,61

AA 0%

A 36,2% 10,25

BBB 0%

BB 0%

B i xapunAdtepo 33,4% 7,95

ZuvaAAaypartikog Kivéuvog

Nopiopa lootigia o EYPQ  ‘EkOeon otov Kivouvo ‘
AoAapio () 1.086 33.710,07
Aipa (£) 0.736 35.194,23

Kivduvog AKIVATWY

TomoBecia MNocooto 'EkBeong
Abnva 86,2%
Oecoalovikn 13,8%

4.2 Aowaliotikog Kivéuvog

AcaAloTIKOg Kivouvog (insurance risk) opiletal wg o Kivouvog SUGHEVOUC PETABOANG oTnV
afia Twv acPaAIoTIKWY UTTOXPEWCEWY, AOYW AKATAAANAWY Tapadoxwy Katd tny TIHoAGYNon
Kal To oxnuatiopo mpoBAfwewv. H Etaipeia s@pappolel Ti¢ KatadAAnAeG TOMTIKEG yld TV
AVTIUETWTION TWV KIVOUVWY Kal €kOidsl cupBoAala pécw Twv  omoiwv avaAapBavel
ao@aALoTiko Kivouvo. Ao tnyv idwa tn @Uon tou acpaliotnpiou, o Kivouvog Baciletal otnv

TUXALOTNTA KAl YId Tov AOYo autod ival ampdBAeTTOC.

0 aoc@aAioTikog kivouvog meptAapBavel Tig £€AG TPELG Katnyopieg Kivduvou:
> Kivduvog acpaliotpou Kat amoBepartonoinong (premium and reserve risk)
>  KAtaotpo@lkog Kivouvog (catastrophe risk)

> Kivouvog akUpwong ac@aAloTikng cUupBaong (lapse risk).

12
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4.2.1 Kivouvog acgaliotpou Kal amobepatomnoinong

0 kivouvog amoBepatomoinong agopd nUiEG Kat amolnHIWOoELG TTOU EKKPEUEL N amoTTAnpwin
TOUG (EKKPEPEIG), {NUIEG Tou €xouv NON mpayudatomoinBei kat 0gv £xouv OnAwOei (IBNR) i
€xouv mpayparomolndei kal dgv £xouv emapkwg amobepatomoindei (IBNER). Mpokumtel otav
Ol TIPAYHATIKEG UTIOXPEWOELG TNG ETAIPEiag gival PEYAAUTEPEG AMO TIC AVAHPEVOHEVEG ) O
XPOVIKOG opifovtag MANPWHNAG Twy amolnpUwoewy gival SIaPOoPETIKOG ATO AUTOV ToU €iXe
ekTIENBei R n ouxvotnta UToBOANG TwWV {NHIWY £ival peyaAUTtepn amd auth ToU €iXe eKTIUNOEL

N N oodpOTNTA TWV {NUIWY £ival evTovoTepn amo OTL ixe MPOBAePOEi.

0 KivOuvog acpalioTpou gival To AMOTEAEGHA TTOU TTPOKUTITEL amd 6oBAPEG SIAKUHAVOELG OTO
XpOVO, TN CUXVOTNTA KAl TN 6podpoTnNTd TWY AGQAAICTIKWY CUHBAVTWY. AQPopd HEAAOVTIKEG
ATAITACELG AOPAAICTPWY (CUPTEPIAAUBAVOPEVWY Kal TWY AVAVEWOEWY) KATA TNV OlApKELla
NG MEPLOdOU amoTipnong Omwg €miong Kal TI¢ avaBiwoeg analtioelg oe 0N UTAPXOUGCEG
ao@AAIOTIKEG GUPBAcELG. O KivOuvog ac@aAioTpou sUTEPLEXEL TOV KivOUVO N TTPOBAEYn Twv
amofspdtwy pn dsdouAsupévwy ac@aliotpwy (AMAA) va eival avemapkng oUTwg WOTE va
KaAUWEeL TIC eMePXOUEVEC amolnUIWOELS, N gival amapaitnto va au€nbei n GUYKEKPIUEVN
mpoBAeyn. MepldapBavel emiong Ttov Kivouvo €£00wV TOU TPOEPXETAL aAMO TOAVEG
SlAKUPAvoEl Twy £€00WY TWV ACQPAAMCTIKWY OUUBACEWY, TOU Yld HEPIKOUG KAAOOUG

ao@AAlong sival apkeTd onPAvTikog Kal gival amapaitnto va mpoopeTpnBei (expense risk).

Amébgpa JUPHETOXA Amobgpa Mn JUPMETOXN

EKKpEHWY Avtac@aAlotwy AeGOUAEUPEVWY  AvVTAGQAAICTWY

AmonHIoEWY Kal oto AEZ Aocalictpwy oto AMAA
'‘Eppecwy EE00wV

Alakavovicpou

Aotikn 4.013.888 3.207.030 1.843.594 1.130.347
EuBulvn

AutoKivRTwyv

Aotrroi KAadot 1.448.968 1.212.049 2.613.581 1.511.947

4.2.2 'EAeyxog Emapkeiag AmoBepdtwy

To A.NM.X.A. 4 amattel ™ Olevépyela EAEyXOU Yld TO AV Ol AVAYVWPIOHEVEG ACMAALOTIKEG
mPoBALYeLg (peiov ta pn douAeupéva £€00a MPOOKTNONG Kal Ta OXETIW{OPEVA AUAA GTOIXE(D
Evepyntikou) eival emapkn yla tnv KAAUWN TwWV UTIOXPEWOEWY TOU ATOppEouV amd ta
ac@aAilotipla cupBoAald. Xtnv MEPITTWGON OTIOU OLATIOTWVETAL UCTEPNON TwV TPOBALWewWY

autwv, oxnpatifetal loomoon TPOBAEYn o BAPOG TWV ATMOTEAEGHATWY.

13
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Ma TNV €KTiPINoN NG EMAPKELAG TWV ATOOEUATWY EKKPEHUWY ATTO{NUIOEWY («PAKEAO TIPOG
(pakelo» Kat IBNR) epappoctnkav evOoedelypéva avaloyloTika HovIéAd cupBatd e To

XapTo@uAdkio tng Etaipeiac.

H Etaipeia éxel mpaypatomotnoel EAeyxo o€ OAoUG Toug KAAdoug Toug omoioug aokei. Ot
pEBodol Tou akoAoudnbnkav, KaBw¢ Kalt OAeg ol £MPEPOUC TAPAGOXEG avaAuovtal
AemtopEPWG otnV Avaloylotikn ‘EkBeon Texvikwyv AmoBepdtwy n omoia umoBAAAsTal otny

AlevBuvon Emonteiag I0wwTtikng AcpdAiong tng Tpamelag tng EAAGSOG.

Ma tov EAeyxo EMAPKELAG EQAPUOCTNKAV PEBOOOL TPOBOANG TOU GUVOAIKOU KOGTOUG {NHLWY,
XPNOIHOTIOIWVTAG IOTOPIKA OToXEia NG TeAeutaiag OsKasTiag, opadomoinyéva avd €tog
atuxnpartog Kat AagBavovtag umoyn tny €tnola HeTaBoAn KOoTtoug. Ot KUPLEG AVAAOYIOTIKEG
pEBOGOL TTOU Xpnolgomoldnkav agopouv tnv mMPoBoAnR {NHIWV HE TN XpNon TPLYWVWY, ol
omoieg Bacilovtal otnv umdbeon OTL ol oXE0EIg avaAoyiag Tou ioxucav Katd to mpdcpato

mapeAOoV PeTall TwV TOGWY GUVOAIKWY {nplwy, Ba emavaAngBolv Kal oto PEAAOV.

4.2.3 Kataotpo@ikog Kivouvog

O KataoTpo@lKAg Kivouvog, opiletal wg o Kivouvog amwAslag 1 SUGHEVOUG HETABOANG otnv
afla Twv ao@AMOTIKWVY UTIOXPEWOEWY, TIOU ATOPPEEL ATMO oNUAvTikn aBeBaidtnta otig
mapadox£g TNG TIHOAOYNoNg Kat amoBeparomoinong Kat oxeTi{etal pe akpaia i €KTakta
oupBavta. Mmopei va mpogABel amd £va PEPHOVWHEVO YEYOVOG N OELPA YEYOVOTWY, HEYAANG
€KTAONG Kal HeEYEBOUG ouvnBwg Ot OUVTOHO XPOVIKO OldoTnua, £vtog tng meplédou
amotignong tTou Kivduvou, Tou odnyel 6e HEYAAN ATOKAIGN TWV TPAYHATIKWY UTTOXPEWOEWY
amd autég mou €xouv eKTIUNOsl. Ta aitia Tou Kataotpo@ikoU Kivduvou Slakpivovtal oTig

TAPAKATW KATNYOPIEG:

. (PUCIKEG KATaoTpo®EG, OnAadn akpaia i EKTakta cupBavta mpokAnBévta amo tn
puon 6mw¢ n B0eAAd, n MANPUUPA, 0 GELOHAC, To XaAAdl kat n kadidnon

. TEXVNTEG KATAOTPOWEG, dnAadn akpaia f éKTakta cupBavta mpokAnBévta amod tov
avhpwIvo TapAayovtd EKTEIVOHEVA KUPIWG 6TOUG KAAGOUC aopAAlong QUTOKIVATOU,
mUpAg, aoPAALonNg oKaPwy, AcPAAICNG AEPOCKAPWV, ACTIKAG EUBUVNG, TIOTWOEWY

Kl EYYUNOEWV.

4.2.4 Kivouvog akUpwong ac@aAloTIKAG cUuBaong

O kivouvog akupwaong ac@aAloTikng cupBaong (Lapse risk), a@opd Kupiwg HAKPOXPOVIES
ao@aAloTIKEG oUPBAocelg ot omoie¢ pmopel va petpnBel n  SaTtnpnolpoTNTA TOU
XapTo@uAakiou. Asdopévou OTL n Etalpeia €kdidel acpaMloTIKEG cuUPBACELG TOU Eival

€TN0iWG, e€aunvidiwg N TpUNVIaiwg avaveoUpeveg Ogv sival amapaitnto va umoAoyiletal o

14
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Kivouvog akUpwong cupBoAdiou g@doov Ogv UTTAPXEL LOTOPIKOTNTA Yld KABE AGQAAIGHEVO

Eexwplotd kat Aoyiletal wg PNOEVIKOC.

4.3 Kivouvog AvticupuBaAAopévou

0 kivouvog AvticupBaAlopévou agopd tnv €kBeon tng ETalpeiag otig mapakdtw Katnyopieg:

e Avtac@aMoTig

o Kartabéoelg dyewg

e Amaitioslg amd Ac@dAlotpa.
H Etaipeia epappolel kataAAnAn Avtac@aAiotikn MoAtikn, n omoia B£tel Ta dpla Slabsong
oToVv Kivouvo avtac@daAlong OTwg £mMiong Kat Td KpLtipla afloAdynong Twv avtac@aAloTIKWY
oupBacewy. ‘Oco agopd Tig Tpancelikég katabéoslg n Etalpeia emAéyel motwtikd 1IdpUpata
HE UWNAN TOTOANTITIKA LKAVOTNTA TA OTOia EVEXOUV HEIWHEVO KiVOUVO XpEWKOTIAC.
Z0p@wva pe ta apbpo 146 tou N.A. 4364/2016 to acpaliotriplo cupBoAato mapadidstal oTov
ac@aAlopévn | otov ARTTN TNG Ac@AACNG HOVO HETA TtV KATABOAN TOU O@EIAGHEVOU
aoc@aAioTpou | TNG MPWING OO0NG TNG TUNHATIKAG KATABOANG yla OAOUG TOug KAGoug

ao@AALONG TTOU AOKEL, EVW Ol AAITACELG aTd acpaAlotpd mou ep@avilovral oTig OIKOVOUIKES

Kataotdoslg agopolyv UTTOAOLTTA GUVEPYATWY TIPONYOUHEVWY XPROEWVY.

Kuplot AvtacaAioTteg MotoAnntiknA Ikavotnta

Mapfre Re (Leader) A (S&P)
Scor A+ (S&P)
Korean Re A (S&P)
Devk A+ (S&P)
Tokio Millenium Re AA- (S&P)
Amlin Re A (S&P)
MictoAnmtikn Ikavotnta KataBéoeig OWewg
AAA 0%
AA 0%

A 67,1%
BBB 0%

BB 0%

B ) xapnAdtepo 32,9%
MikpOTEPO Ao 3 PHAVEG 96,1%
MeyaAutepo ano 3 prveg 3,9%
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4.4 Asitoupyikdg Kivouvog

A£ITOUpYIKOG  Kivouvog eivat o Kkivouvog ep@aviong nuiwv Aoyw akatdAAnAwv n
TPOBANUATIKWY €0WTEPIKWY Oladikaclwy, N Adyw akatdAnAou 1 mpoBAnUATiKoU
MPoowWMKoU N AOYw CKATAAANAWY 1 TPOBANUATIKWY AETOUPYIKWY CUCTNUATWY N
e€wteplkwY Tapayoviwy. O A£IToUpyIKOG Kivouvog TePIAAPBAVEL VOUIKOUG KivOUVoUG Kal
amokAeiel KivoUvoUGg TTOU ATOpPPEOUV TG OTPATNYIKEG ATMOPACELS, KABWG Kal TOUG KIvoUvVoug

PNpNG.

4.5 Kivouvog Peuototntag

Kivbuvog peuototntag opiletat n evoexopevn aduvapia tng Etaipeiag va ekmolnoet
emevOUOELG KAl GAAA TTEPLOUGLAKA OTOIXEID TPOKEIPEVOU va TIPOBel 6TO SlAKAVOVIOHO TWVY
OLKOVOUIKWYV TNG UTTOXPEWOEWY OTAV AUTEC KATAaoToUv amaltnTég.

Kivbuvog peuctdtntag amoppésl 1000 amd tnv aduvapia tng Etaipeiag va avtuAngOei
HETABOALC TNG ayopdg Ol OTOIEC UTopEl va emnpedcoouv Tn AuvatotnNTa AUEONG KAl HE TIG
HIKPOTEPEG OUVATEG ATWAELEG, PEUCTOTIOINONG OTOLXEIWV EVEPYNTIKOU OGO KaAl Amd tnv
avavtiotolxia ANKTOTATWY Kdl EMITOKIWY ToU EVEPYNTIKOU Kdal Tou madbntikou tng.

H Etaipsia Olaxelpiletal tov Kivouvo PeEUOTOTNTAG HE TN OUVEXH TApAkKoAoUOnon Twv
Xpnuatopowyv Ttou Kal e@appolovrag KatdAAnAn Emevoutiki MoAtikn Kat Alaxeipion
Evepyntikou Mabntikou (Asset Liability Management). MpolUmoAoyilel kat mapakoAouBei Tig
XPNUATOPOEG TOU Kal €evepYel KATAAANAAQ OTE va UMAPXOUV peuctd Olabéoiya Kat

axpnolyomointa Tpamedlkd MOTWTIKA Opld.

5. MpoomnTiKEG

YO TO Tpiopa Twv GUCHEVWV OLKOVOHIKWY GUVONKWY TOU SLAHop®wOnKay 6Tov XwPo Twy
ac@alicswy, n EYPQMH AG@aAloTiki cuveXI{el va EMKEVTPWVETAL GTOUG MAPAKATW GTOXOUG

TTOU OKOTIO £XOUV TNV avamtuén He TAUTOXPOVN CUYKPATNON TOU KOGTOUC.

‘Ocov agopd tTnv MOALTIKN Tou Ba akoAouBnosl n Etaipeia oto yéAdov, auth Ba amoBA£meL
otnv:
> AUEnon mapaywyng ac@aiictpwy.
> Meiwon Tou ASITOUPYLKOU KOOTOUG HE OXETIKN TTEPLIKOTH OAWY TWV N TAPAYWYIKWY
damavwy.
> Meiwon tou AsttoupytkoU KivéUvou

> Alac@dAion molotntag 6eGOHEVWY
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H Awoiknon tng EYPQMH AcgaAiotiki mapakoAouBei oteva tig €€gAifelc otnv ayopd mou
dpaoctnplomoleital Kat Ba emaveEeTdlel T cUVONRKEG TTou dlapop@wvovtal, Tpocappoloviag
avahoyd Tnv avantulakn tng oTpatnytkn. MpwTtapxiko pag HEANUA yid TNV EPXOHEVN TPLETIa
givat n Bwpdkion twv Wiwv KepaAdiwv tng ETaipeiag outwg wote va £l6EABL SUVAUIKA OTO
vEO BeOUIKO TEpIBAAAOY. To emXelpnpATiKO MAAvo 2015-2017, €Xel XTIOTE( O PEAMOTIKEG
Bdoelg T600 amod MAEUPAC 000wV 000 KAl AT MAEUPAC KOOTOUG. ATWTEPOG OTOXOC Hag sival
va Tapdapeivoupe aviaywviotikol, dlatnpwvtag tnv kepdogopia tng Etaipsiag kat kat’

EMEKTAON TNV evioxuon Twv 16iwv Kepalaiwy tng.
6. INPavtika yeyovota mou cuvéBnoav amd tn ANEn tTng Xprong PEXPL TNV NUEPOMNVia
umoBoAng Tng mapouoag £kOegong.

Méxpt tnv nuepopnvia umoBoAng tng ‘EkBeong autng dsv éxel cupBei Kavéva aAAo YEyovog,
mou Ba pmopoUce va eMNPEAcEL ONUAVTIKA TNV OIKOVOUIKN B€on Kat Tnv mopeia tng Etaipeiag.

7. Alavopn Kepowy

Me Bdon ta mapamavw, to Alolkntiko ZupBoUAlo tng Etaipeiag mpoteivel otny Taktikn Mevikn
JuvéAeuon TWV Metoxwv Tn Olavopn Mepiopatog Kat apolBwv AY cuvoAlkoU moooU €
1.700.000.

Kuplot Métoxol,

Katomy 0Awv Twv avwtépw mapakalAsitatl n Fevikn TUVEAEUON va €YKPIVEL TIC OIKOVOHIKEG
KATAOTACELG KAl Ta MEMPAyHEva Tou AloikntikoU ZupBouAiou tg Xpriong 2015. NapakaAsitat
emiong va amaAAd&el to Aolkntikd XupBoUAlo Kal Toug EAeyKTéG amd kabe gublvn yla tnv

olaxeipion tng Xpriong 2015.

ABnva, 21 Maprtiou 2016

Ma to AloIKNTIKO ZUpBOUALO
O Mpoedpog tou A.X.
Kat AleuBUvwy ZUpBouAog

NikoAaog A. Makpdmoulog
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KATAZTAZH XPHMATOOIKONOMIKHZ ©EZHZ

(Mooa os Eupw)

OMIAOZX MHTPIKH ETAIPEIA
MOZA XE EYPQ Inu. 31/12/2015 31/12/2014 31/12/2015 31/12/2014
ENEPTHTIKO
I6loxpnotHoToloUHEVA EVOWHATA TIAYLA OTOXEID 4.16 3.613.034 2.579.804 3.613.034 2.579.804
Emevduoelg og akivnta 4.17 0 110.837 0 110.837
AUAa meploucilakda otolxeia 4.19 230.967 230.967 0 0
EmevoUoelg o OUVOEDEPEVEG ETTIXELPNOELG 4.18 0 0 300.000 300.000
XpNHATOOIKOVOUIKA OTOLXEla otnv eUAoyn aia
HECW ATIOTEAECHATWY 4.20 3.745.222 4.404.089 3.745.222 4.404.089
A&oypaga dabecipwy mpog mwAnon
EMEVOUOEWY 4.21 5.658.727 4.865.095 5.655.197 4.861.566
AL10Yypa@a Slakpatoupévwy £wg TNV AREN Toug
emeVOUCEWY 4.22 500.000 813.425 500.000 813.425
Anattioelg and acpaMopEvoug 4.23 1.529.930 1.764.867 1.363.160 1.618.996
Anattioelg amé avtac@aAloTikeég Opaotnplotnteg  4.24 10.484.531 7.265.565 10.484.531 7.265.565
MpounBeteg kKat aAAa £€00a mapaywyng EMOUEVWY
XpRoswy 4.25 1.296.935 1.328.307 1.296.935 1.328.307
Aowmég anaitioelg 4.26 1.682.347 1.102.759 1.687.051 1.124.444
AvaBaAGPEVEG (POPOAOYIKEG ATIALTACELG 4.35 162.825 160.753 162.825 160.753
Tapeio Kat Tapelakd woduvapa 4,27 1.446.005 1.437.607 1.411.982 1.386.777
Akivnta Alabéopa mpog TwANon 0 2.041.280 0 2.041.280
ZUvoAO MIEPIOUCIAKGV OTOIXEiWY 30.350.522 28.105.356 30.219.938 27.995.844
1AIA KEOAAAIA KAl YNIOXPEQZEIX
Metoxiko KepdAatlo kataBeBAnpévo 4.28 5.490.000 5.490.000 5.490.000 5.490.000
Alagpopd amd £€kdoon PETOXWY UTIEP TO APTLO 4,29 12.057 12.057 12.057 12.057
Aoumd amoBepatika 4.30 2.610.138 2.253.463 2.575.004 2.247.491
Aaiwpata peloyngiag 23.425 61.971 0 0
AnoteAéopara eig véov 1.850.427 2.801.151 1.866.566 2.777.742
Zuvolo I3iwv Kepahaiwv (a) 9.986.048 10.618.642 9.943.627 10.527.290
YTOXPEWOELG TTPOG AGYAMOTEG, TPAKTOPES Kl
OUVEPYATEG TWANCEWV 4,31 193.092 159.376 185.470 155.071
YTIOXPEWOELG AVIAGPAMOTIKWY Opactnplotitwy  4.32 7.973.378 6.809.694 7.973.378 6.809.694
MPoBAEWELG yia TTAPOXEG OTOUG £PYALOHEVOUG 4.33 98.107 83.477 91.398 78.078
AOUTEG UTIOXPEWOELG 4.34 2.179.866 1.412.756 2.106.033 1.404.300
Z0voAo Ymoxpewoewy (B) 10.444.443 8.465.303 10.356.279 8.447.143
ACQAAICTIKEG TPOBAEWELG EKKPEUWY INHLWV 4.36 5.486.365 4.050.489 5.486.365 4.050.489
NpoBAEWeLg yia pn 6edouAeupéva acaAloTpa 4.36 4.433.666 4.970.922 4.433.666 4.970.922
Z0UvoAo AcpaMioTikwV MpoBAéwewv (Y) 9.920.031 9.021.411 9.920.031 9.021.411
Zuvolo I8iwv Kepaldi Yroxpeu K
OpoBAfwewv (a)+(B)+(y) 30.350.520 28.105.356 30.219.938 27.995.844

Ot onUEloELG TTou TTapatiBevtatl oTi¢ ceAideg amd 23 £wg 69 amoteAoUv avamdoTacto
HEPOG AUTWV Twv OlKovoulkwy Kataotdoswy.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

(Mooa o€ Eupw)

MOZA ZE EYPQ

AedouAsupéva (UIKTA) ac@aMoTpa Kat cuvagn
£000a

Meiov: ekxwpnBévia ac@aAiiotpa

KaBapd and avtac@dAion eyyeypapgpéva
ac@pdliotpa kat cuvagn £écoda
MetaBoAn amoBépartog un deSoUAEUpEVWV
aoc@aliotpwv

KaBapd 6edouleupéva ac@aAlotpa Kat
cuvaen £écoda

Aedoulsupéveg mpopnBeteg kat £€oda
Tapaywyng

Amolnpwoelg ac@aMopévwy

MetaBoAr AoV ac@AMOTIKWY TPOBAEWEWV-
EKKpEWEig {npieg

Képdn (ZnHIEG) amd XPNHUATOOIKOVOHIKES
mpagelg

ZnHIEG amd TPAEelg eMEVOUTIKOU XAPTOQUAAKiou

Tokol kat cuvaen £écoda- £€oda

Képdn acgalicewv katd npiwv

Aownd éc0da

‘E€00a Asttoupyiag 61dbsong

‘E€00a OlOIKNTIKNAG AstToupyiag

Aownd £€€06a

Képon mpo pdpou

ddpog elcodnpatog

‘Ecoda-Eoda kataxwpnBévra kat’ eubeia ota

‘Io1a KegdAaia

Anotiunon diabecipywv mpog mwAnon
XPNUATOOIKOVOUIKWY OTOIXE(WY

Zuvolo
Ot {nuieg / k€pdn karavéuovral oe:
ISLOKTATEG TNG MNTPIKNAG

Mn gAéyxouoa GUUHETOXNA

Ta ouvoAIKO €1000NUa KATAVEUETAl OF:
ISLOKTATEG TNG MNTPIKNAG
Mn gAéyxouoa GUUHETOXNA

4.1
4.2

4.4

4.3
4.6

4.5

4.8

4.8
4.7

4.9
4.10
4.11
4.12

4.14

(0],117,0)3 MHTPIKH ETAIPEIA
Zny.  31/12/2015 31/12/2014 31/12/2015 31/12/2014
16.967.231 19.707.423 16.800.092 19.614.632
-10.186.586 -12.236.733 -10.186.586 -12.236.733
6.780.645 7.470.689 6.613.506 7.377.898
229.964 285.577 229.964 285.577
7.010.610 7.756.266 6.843.470 7.663.475
-1.028.342 -1.267.686 -1.018.111 -1.290.865
-1.409.649 -1.618.301 -1.409.649 -1.618.301
-335.114 -233.921 -335.114 -233.921
219.479 315.398 219.479 315.398
-186.460 -173.917 -186.460 -173.917
22.887 74.117 22.876 74.080
4.293.410 4.851.957 4.136.491 4.735.950
131.431 51.529 143.124 63.222
-137.288 -126.559 -133.629 -122.856
-721.127 -715.339 -676.809 -672.231
-125.519 -58.256 -125.519 -58.256
3.440.908 4.003.333 3.343.658 3.945.829
-1.057.563 -789.817 -1.027.716 -773.732
2.383.345 3.213.516 2.315.942 3.172.097
-99.605,00 -395.102,31 -99.605,00 -395.102,31
-99.605,00 -395.102,31 -99.605,00 -395.102,31
2.283.740 2.818.413 2.216.337 2.776.995
2.368.730 3.205.232
14.615 8.284
2.269.125 2.810.130
14.615 8.284

Ol onpelwoELg TTou TTapatifsvral oTig oeAideg amd 23 £wg 69 amoteAolv avamocTacTto HEPOG

autwv Twv Okovopikwy Kataotdoewy.
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN
(MNooa o€ Eupw)

OMIAOZ 2014

YnoAoina, katd tnv 1 lavouapiov 2014, kard ta
Aigbvn Aoyiotikd lMpotuna

Képdog xpriong, HETA amod POPoUg
Amotipnon 6wabecipwy Tpog TwAnon
XPNHATOOIKOVOHIKWY OTOXEIWY

A6 avampooappoyn mayiwv
Awavopn kepdwv xpriong 2014
Alavopn pepiopatog xpiong 2013

YnoAoina, katd tnv 31 AckeuBpiov 2014, katd

ta Aiebvin Aoyiotika lMpotuna

OMIAOZ 2015

YnoAoina, katd tnv 1 lavouvapiov 2015, katd ta
Aigbvn Aoyiotikd lMpotuna

Képdog xprong, HETA amod POpoug
Amotiunon 6la6£oiywv npog’ndﬁ\non
XPNHUATOOIKOVOHIKWY OTOXEIWY
Aolmég TpocappoyEg

And avampooappoyn mayiwv
Awavopn kepdwv xpnong 2015
Awavopn pepiopatog xpriong 2014

YnoAotina, katad tnv 31 AekeuBpiov 2015, kata

ta Aiebvin Aoytotika lMpotuna

MeToxiko
KepdAalo

5.490.000

5.490.000

METOXIKO
KE@pdAalo

5.490.000

5.490.000

Kepalaio
UTEP TO
aptio

12.057

12.057

Kepalaio
UTEP TO
daptio

12.057

12.057

Taktiko
anoBepatiko

2.114.311

409.165

2.522.131

TakTiko
anoBelatiko

2.522.131

25.507

430.773

2.978.411

Ynepaéia
mpooapoyng
aéiag nayiwv

747.421

-615.414

132.007

Ynepaéia
npocappoyrig
aéiag nayiwv

132.007

132.007

AmoBepatika
"Olabeoiywy yia
MWANGCN XPNUATOOIK.
Mepiovo. otoixeiwv”

-5.573

-395.102

-400.675

Anobepatika
"Olabeoipwy yia
TWANoN XpNUAatooik.
Mepiovo. otoixeiwv”

-400.675

-99.605

-500.280

Mn
Mn dlaveun6évta
eA€yxouvoa KEPON
OUPILETOXT] (¢nuteg)
53.687 1.403.739
3.213.516
-409.165
-1.400.000

2.801.151

Mn
Mn diaveun6évta
eAéyxouvoa KEPON
OULUETOXT (¢nuicg)
61.971 2.801.151
14.615 2.383.345
-53.161 -103.296
-430.773
-2.800.000

23.425 2.277.546

Juvolo
kabapng
6£ong

9.815.643
3.213.516
-395.102

-615.414
0
-1.400.000

10.618.642

Xuvolo
kaBapng
B6ong

10.618.642
2.397.960
-99.605

-130.949
0

0
-2.800.000

9.986.047
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AnoOepatika
"Olabeoipwy yia Mn
ETAIPEIA 2014 KepaAato Ynepaéia nwAnon Mn dlaveun6évta

Metoxiko Umép T0 Taktiko TIPOCApLOYIG XPNUATOOIK. gAgyxouoa KEPON JuvoAo

Kepaiaio aptio anoBeuatiko  aiag nayiwv  [lepiouo. oToIXEiwY"  CUUUETOXN ({nuig) kaBapng B<ong
YnoAona, katd v 1 lavouapiov 2014, katd 1@  5.490.000  12.057  2.109.282 747.421 -5.573 0 1.412.521 9.765.709
Aigbvi Aoytotika lMpotuna
Képdog xpriong, HETA amod YOopoug 3.172.097 3.172.097
Amotipnon Slabeoipgwy mpog mwAnon -395.102 -395.102
XPNHATOOIKOVOULIKWY CGTOIXE(WV
Amo avampocappoyn mayiwy -615.414 -615.414
Aavopr) kepdwv xprong 2014 406.876 -406.876 0
Awavopn pepiopatog xpriong 2013 -1.400.000 -1.400.000

YnoAona, katd tnv 31 AskepBpiov 2014, katd  5.490.000 2.516.158 132.007 -400.675 2.777.743 10.527.290
ta Aigbvi Aoyiotikd lMpotuna

AnoOsuatika
"Olabeoiywy yia Mn
ETAIPEIA 2015 KepadAaio Ynepaéia nwAnon Mn diaveun6évta

MeToxiko Umép T0 Taktiko TIPOCApLOYIG XPNUATOOIK. gAgyxouoa KEPON JUvoAo

Ke@pdAalo dptio anoBepatiko  afiag mayiwv  [eplouo. oToIXEiwY”  GUUUETOXN ({nuigg) kaBapng Bsong
YnéAowna, katd v 1 lavovapiov 2015, KaTd 1@ 5.490,000  12.057  2.516.158 132.007 -400.675 0 2.777.743 10.527.290
Aigbvi Aoytotika lMpotuna
Képdog xpriong, HETA amod YOpoug 2.315.942 2.315.942
Amotipnon diabeciuwy mpog mwAnon -99.605 -99.605
XPNHATOOLKOVOULIKWY GTOIXE(WV
Amo avampocappoyn mayiwy 0
Awavopn kepdwv xpriong 2015 427.119 -427.119 0

Awavopn pepiopartog xpiong 2014 -2.800.000 -2.800.000

YnoAowna, katd tnv 31 AskepBpiov 2015, kard 5.490.000 12.057 2.943.277 132.007 -500.280 1.866.565 9.943.627
ta Aiebvn Aoyiotika lMpotuna

Ot onpelwoelg mou mapatifevral otig oeAideg amo 23 £wg 69 amoteAoUv avamooTdcTo PEPOG AUTwWY Twv OIKOVOUIKWY Kataotacewy.
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KATAZTAZH TAMIAKQN POQN
(Mooa os Eupw)

KATAZTAZH TAMEIAKON POON

‘OptAog

Etaipeia

Tapelakég pogg amod AEITOUPYIKEG SpaAoTNPLOTNTES
Képdn/ (Znpieg) mpo pOpwV amod cuvexIJOUEVEG
6pacTnPIOTNTEG

Mpocappoyég yia:

ATOOBEGELG EVOWHATWY AKLVNTOTIOUCEWY

'Ecodd £MEVOUTIKWY aKLVITWV

AmotéAeopa amod mwAnon eMevOUCEWY

Znpia and anotipnon emevoUcEwY

‘Ecoda amd xpedypaga

Au€non / (Meiwon) mpoBAEwewyv amolnpiwong
TPOCWTTIKOU

Au€non/ (Meiwon) ac@aAloTIKwY TPoBALWewY
Agc1toupyiko KEPGOG TPo PETABOAWY Ke@aAdiou
Kivnong

(AUEnon)/ Meiwon os:

Anattnoelg

YTOXPEWOELG
Ddpot Elcodnparog mAnpwoeic

Tauelakég poEg amd AEITOUPYIKEG OpAoTNPIOTNTEG

Tapelakég pogg amod eMeVOUTIKEG GpACTNPIOTNTEG
Ayopég Evowpatwy Kat AuUAwV AKIVNTOTIOUCEWY
MwAnoelg afloypdapwy

Ayopég afloypapwv

ElompaxBévta evoikia

ElompaxBévta pepiopata

ToKol eloTTpaxBEVTEC

Tauakeég pogg amd emevOUTIKEG 6pACTNPIOTNTES

Tapelakeég poEG amd XpNHUATOOOTIKEG
SpactnpIOTNTEG

MeTOXIKO Ke@AAalo

Mepiopata mAnpwtéa

Tauelakég poEC amd XPNUATOOOTIKEG
8paotnpIOTNTEG

(Meiwon)/AvEnon Xpnuatikwy Alabecipwy

Xpnuatikd Ala@<oiua otnv Apxr tng OIKOVOUIKAG
Xpriong

Xpnuatikd Aiaf<oipa oto TEAog TnG OIKOVOULKAG
Xpriong

31/12/2015 31/12/2014

31/12/2015

31/12/2014

3.440.908 4.003.333 3.343.658 3.945.829
-220.000 -146.289 -220.000 -146.289

0 0 0 0

0 0 0 0
-180.214 -157.527 -180.214 -157.527
-216.634 -315.398 -216.634 -315.398
14.630 -7.599 13.320 -7.599
898.621 -453.491 898.621 -453.491
3.737.310 2.923.029 3.638.750 2.865.525
-3.345.625 -2.504.784 -3.749.062 -3.156.083
989.800 4.255.231 1.470.694 4.601.592
-775.186 -1.223.214 -759.101 -1.223.214
-3.131.011 527.233 -3.037.469 222.295
606.299 3.450.262 601.282 3.087.821
1.228.050 -1.442.312 1.228.050 -1.442.312
5.236.580 0 5.236.580 0
-4.491.260 -1.562.831 -4.491.260 -1.247.433
114.284 0 136.108 40.197

0 0 0 0

114.444 185.013 114.444 184.071
2.202.099 -2.820.131 2.223.923 -2.465.478
0 0 0 0
-2.800.000 -1.400.000 -2.800.000 -1.400.000
-2.800.000 -1.400.000 -2.800.000 -1.400.000
8.398 -769.869 25.204 -777.657
1.437.607 2.207.476 1.386.777 2.164.434
1.446.005 1.437.607 1.411.982 1.386.777

Ot onpewoELg TTou TTapatiBevtal oTig oeAIOeg amod 23 £wg 69 amoteAoUv avamooTacto HEPOG
autwv Twy Okovopikwy Kataoctdoswy.
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ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ T'lA THN ETAIPEIA KAl TON OMIAO

O opAog stalpelwv ™G «<EYPQMH AZDAAIZTIKH A.E.T.A.» dpactnplomoleital KUpiwg oTov
aopAALOTIKO TOPEA KAl OTNV HECITEID ACPAAICTIKWY UTTNPECLWV.

O 6pidog tng «EYPQMH AZDAAIZTIKH A.E.T.A.» meplAapBavel TIC MAPAKATW ETALPEIEG
(MnTpKA Kat Guydatpiki) :

EYPQMNH AX®AAIZTIKH A.E.l'.A. Mntpikn Etaipeia 10pubnke to 1985, éxel tnv €6pa tng otnv
000 OAeAAAvwy 25, ABnva 105-57 (AP. M.A.E. 12856/05/B/86/36), tnA. 2103230707 kat n
Olelbuvon tng oto diadiktuo eival info@europe-aega.gr.

0 okomog TG MnTpikAg Etaipsiag, omwg avagépstal oto apbpo 4 tou Kataotatikou, sivat:
a) H ywa 01ko tng Aoyaplacpo n yla Aoyaplacpod tpitwy, doknon ac@aiicswy
(TpwTtacaAicswv Kat avtacPaiicewv) Katd {NUwv o€ 6AoUG Toug KAAdoug otny

EAAGOa.

B) H evépyela omolaodnmote AAANG cuva@oUg He ac@AAloTIKA dpaotnplotnTag.

Apaotnplomoteitat otnv EAAGda kat £xet 29 epyalopévoug Kat 310 cuvepyATeC.

Katd tn didpkela tng xpriong 2015 petaBARBnKe n oUvBeon Tou AlolkntikoU ZUPBoUAioU Tng
UNTPIKAG eTalpeiag w £€ENG:

MakpomouAog NikoAaog - Mpoedpog, AleuBuvwy ZUPBouAoG.

Maupoyarog-®wtng Zmupidwyv-Ztalpog - Avtimpdoedpog A.2.

MavayiwtomouAog Osopavng - MéAog

Kwvotavtdg Xtalpog - MéAog

Kwvotavtomoudog HAlag - MéAog

KooouBakn EuBupia - MéAog

®polcog Euotdbiog - MéAog

Toakvid Afpntpa - MéAog

ZnAlwtomoUuAou Xpuodven - MéAog

To AIKNTIKO ZUPBOUALO eKAEXBNKE pe TNV amd 14 AmplAiou 2014 Tevikn) ZuvEAEUOn TwVY

petdxwv. H Bnteia Tou AloiknTikoU ZupBouAiou ival TPLETAG.

NIMA AE MEZITEZ AIEONQN AZOAAIZEQN KAl ANTAZOAAIZEQN
H Quyatpikn Etaipsia 10pubnke to 1990. Avtikeigevo dpactnplomoinong Tng ival n Yeotteia
AO@AALOTIKWY UTINPECIWY. TO MOCOOTO CUHHETOXNAG TG «EYPQMH AZMAAIZTIKH A.E.T.A.»

eivat 80%.
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1.1 Emomtevouca Apxn
H etaipeia umdyetat otov £Aeyxo tng AletBuvong Emomteiag I0iwtikAg AcpdAiong (A.E.I.A),
n omoia emtnpel TNV epappoyn twv Slatafewyv tou N.A 400/1970 kat tou N. 2190/1920.
Emiong pe 01kEG TNG amo@daocelg mpoadlopilel TNV KAVOVIOTIKA AEITOUPYIA TWV AGPAAICTIKWY
etalpewwv (33/13318-11-2008). H etaipeia mAnpoi Toug OpoUG KEPAAALAKNG EMAPKELAG Kal
ao@AAIOTIKAG TOMOBETNONG Twv amobepdtwy Tng yia t xpnon 2015 clpgwva pe tnv

AletBuvon Emomteiag I6iwTikng AcpdAiong tng Tpdmelag EAAGdOG.

1.2 AogpalAiotikn TomoB£tnon
Mapakdtw mapatifetal o mvakag Twv TMEPLOUCIAKWY OTolxeiwv tng Etalpeiag ta omoia

OlatiBevral 6e Adc@AAICTIKA TOTOBETNON Yid TNV KAAUWN TWV ACPAAICTIKWY ATOBEUATWY

oUp@wva He Toug 0poug Kat Tig dlatdagelg tou N.A. 400/1970 mepi I0IWTIKAG AGPAAIGTIKAG

Emxeipnong.
Katnyopia Meplouciakou Ztoixeiou 31.12.2015 31.12.2014
OpoAoya Kat Aoimd xpeoypaga 5.455.943,75 4.735.546,10
AwaBéoipa 297.600,93 270.642,32
Aoima meplouciakd otolxeia 1.181.649,64 1.481.649,64
Aotrra amob£pata 2.737.720,61 2.972.283,07
X0voAo 9.972.914,93 9.100.121,13

2. BAZIKEX AOTIXTIKEZ MOAITIKEZ
Ol KUpPLlEG AOYIOTIKEG TOAITIKEG TIOU E£QAPHOCTNKAV Yld TNV ouvtaén Twv OIKOVOUIKWY

Kataotdoswyv tng xpRong mou éAne tnv 31 AskepBpiou 2015 mapartibevral mapakdtw. H

Etaipeia e@appooe Tig i61e¢ AOYIOTIKEG TTOMTIKEG O OXECN HE TN TTPONYoUHEVN XpRon.

2.1 MAdiclo KATAPTIONG OIKOVOUIKWY KATACTACEWY ETAIPEIAG
Ot mapoUoEeG OIKOVOUIKEG KATaoTaoelg Tou Opidou Kat tng Mntplkig Etalpeiag cuvtaxbnkav
pe Baon ta Awebvn Mpotuma Xpnuatoolkovoplkng Avagopdg (s@e€ng A.M.X.A.), Ta omoia
£xouv gk600ei amd tnv Emtpomn Alebvwyv Aoylotikwy Mpotimwy (1.A.S.B.), kabwg kal twv
AlEpUNVELWY TOUG, Ol Omoieg £xouv €kOoBel amd tnv Emtpomn Eppnveiag Mpotumwy
(I.F.R.I.C.) kat é€xouv uloBetndei amd tnv Eupwndiki ‘Evwon pe tov Kavoviopd apid.
1606/2002 tng Eupwmaikng ‘Evwong kat toxuouv katd tnv 31 AekeuBpiou 2015. ‘Eva
ONUAVTIKO XApaKTNPLoTIKO Twv A.M.X.A. gival 6Tt amaitolv v SlEVEPYELA EKTIHACEWY Kal
Vv uloBétnon mapadoxwyv amd MAEUpAg tng Aloiknong, o€ OTL agopd tnv ocuvtaln twv
Owovopikwy Kataotdoswy. Autég Bacilovtal oTig OlaBECIUEG TTANPOWPOPIES KAl (PUCIKA OTNYV
daoknon Kploswg amo MAEUPAG AloiKnong €T TwWY TANPOPOPLWY AUTWY. YTTAPXEL N TEPITTWON
TA TPAYHATIKA PEAAOVTIKA amoteAéopata va Ola@EéPOouy amod TIC EKTIMACELS TTOU €KAVE

Al0iKNoN Kal TUXOV TETOLEG ATOKAICELG VA EMNPEACOUV GNHUAVTIKA TA TAPATTAVW OLKOVOULKA
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anoteAéopata. Q¢ apxn ouvra&ng Twv OIKOVOUIKWY KAtacTacewy ival n apxn GUVEXIONG
NG OpacTnELOTNTAC (going concern) KAl XPNOLUOTOINONKE TO IOTOPIKO KOGTOG e e€aipeon Ta
eMeVOUTIKA TIEPIOUCIAKA OTOIXElA TOU agopoulv olkomeda Kal Ktipla, ta afloypaga tou
EMEVOUTIKOU XAPTOPUACKIOU Kal TAd XPNHUATOOIKOVOUIKA OTOIXEld TOU EVEPYNTIKOU Kal
madntikoU, yia Ta omoia n Etaipeia xpnolgomoinos wg Baon amotipynong tg eUAoyeg aieg
Tou¢. Ta mood otig Owovopikég Kataotdoelg mapouctalovtal oe Eupw mou amoteAei to

Aettoupyké vopopa tng Etaipeiac.

Q¢ ouvénela Twv mapamavw n dloiknon tng etaipeiag eivat umevBuvn va:

> EMAEYEL TIG AOYIOTIKEG apXxEG cUpwva Pe Ta Alebvi Aoylotika Mpotuma (A.A.M.) kat
Ta Aebvn Mpotuma Xpnpatoolkovoulkng Avagopdg (A.M.X.A.) kat va Tig epappolsl
mayla.

> eMALYEL TIC KATAAANAEG AOYIOTIKEG APXEG Ol OTOiEG CUUBAAAOUV otnV akpiBodikain
Tapouciacn TNG OIKOVOHUIKAG Katdotaong, TNG TEPLOUCLAKAG Oldpdpwong, Twy
AMOTEAECUATWY KAl TWY TAUEIAKWY POWV TNG, OTIOU Kamolo Bépa 6gv KAAUTITETAL ATTO
KAmolo mpotumo 1 Olepunveia, Kat va TIC £@appolsl mayla. Alevepyei AOYIKEG
EKTIUNGCELG OTTOU ATAITEITAL, KAl CUVTAGGCEL TIG OLKOVOUIKEG KATAOTACELG GUHPWVA HE

TNV ApXn TNG CUVEXELAG TNG EMXEIPNHPATIKNAG 6pA0TNPLOTNTAG.

Ot OkovoptkéEG Kataotdoelg mou mapouactdlovral €xouv cuvtaxBei cUp@wva pe TNV apxn tng

OUVEXELAG TNG EMXEIPNHPATIKAG 6pAcTnplotntag .

Ot TapoUGcEeC £TAOLEG OIKOVOHIKEG KATAOTACELG TNG 31 AekepBpiou 2015 £xouv eykpiBei amd
10 AloIKNTIKO ZupBoUALo TV 21n Maptiou tou 2016 Kat TeAoUV UTIO TNV £YKPLon TNG TAKTIKNAG

Mevikng ZuvéAeuong Twv Metdxwv tng Etalpeiag.

2.2 YuvaAAayég og EEvo vopioua
To gupw amoteAsi To GUVAAAAKTIKO VOUlopa tng Etalpsiag. ‘OAd ta OTOIXEd TWV OLKOVOULIKWY
KATaotacewy mapouctalovtal oto KUplo VOUIoUa Tou avagépstal mapandvw. H Etaipeia
TO0O KATd TNV TpEXouod Xpron 000 Kdl Katd tnv mponyoUupevn Oev TpayHatomoince

ouvaAAayEg o€ EEva vopiopara.

2.3 Evowpata mEPIOUCIaKd oToIXEia
2TNV KATNYopid TwV EVOWHATWY TIEPLOUCLAKWY OTOIXElwY TTepIAapBavovtal olkomeda, Ktipla,
HETA@OPIKA péoa Kat Aolmog maylog e€omAlopog (EmmAa, H/Y KrtA.), ta omoia
xpnotpomolouvtal amdé tnv Etaipsia yia v emiteu€én tou AecitoupylkoU okomou Ttng. Xe
TEPITITWON TOU KATOl0 EVOWHATO TEPIOUCIAKO OTOIXE(D €Xel HIKTA Xprion, OnAadn
dloxpnoipomoinon aAAd mapdAAnAd €EUTINPETEL Kal EMEVOUTIKO OKOTO TOTE Katatdooetal

avaloyda e To ToLlog amod Toug U0 OKOTOUG KAAUTITETAL TTEPIGGOTEPO AT TNV XPHRON TOU.
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ZTnv Katnyopia ynmeda - KTipla KOs otolxeio amoTipdtal apxikd otnv aia KTHoewg Tou,
OnAadn TO LOTOPIKO KOOTOG. XTN CUVEXELd, Yid 0pBOTEPN ATEIKOVION TNG OKOVOUIKNG afiag
TWV AKIVATWY AuTwy, avd meplodoug Slevepyeital eKTiunon tng eUAoyng - ayopaiag a&iag

TWV AKIVATWY AUTWVY amo ave§ApTnToUC EYKEKPIUEVOUG EKTIUNTEG.

Ot owpeUpEveG amooBESELG TNV NUEpoUnvia TNG véag ekTipnong diaypdagovratl Kal To Kabapd
TOOO0 TNG EKTIPUNONG TOU mayiou mioTwvetal oe €l0IKO amoBepatiko. Ot au€noeslg mou
TPOKUTITOUV amd TNV avampocdppoyn tng a&iag Twv EVOWHATWY AKIVATWY MOTWVOVTAlL OF
amoBeUatikG avampooappoyng agiag Aolmwy TEPLOUGIAKWY OTOIXEIWY, TO omoio Bpioketal
ota ‘I0ia Kepdhaia. AvToTpOQwG, Ol HEWOELG afiag Tou TPOKUMTOUV damo  TIG

avampocapHOYEG HELWVOUV TO ATOBEPATIKO.

Tuxov 6amnaveg ot omoie¢ amoteAoUv dpeca oXeTI{opevo £€000 AMOKTNONG EVOG OIKOTIEGOU -
KTipiou Ommwg givat ot popol petaBiBaong, cupBoAdloypa@ikd £€00d, HECITIKEG AMOIBEC KTA.

nmpocau€davouv tnv afia Ktnong tou.

Metayevéotepa KOoTn mpocaufavouy tnv a&ia Ktriong Tou mayiou povo otav sival BEBato ott
Ba mpoKUWoUV OlKOVOUIKA o@EAN. ‘OAa ta umdAoima £€06a cuvIAPNoNg Kal £yKAatdaotaong
Tou mapouctalovtal KataxwpoUvTdl 6TNV KAatdotacn cuVoAlKoU €l6oSAPATog TNG Xprong.

Q¢ evowpara TEPIOUCIAKA oTolxeia Oswpolvtal Kal ol aklvNTOTOIAOEIG UTTO €EKTEAEON
AOXETWC AMO TNV HEAAOVTIKN) XPNon TOU EVOWHATOU TEPLOUCLAKOU OTOIXEioU. AUTEG
AMOTIHWVTAL PE BAON TO 1OTOPIKO KOOTOG, OnAadh To KOoTog mou £xel KataBAaAAslL n Etaipeia
WG TO TPEXOV OTAGIO KATACKEUNG Tou. Agv dlevepyoUvtal amooBEGELC o€ autoU Tou €idoug Ta
evowpara otoixeia. Ot amooBEoelg dlevepyouvtal He TNV OAOKANPWON Toug Kat Tnv évapén

XPNONG AUTWV Yyl mapaywylkoug 1 emevOUTIKOUG OKOTOUC.

‘Otav oAokAnpwBolv, TOTE peTAPEPOVIAL E€IiTE OTOUC avAaAoyoug Aoyaplacpolcg Twv
EVOWHATWY TEPLOUCIAKWY OTOIXEiwY (TM.X. olkomeda, Ktipla) €av n xpnon mpoBAémetal va
e€utnpétnon AelToupylkoug okomoug tng Etaipeiag eite otig emevdloslg og akivnrta, £dv
TpOKelTal yia emevouon. Q¢ apXiKn afia autwy TwY EVOWHATWY TIEPIOUCLAKWY OTOIXEIWY
AoyileTal To 1OTOPIKO KOOTOC OAOKANPWONG TOUG. METEMEITA OPWCG, €Av TPOKELTAL Yld
owkomedo i Ktiplo, n afia Tou avampooappoleTal OTWG AVAPEPETAL KAl TAPATTAVW.

Ot AoUTéG KATNYOopLEG EVOWHATWY TEPLOUCLAKWY OTOIXEIWV (EMTAA KAl AOUmOg EOTAIOHOC,
HETAPOPIKA PECA) ATOTIHWVTIAL OTNV LOTOPIKA afia KTAong Toug, peiov TG avaloyoUoeg

amooBEoELC.
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Ot Oamdveg TOU TPAYHATOMOLOUVTIAL HETAYEVECTEPA TNG ATMOKTINONG €VOG EVOWHATOU
TIEPLOUCLAKOU OTOIXE(OU, PE OKOTO TNV emauvénon tng HEAAOVTIKNAG afiag Kal mapaywylkng
Kavotntag tou duvavtal va KepaAalomowouvtal. Xe KABE AAAN mepimtwon ot Oamaveg
HETa@Eépovtal Kal emMBapUvouv ta AMOTEAECHATA TNG XPAOoNG ToU d@opoUlVv (T.X. Oamaveg

ouvtnpnong mayiou KTA.).

H Etaipeia amooBével ta evowpata mayla otolxeia pe tn pEBOOO TG otabepng eTnolag
amdoBeong Katd tnv OldpKela TNG WPEAHNG {wNng Toug. Ot w@EAINEG {WEG TWY EVOWHATWY

TIEPLOUCLAKWY OTOIXEIWV £ival ol £EAC:

Katnyopia Meplouciakou Ztoixeiou Q@éAiun {wn
Ktipla 50 ‘Etn
Autokivnta 15 ‘Etn
‘EmmAa Kat Aoimog e§0MAIOHOG 20°Etn
HAektpovikoi YTOAOYIoTEG 5 Etn

2.4 Emevouoslg o€ akivnta
H EAAnVIKN vopoBeaia n omoia SIETEL TV ASITOUPYIa TWV ACQAALCTIKWY EMXEIPHOLWY OTNY
EAAGOa, mpoBAEmel TNV emévouon Mooootol £wg 40% TwvV ACQAAICTIKWY ATOOEPATWY O
akivnta. Akivnta ta omoia SlakpatoUvtal yld HAKPOXPOVIEG AMOdOOElg EVOIKIWY N yid
avartignon kKe@aAaiou N kKal ta OUO Katnyoplomolouvtal w¢ £mevoUoel o akivnta. Ot

emevOUoELg oE akivnta meplAapuBavouy olkomeda Kal Ktipid.

O1 emevduoslg o€ akivnta avayvwpilovral apXIKd 6To KOOTOG KTNONG TOUG. META TNV apXIKA
avayvwplon, ol emevoUoelg o akivnta avayvwpilovtatl otny eUAoyn aia. H elAoyn afia twv
aKIVATWY Tpocdlopiletal amd PEAETEG aveEdApTNTWY EMAYYEAUATIOV HPEAWY TOU ZWHATOC
OpkwTtwv EKTiuntwyv, olppwva pe odnyieg mou ekdidovtal amd tnv Awebvh Emtpomn
Mpotunwyv Amotipnong (International Valuation Standards Committee). H eUAoyn afia twv
emevlUoewy of akivnta ameikovilel, petal aAAwv, €co0d amd £VOIKIA UPICTAUEVWY
HIoBWOoEWV Kal TapadoxEG OXETIKA Pe Ta £000d Ao eVoikla Ao HEAAOVTIKEG HIOBWOELS, UTO
TO (PWG TWV TPEXOUCWV GUVONKWY TIOU toXUouv otnv ayopd. Emiong avtikatomtpilel, ot
Tapopola Baon, omoladATOTE TAPELAKN EKPON TTou Ba ATav avapevopevn, amo KAds akivnto.
Metayevéotepeg damaveg mpootibevtal otny AoyloTiKi aia Tou akivAtou povo otav eival
mOaviv 0Tl PHEAAOVTIKA OLKOVOULKA O@EAN, Tou oxetifovial e to €v Adyw akivnto, Ba
clopelioouv otnv Etaipeia kal Otl Ta OXETIKA KOOTN Pmopouv va petpnbolv aflomiota. Ta
€€00a emMOIOPOWOoEWY KAl CUVINPNOEWY EMBAPUVOUY Ta ATOTEAEGHATA TNG XPAONG KATA TNV
omola mpaypatomotoUvtal. Ot getaBoALg otnv eUAoyn aia avayvwpilovtal otnv Katdotaon

OUVOALKOU £1600RHATOC.
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2.5 AuAa meploucIakd oTOIXE(a
210 Aoyaplacpo «AauAa TMEPLOUCLAKA oToIXeia» meplAapBavetal n umepadia tng Ouyatplkng
Etaipeiag. H umepafia emxelpnoewy avtmpoowmnelel To umePBAAAOY Tipnpa ayopdg piag
emxeipnong évavtl Tng eUAoyng aiag tou pepidiou tng Kabapng B£ong Tng e€ayopacbeicag
EMXeipnong mou amoktd o ‘OpiAog KAtd TNV nUepounvia ayopdg. MeTayevéoTepd TG APXIKAG
avayvwplong g, n umepaia eMXEPAOEWY ATOTIHATAL 0TNVY aia KTAong tTnG PEiov TIG ATToLEG
owpeUpEveg {npieg amo amopeiwon tng afiag tng. H dloiknon tou OpiAou g€etdlel o etrola
Bdon n kat vwpitepa, Tn Aoylotikn a&ia tng umepagiag Twy EMXEPNOEWY TPOKEIUEVOU Va

OlamoTwoel av uiotatal mbavi amopeiwon tng a&iag tng.

2.6 EmevOUOEIG GE XPNUATOOIKOVOUIKA OTOIXE(Q

2.6.1 XpnuatoolKovouiKa otoixeia otnv EUAoyn adia

‘OAa ta Xxpnuatoolkovopikd afldypaga mou €xel n  Etalpesia otnv  Kkatoxn 1ng
OlampayHatelovTal 68 OPYAVWHEVEG ayopeC. Td aAVWTEPW XPNHATOOIKOVOULKA TPOIovVTa
kataxwpouvtat amdé tnv Etaipeia wg afldypaga mou mpoopilovial yia E€UTOPLKNA
eKPETAAAeuUon. H amogaon yia tnv taglvopnon auth twv emevoucswy AapuBavetal apxika
KATd TOV XPOVO amoKtnong toug Kal emavefetaletal otnv mepiodo KAsloipatog Kade
OLKOVOUIKNG Katdaotaong. H emaveEétaon autn dUvatal va yivel emiong omotedNmoTE Kpivel n
Aloiknon OTL TpEmEl va Yivel €AV GUVTPEXOUV KATAOTACELG, Ol OMOieg €mnpedlouv TIG
emevOUOELG AQUTEC 1 Yivel aAAayn Tng eMeVOUTIKNAG oTPATNYIKAG TnG ETaipeiag. Tuxdv kEpDn
n {nyisg mou MPOKUTTOUV amd tTnv amnotipynon auth BapUvouv Ta amoteAéopata tTng XpRong

oTNV omoia TPAyHATOMOoLE(TAl N ATOTIKNoN.

2.6.2 Anaitnosig & Adveia

Ol amattioelg Kat ta ddavela dsv dlampaypatelovtal 68 opyavwpéVveG ayopE. H nuepopnvia
ARENG Twv amaitoswy Kabwg Kal n aia toug £xouv Kaboplopéveg nuepopnvieg AnENg. Ot
anaitioslg tng Etaipsiag xwpilovtat oe Ouo Katnyopie¢. Tig amaltioelg amod
ouvepyalOpevoug ac@AALOTIKOUG TTPAKTOPEG (XPEWOTEG ACPAAICTPWY) KAl TIC ATAITACELG
amd Aoumolg xpewoteg. Ol amaltioelg amd Ta do@aAloTipla cupBoAala amoteAolv TV
TASlOYN@ia TwY ATAltHoswy o £TRoLA Bdon Kal avayvwpilovtal AoyloTIKA e TNV ouvtaén
TOU ac@aAlotnpiou cupBoAaiou. Katd tn Oldpkela tng xpnong Osv mpaypatomolinénkav
avVaKATATAlel ota  XPNUATOOIKOVOHULIKA OTOIXEld amd TV  Katnyopia «EQTOPIKA
EKUETAAAEUON~>. H Aloiknon o€ TakTd OlacTApATa EETALEL EAV OL ATAITOELG AUTEG UTTOKELVTAL

oe amopeiwon tng agiag Toug BAcel AVTIKEIHEVIKWY eVOEiEewy.
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2.6.3 ALi1oypapa Siabéoipa mpog mwAnon

Ot diaBEcipol Tpog MwANGN TiTAOL KataxwpoUuvtal apxikd otnv afia KTong Toug, otnv omoia
neplAapBavovtal Kat ot 6amaveg cuvaAAayng. Metayevéotepa anotipwvtal otny UAoyn aia
Toug. H glhoyn afia twv Sabéolpwy TPog TMwANoN TitAwy, Tou dlampaypatedovtdl o€
OPYAVWHEVEG ayopEG, TPoodlopileTal KATA MEPITTWON Amd TIPEG TTOU TAPEXOVTAL AMO TIG
OUYKEKPIPEVEG ayopéG, amo SlAampayHaTeuTEG alloypa@wy N amod HoviEAa TPoeEoPAnoNG
HEAAOVTIKWY TAPEIAKWY POwV. Ava@oplkd pe Toug OlabEGIHOUC TPOG TWANCH HETOXIKOUC
TitAoug, ol omoiol dev OlATPAYUATEUOVTIAL OE OPYAVWHEVEG AYOpPEG, N €UAoyn afia Toug
mpoacdlopileTal e EQAPHOYN ATMOOEKTWY TEXVIKWY AMOTIUNGNG, OTWG Ol OEIKTEG «ECWTEPIKNA
afla peToxwv mMPog KEPDN» Kal «ECWTEPIKN afia HETOXWV TTPOG KABAPEG TAPEIAKEG POEC>, Ol
omoiot mpooappolovtal KatdAAnAd TpoKelpEvou va An@Bolv umoywn ol EMPEPOUG
OLAITEPOTNTEG TWV EKOOTWY TWV AVWTEPW TITAWV. € MEPIMTWON ToU N €UAoyn afia Twv
Olabeoipwy mpog MwANCN TitAwy Ogv pmopel va mpoodloplotei afldmotda, ot ev Adyw TitAol

ouvexifouv va amotigwvtal otnv afia KTiong.

Ta pn mpaypatomoinBévta KEpOn Kal {npieg mou MPoKUTTouv amd PeTaBoAEg TG sUAoyNg
afiag Twv Olabéoipwy TPog MwANon TITAwY Kataxwpouvtal ota idla Ke@daAaid, HETA tnv
agaipeon Tou pOpou TIoU Toug avaAoyel (0Tou amatteitat), £wg GTOU Ol CUYKEKPIHEVOL TITAOL
mwAnBoulv, elompaxbouv i diateBouv pe omolovonTote AAAO TPATO 1 £wG 0Tou SlamoTwOE(

OTL UTdpXel amopeiwon Tng aiag Toug.

Ot Slabéaipol mpog mwAnon TitAol gival Suvatov va TwAnBolv TPOKEIUEVOU va KaAupBouv
AVAYKEG PEUCTOTNTAG N VA AVTIHETWIO00UV PHETABOALC OTA EMTOKIA KAl TIG TIHEG TOUG. XTNV
nepimtwon omou £vag Slabéaiyog pog TwANSCN TitAog MwAE(Tal i ugpiotatal amopeiwon Tng
alag Tou, Ta cwpsupéva pPn mpayparomonBévra kEPSN 1 {npieg mou meplAdapBavovtal ota
i0la Ke@aAala Kat apopouV ToV CUYKEKPLUEVO TiTAO - aloypawo, HeTagépovtal amd Td idia

KEQAAALA OTNV KATACTACN AOYAPLACHOU ATTOTEAECHATWY.

2.6.4 ALi1oypapa SiakpatoUpeva PEXpL tn AREn

O1 dlakpartoupevol PEXpL TN ANEN emevouTikol TitAol meptAapuBavouy TitAoug mou Oev givatl
mapaywyda, SlanpaypateUovidal 68 OPYAVWHEVEG AYOPEG, HE KADOPIOPEVEG 1) TTPOCOLOPIOTEEG
TANPWHEG Kal kaBoplopévn ANEN Kat yla Toug omoioug utrdpxel, amd tn oloiknon tou OpiAou,
mpoBeon Kal Kavotnta OlapkoUG KATtoxng  MEXPL TNV nuepopnvia AREng toug. Ot
olakpatoUpevol PExpl T ANEN emevOuTIKol TitAoL, Kataxwpouvtdl otnv amocBéowun agia
Toug. O UTOAOYIOPOG TNG amooBéoiung afiag evog dlakpatoUpevou PEXpL Tn AREn TitAou,
mepAapBavel omoladnmote umép (premium) f umo (discount) to aptio dlawopd TPOEKUYE

KAtd TNy npEPoUnvia amékTnong Tou.
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2.6.5 Amopeiwon aiag otoixeiwv tou EvepynTtikou

a) Mn Xpnuatooikovouikd leplovotakd Itoixeia:

0 'Opthog e€etdlel og KABE NuEPOUNVia IGOAOYIOHOU €AV UTTApXOUV VOEIEELG amopeiwong yia
TA PN XPNHATOOLKOVOHIKA TEPLOUCLaKA oTolxeia. Me e€aipeon tnv umepagia mou eAfyxetal
yla anopeiwon o€ €TRola BAon, ot AoYIoTIKEG A&ieg TwV AOUTWY PHAKPOTTPOBECHWY OTOIXEIWY
TOU EVEPYNTIKOU UTIOKELVTAL O€ EAEYXO ATOHEIWONG ATV YEYOVOTd 1 AAAQYEG OTIG CUVORKEG
umodnAwvouv OTL N Aoylotiky afia pmopei va pnv eivat mAéov avaktnowun. H Inpia
amopeiwong evOg MEPLOUCLAKOU OTOIXEIOU KATAXWPEITAL OTNY KATACTACH AMOTEAEGUATWY TNG
XpNong Katd tnv omoia n avamoéoBeotn afia Tou MeplouclakoU oTolxeiou umepBaivel Tnv
avaktiown afia tou. H avaktiown afia mpoodopiletal wg n peyaAutepn, HeTafl tng

kaBapng afiag mwAnong Kat tng aiag XxpRoewg Tou v A0yw mayiou.

B) Xpnuatooikovoutika lMeptovotakd Itoixeia:

0 'Optdog  afloAoyei o KABe nuepopnvia KAsloipatog ta dsSopéva, ava@oplkd HE TO KAtd
TOCOV €va XPNHUATOOIKOVOUIKO TIEPIOUGCIAKO OTOIXEID N Hld OpAdd XPNHATOOLKOVOUIKWY
TIEPIOUCLAKWY OTOIXEIWY €XEL amopelwbel. Ta XpnNUATOOIKOVOUIKA TTEPLOUGLAKA OTOLXE(d TTOU
UTTOKEIVTAL OE EAEYXO0 ATIOUEIWONG (EQOCOV UPioTavTal OXeTIKEG EVOEIEELC), lval TEplOUCLaKA

OTOIXE(A ATOTIPWHEVA OTO AvVATOOBECTO KOGTOC (HAKPOTPOBECHES ATTAITHOELS).

2.7 Ao@alictipla cupBoAaia
AcpaAlotnpla cupBoAala eival ekeiva ta cupBOAdla PE TA OTOIa HETAPEPETAL ONUAVTIKOG
ao@AALoTIKOG Kivouvog amd tov dac@aAllopsvo otnv ac@aMotikn Etaipsia kat omou n
ao@allotikn Etalpeia amodéxetal va amolnpuwosl tov dc@aAllopsvo ot mePIMTwOon
eméAeuong kaboplopévou aBéBailou peAAoOvVTIKOU cUPBAvVTOG Tou emnpedlel apvnTika Tov
ao@aAilopevo. O acpaAloTIKOg Kivouvog sival onpavtikog otav Kat povov otav £va cupBav
Oa pmopoloe va avaykdacel tnv ac@aAlotikn Etaipsia va kataBAAel onpavtikeg emmAéoV

TTAPOXEC.

a) AcpaAtotnpta cuuBoAaia {nuiwv

Ta ac@dAiotpa Twv oUpBoAdiwv {nuuwv avayvwpilovtat wg £o0oda (6edoUAEUPEvVa
ac@aAilotpa) avaroyikd pe Tnv mepiodo OLAPKELAg Tou acyaAtotnpiou cupBoAaiou. Katd tnv
NUEPOUNVIA KAEIGIHATOG TWY OIKOVOUIKWY KATACTACEWY, TO MOCO TWV KATAXWPENOEVIWY
ac@aAoTpWVY TOU avaAoyEel GTO EMOHEVO 1) OTA EMOMPEVA €T, HETAPEPETAL OTO ATMOBEPA |N
0e0oUAEUPEVWY ao@alioTpwy. Ta ac@dAlotpa amelkovifovral xwpic ™ peiwon twv

avaAoyoucswy TPOHNOELWY.

Aowaliotnpla JvuBoAaia Znuwyv - Actiknc Ev@uvnc Autokivntou:

21NV Katnyopia autn meptAapBavovral ta cupuBoAaia Tou KAGAUTITOUV TOV KivOUVO TNG ACTIKNAG

£U0UVNG AUTOKLVATWY.
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Aopaliotnpta JuuBoAata Znuwyv - Mupoc:

Ztnv Katnyopia auth meptAapBdavovtat ta oupBoAaia mou KAAUTTOUV Tov  Kivouvo

TIUPKAYLAG, CEIGHOU Kal KAOTIAG.

Aopaliotnpla JuuBoAata Znuiwy - Aoimwv KAdOwV:

2NV Katnyopia autn meptAapBavovtal Ta cupBAoAala mou KaAUTITouv Tov Kivouvo xepoaiwy
OXNUATWY, HETAPOPWY, YEVIKAG AOTIKAG €UBUVNG, TMOTWOEWY, €£yyunoewv, Bonbeiag,

OKAPWV, MANPWHATWY Kdl Aourmd.

B) AvaBaAAoueva ‘E€oda lMpooktnonc JuuBoAaiwv

Ol mpopnBeleg Kal Ta aAAa £€oda MPOOKINONG TOGO TWV VEWV GUHBOAdiwv 600 Kal Twv
avAveEWOEWY TOU avaAoyoUv oTnv €mMOUEVN Xpron, amelkovidovtal otov Aoyaplacpod Tou
EvepyntikoU «[MpopnBeleg kat aAAa £€00a Tapaywyng EMOPEVWY XPRCEWV> KAl KATAVEHOVTAL

OTIC XPNOELIG avaioya He Tn SIAPKELD TWV AGPAALoTNPiwy cUUBOAdiwY.

y) Ac@aAloTikEC MPoBAEWEIC

AG@AAMOTIKEG TTPOBAEWELG €ival ol KaBapEC CUMBATIKEG UTTOXPEWOELG TNG AGYAAICTIKNG
Etaipeiag ol omoieg mnydalouv amd ta ac@aAlotipld cuuBoAdld.

Ot ao@aAIoTIKEG TPOBAEWEIG avaAUovTal OTIG aKOAOUBEC KUPLOTEPEG KATNYOPIEG:

MpoBAEweic yia un de0oVAsUUEVa aocpdAloTpa:

MeplAapBavouy tny avaioyia Twv EYYEYPAUHEVWY AGQAAICTPWY TTOU APOPOUV TIG ETTOUEVEG
XPNOEIG TwV OUPBOAdiwv Tou eival oe 1oxU Katd Tnv nupepopnvia KAsloipatog twv

OLKOVOUIKWY KATACGTACEWY.

Ano0sua Kivouvwy og loxu:

A@opd Tnv mpocOeTn mMpOBAswn n omoia oxnUAti{eTal KAtd TNV NUEpOUNVia KAElGiHATog Twv
OLKOVOUIKWY KATACTACEWY, OTav To amoBepd Twv pn O£0OUAEUHEVWY AC@AAICTPWY Kdl
OKAIWHATWY EKTIPATal Ootl OV EMAPKEL yla TNV KAAUWYN TwWV TPOBAEMOpEVWY {nNUIwV Kat

£€00WV TWV ao@aAloTnpiwy cUPBOAdiwy o€ 1oXU TNV NUEPOUNVia auty.

MpoBAEweic yia ekkpepeic anolnNUIWOEIC:

Eival ekeiveg mou oxnpartifovral TNV NUEPOUNVIA KAEIGIPHATOC TWV OIKOVOUIKWY KATACTACEWY,
yla tnv mAnpn KAAUWN TwV UTTOXPEWGCEWY ATTO AGPAALCTIKOUG KIVOUVOUG, TTOU £XOUV EMEABEL
HEXPL TNV NUEpPOMNVia KAEIGIHATOC TOU LGOAOYIOHOU, aveEaptnTwe TOU €Av £XOUV N OXI
OnAwBel, yla Toug omoioug Otv €xouv KataBAnBei ta OXETIKA TOOA TWV AGPAAICTIKWY
amolNPIWoEWY Kal TwY cuvagwy £E060wV N 0V £Xel TPOGOLIOPLOTEL TO AKPIBEG UWOG TOoug i
apeoBnteital n éktaon tNg €uBUVNG TNG AGQAALOTIKAG EMXEIPACEWG. To UWOG TNG
EKTIHWHEVNG TTPOBAEYNG TTpocdlopiletal pe Baon Tig S1aBEGIHES TANPOWYOPIEG TNV NUEPOUNVia
oUVTa&éng TwV OLKOVOUIKWY KATACTACEWY, OMWE MPAYHATOYVWHOOUVEG, LATPIKEG EKOEDELC,
OlKAOTIKEG ATTOPACELG.
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Emiong, ol mMpoBAEWELG Yia eKKpepeiG amolnpuwoelg mpooauEavovTal cUp@wva He To apbpo
10 t™ng Amdégaong 3/133/18-11-2008 tng Emitpomig Emomteiag I0wtikng Aoc@dAiong
(EN.E.I.A.), ava kAddo ac@dAwong, amd Tov Ymeubuvo AvaAoylotr), KATd TO TOoOV Tou
anatteitat, umoAoyl{opevo pe tn PEBOOO TNG «GUAAOYIKNAG BAaong {nuiwv> yid TV KAAuyn
Twv akoAoubwv mpoBALwewy: a) MpoBAswn yia {nUIEG Tou €Xouv CUUBEL Kat Oev €Xouv
avayyeAdel otnv ac@aliotiki Etalpsia Katd tnv nuepopnvia KAEIGIHATOG TWY OIKOVOUIKWY
kataotacswyv (I.B.N.R.) kabBw¢ kat ta dpeca £€§oda Olakavoviopou Tou eKTiydtal 6tL 6a
TPOKUWOUV HEXPL TOV TEAIKO dlakavoviopo amd tnv Etaipeia twv afiwoewv autwyv  B)
MpoBAswn yia tn HEAAOVTIKNA £EEAIEN TOU GUVOALKOU TTocoU Tou Ba amaitnBei, mAov ekeivou
mou NON oxnpatiotnke He T PEBOSO «PAKEAO TPOG (PAKEAO» yld TNV TANPN KAAuyn
ao@AALoTIKWV amodnHIWoEwY Kal agecwv ££60wv dlakavoviopoU Ta omoia avapévetat otL 6a
TPoKUWOoUY yla Tov TEAIKO Olakavoviopd amd tv Etalpeia oAwv twv aflwoewv amd
ONAWBEVTEG Kal PUn KivoUVoUC TTou £xouv eMEABEL KATd TNV nuEpopnvia umoAoyiopoU tou AEZ
Kat yY) To AEZ mou umloAoyiotnke ocUh@wva pe ta dpbpa 9 kat 10 Tng avwtépw amogacng
Tpocau€aveTal TEPAITEPW ATIO TOV UTTEUBUVO avaAoyloTh KATd To ToGOV TNG TPOBAEWNG TWY

gppécwy ££60wV dlakavoviopou .

H ektiunon twv ac@aAioTikwV MPoBAEWewv Olevepyeital KAtd tTnv nUepopnvia ouvragng

OLKOVOHIKWY KATACTAGEWY, GUHMWYA HE TIC TPOBAETOUEVEG APXEG KAl KAVOVEG ATTOTIUNONG
ava kKatnyopia ac@aMoTIKAG TMPOBAEWNG. InPEIWVETAL OTL WG Bdon umoAoylopoU Twv
ao@AAOTIKWY TPOBAEWewY AapBavovtal ot Slatdgelg tou oxuovta Nopou 400/1970 omwg
autog €xel Olapop@wBeil £w¢ onpepa oe ocuvouacpo pe Ti¢ Olatalelg tou A.MX.A. 4

«Ao@aliotipla ZupBoiaia».

H diapopd twv ac@aAiotikwy mpoBAEwewy (avénon / psiwon) oe oxéon e mponyoUpEevn

amoTIUNGCN TOUG, HETAPEPETAL OTOUG AOYAPLACHOUG ATOTEAECHATWY Xpriong 0covV agopd TIg
avahoyouosg mpoBALwelg emi 8iag kpdatnong tng Etaipeiag, to Ot umolowmo mood
HETAQEPETAL O XPEWON TWV AVIAGPAAICTWY, cUH@wva pe 6oa mpoBAEmovtal amd Tig

avVTAcPAAICTIKEG CUMUBAOELC.

0) AvtacpaAilotikéc JuuBdosic

Ta o@éAn mou AapBavel n acpaliotiki Etaipeia amo Tig avtac@aAloTIKEG CUUBACELG TTOU £XEL
ouvayel, avayvwpilovial wg oToIXeia evepynTIKoU «ATAITACELS Ao AvtacpaAlotég». Ot
UTTOXPEWOCELG TIPOG TOUG AVTACPAALCTEG APOPOUV KUPIWG TA OYEIAOHEVA avIAGPAALoTPd.

Avrtiotowxa, n Etaipeia Asitoupyei Kal wg avtac®aAlotnG KAAUTTovTag AAAEC AGPAAICTIKEG
EMXEIPNOELG EVIOC KAl EKTOG EAAGSOC. Inpelwvetal OtL ta £60dad amd Tnv pactnploTnTa auth

glval pikpd onwcg emiong Kat n €kBeon tng Etaipeiag wg avtacpaAlotig.
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2.8 ATMAITACEIG KATA XPEWOTWY AGPAAICTPWY
Ol anmattioelg KAtd XPewoTtwv ac@aAioTpwy MEPIAAUBAVOUY AGQAAICTPpA aAmd TEAATEG,
ouvepyarteg pe OiKaiwpa esiompagng kat emidikeg umoBéoelg. H Etaipeia €xel kataprtioel
OUPBAOEIC Yla TNV TAPOXN TIOTWONG XPOVOU OTOUC GUVEPYATEC Yld TNV £iompagn twv
acpaliotpwv. OU €loMpdfelg TwV acPAACTpWY YeEVIKA TpaygaromoloUuvial He TOug
ao@aAloPévoug pe pEon OLdpKela €iompagng evevivid nUEPEC amo Tnv £KO0ON TwWv
oupBoAdiwy. Ot aMAITACELG KATA XPEWOTWY AGPAAICTPWY KATAXWPOUVTAL OTIC OLKOVOULKEG

KATaoTAcELg TNV Nuepopnvia €kdoong Twv AcpaAlotnpiwy ZupBoAdiwy.

2.9 Zupyn@IoHOG ATAITNOEWY UTOXPEWOCEWY
Ta XpNUATOOLKOVOUIKA OTOIXEla £veEPYNTIKOU Kal madntikoU cupynegilovral Kat to Kabapod
m0c0 amelkovileTal oTNV KATACTAOH XPNHATOOIKOVOUIKAG B£0Ng, HOVO OTav UTAPXEL VOUIKA
loXUpO OIKaiwpa va cupgyn@iost Ta mood TOU avayvwpioTnkav Kal umdpxel n mpoébson va
Yivel dlakavoviopog o kabapr BAon, N yld va pEUCTOTIOWOEL TO TTEPLOUGLAKO OTOIXEIO Kal

va OlaKAVOVIGEL TNV UTTOXPEWGN TauToXpovd.

2.10 Tapelakd Alabécipa kat looduvapa
Ta tapakda dwabécipa Kal Taplakd weoduvapa mePIAAPBAVOUY Ta HETPNTA, TIC KATABECELQ
OWEWC Kal TIG BpaxumpoBeopeg PEXPL 3 PAVEG eMEVOUGCELG, UWNANG PEUCTOTNTAG KAl XAUNAOU
pioKOU, TWV oTolwV 0 Kivouvog HETaBOANG TnG eUAoyNG aiag eival acnpavrog Kat ol OToieg
xpnotgomoloUvtal amd tov ‘Optho/Etaipeia yia tnv efumnpétnon twv Bpaxumpobeopwy

UTTOXPEWOEWY TOUG.

2.11 MeToXIKO KE@AAaio
‘E€00a ta omoia mpayparomolinOnkav yla tnv £KOoon HETOXWV tep@avifovral peTd Tnv
agaipeon tou GxeTikoU popou el60SAHATOG, OE PEIWGN TOU TPolovTog tng £€kdoong. Ta é§oda
Ta omoia oxetifovtal e TNV £KOOON HETOXWY Yld TNV dAMOKTINON EMXEIPNOEWY
mEPIAaPBAvVOVTAl 6TO KOOTOG KTAONG TNG EMIXEIPNONG TIOU amoKTdtal. Katd tnv amoktnon
WOiwv PeETOXWY, TO KATABANBEY Tipnpa, cUNTEPIAAUBAVOUEVWY KAl TWV CXETIKWY dATAvWwY,
amelkovieTal HEIWTIKA TwV 10iwV KEPaAdiwy (amobepatiko utEp To aptio) . Ot '1d1eg MeToXEG
0gv EvowHaTwvouv Sikaiwpata yneou. H Etalpeia katd tnv 31 AskepBpiou dev Kateixe 01eg

HETOXEC.

2.12 YTMOXPEWGCEIG
O unoxpewoelg tng Etaipsiag mpog tpitoug amotipgwyvtal otig OIKoVoulkEG KataoTtdoelg oto
lOTOPIKO KOOTOC TOUG BAGEL TWV VOUIHWY OTOIXEIWV TTOU UTTAPXOUY YId TIG CUVAAAAYEG AUTEG.
Tuxov emBapUVoeLg Ao EKTTPODEGUEG TANPWHES UTTOXPEWOEWY BapUvouv Ta anoteAéopara

XpNoNg Kat mTpoodugavouy LoOTIOod TIG UTTOXPEWOELG.
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2.13 MpoBAéyelg
0 'OplAog / Etatpeia Olevepyel mpoBAEWELG Yia eVOEXOUEVEG UTTOXPEWOELG Kal KivoUvoug, otav
UTapxel TapoUca VOHIKNA 1N TEKHALPOHEVN UTOXPEWON WG AMOTEAEOHA TAPEAOOVIWY
YEYOVOTWYV, UTTAPXEL HEYAAN MOAVOTNTA EKPONG TTOPWYV TTOU EUTIEPIEXOUV OLKOVOUIKA OPEAN
yla Tov OlaKavoviopd Tng UTTOXpEwoNG Kal gival EQIKTO va ekTiunBei afldomota 1o mood tng

UTTOXPEWGCNG.

2.14 MpoBA£yelg yia amopgiwon TG agiag Twv XpEWCSTWY ac@alioTpwyv
MpoBAswn yla amopeiwon tng afiag plag amaitnong oxnuatifetal étav Uumdapxouv BAGIPEG
evoeifelg O0tL 0 Opidog Oev TPOKELTAL va EICTIPAEEL TO GUVOAO TWV ATMAITHCEWY TOU €ival

amaltnTég ota mAdiola Tng cUPBacng Kat cUPPWYaA HE TOUG apXikoUg 6poug tne.

O 'Oplhog e€etalel €av umdpxouv Baolpeg evoeifelg yia moaveég {nPieg oTo XAPTOPUAAKIO
AamaltoEwy Katd meAatwyv. Mia amaitnon umokeltal os amopeiwon g afiag tng otav
oUp@wva pe toug Opoug tng ocUuBaong, mapoucidlel kabuotépnon meplocotepo amo 90
NUEPEC Kat / 1 otav UTApxouv BAGIPEG eVOEIEELG, KATA TNV NUEPOUNVIA EKTIHNONG, Ol OTIOIEG
KAtadelKVUOUV OTL Ol XPEWOTEG acpalioTpwy dgv Ba £xouv T SUVATOTNTA VA AVTATOKPLOoUY

OTIG UTTOXPEWOELS TOUG.

e KAOe nuepopnvia 100AOYIOHOU, OAeC ol Kabuotepnpéveg N EMOEQAAEIC AMAITACELS
EKTIHWVTAL, Yld va Tpoodloplotel n avaykaldtnta i pn TmPOBAswng yia emo@aleic
anattioelg. To UTOAOUTO TNG GUYKEKPIMEVNG TPOBAEWNG yld EMOQAAEIC AMAITACELG
mpocappoletal KAtdAAnAa o€ KABe nuepopnvia KAsloipatog ooAoylopoU, wOoTe vd
avtavakAd toug mOavoAoyoUHEVOUG OXETIKOUG KivOUvoug. KaBe Siaypagn umoloimwy
XPEWVETAL OTNV UTIAPXoucd TPOBAswn yla emMo@AAsi amaltioslg. AmoteAei MOAITIKN ToU
OpiAou va unv Siaypd@etal Kapia amaitnon pExpt va eEavtAnBouyv OAeg ol SUVATEG TTPAKTIKEG

Kl VOHIKEG EVEPYELEG Yia TNV giompagn tng.

2.15 Anmolnpiwon mpoowmkoU Adyw €£600U amo TNV UTNpEcia

BpaxumpoBeopeg mapoxég: Ot Bpaxumpdbeopeg mMapoxEG MPog toug epyalopévoug (EKTOG

amo mapoxEg ANENG TNG EPYACIAKNG 0XEONG) O XpAHA Kat o€ £ido¢ avayvwpilovral wg €000
otav kabiotavral 0s60UAEUPEVEG. TUXOV aveEOPANTO TTOCO KATAXWPEITAL WE UTTOXPEWON,
EVW O€ TEPITTWON TOU TO TTOCO ToU 0N KATaBARONKe utepBaivel To MOCH TWV TAPOXWY, N
emxeipnon avayvwpilel 10 UTEPBAAAOV TOGO WG OTOIXEID TOU EVEPYNTIKOU TNG
(mTpomAnpwOEY £€060) pOVO KATA TNV €KTAGN TOU N MpomAnpwun Ba odnynosl o€ peiwon

HEAAOVTIKWY TANPWHWY f} € EMOTPOPN.
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Mapoxég petd tnv £€0do amod tnv umnpecia: Ot mapoxég PeTd tn ANEN tng amacxoAnong

TEPIAAPBAVOUV CUVTALELG | AAAEC TAPOXEG (aoaAeleg {wNG Kal aTpIkn mepiBaAiyn) mou
TMapEXeL n emxeipnon petd tn ANEn NG amacxoAnong, wg avtaAAaypd Tng UTNPESIag Twv
epyalopévwy. ZUVETWG, TePIAAUBAVOUV TOGO TPOYPAUHATA KABOPICUEVWY ELGPOPWY OGO
Kal Tpoypappata Kaboplopévwy TAPOXWV Kal avaAuovidl Katwtépw. To OeG0UAEUPEVO
KOOTOC TwV TPOYPAHHATWY KABOPIoHEVWY EI0QPOPWY KATaxwpeital wg £€000 otnv mepiodo

ToU agopd.

i. Mpoypaupa KaBopIoUEVWY EIGEPOPWV

Me Bdon to mpoypappa Kaboplopévwy EloQOopWY, N umoxpiéwon tng Etaipeiag (vopikn 1
TEKHAPTH) TePLlopileTal 6TO TOCO TOU £XEL CUHPWYNBEl va oUVEIoPEPEL OoTO PopEa (T.X.
Tapeio) mou Olaxelpiletal TIG ELGPOPEG KAl XOPNYEL TIC TAPOXEG. ZUVETWG, TO OGO TWV
mapoxwv mou Ba AdBel o epyaldpevog mpoodlopileTal amd to mMocd TMou KAtaBAAAslL n
Etaipeia (4 kat o epyalopevog) Kat amo Ti¢ KataBANBeioeg emevOUCELG TWV EI0POPWY AUTWYV.
H mAnpwtéa sio@opd amd tnv Etaipeia oe €va mpoypappa KAaBOpLOPEVWY ELGPOPWY,
avayvwpiletal €ite w¢ pia uToXpEéwon PETA KAl TNV a@aipeon NG £0QOPAg Tou

KataBAnenke, eite wg éva £€o0d0.

ii. Mpoypaupa KaBopIoUEVWY TTAPOXWV

H umoxpéwon TOU KATtaxXwpeitdal oTov LGOAOYIOUO Yyld Td TPOYPAUHATA KABOPIoHEVWY
TapoxXwV amoteAel TNy mapouca aia Tng UTOXPEWONG yla tnv Kaboplopévn mapoxn peiov
v €VAoyn afia Twv OTOIXEIWY TOU EVEPYNTIKOU TOU TTPOYPAUHATOC (EAV UTTAPXOUV) Kal TIG
HETABOALC TTOU TTPOKUTITOUV amd OmoloSATIOTE avaAoyloTikd KEPSOG 1 npia Kat To KOoTog
ng mpolmnpeoiac. H déopcuon tng Kaboplopévng mapoxng umoAoyiletal €Tnciwg amo
ave€aptnto avaloylotn He Tn XpAon tng peBodou tng mpoBeBANUEVNG MIOTWTIKAG HOVAGOG
(projected unit credit method).

Ta avaAoylotikd KEpOn Kat ot {nuieg sival oTtoxeia TNG UTOXPEWONG TNG TAPOXNAG TNG
Etaipeiag, 600 kal tou £§0dou TO omoio Ba avayvwplotei otnv Katdotaon ZUVOAIKOU
Elcodnuatog. TéAog, to KoOotog mpolmnpeciag avayvwpiletal dueca otnv Katdotaon

JUVoAlKoU Elcodnparog.

Mapoxég tepuatiopou tng amacxoAnong: Ot mapoxEg Adyw ARENG TNG EPYACIAKNG GXEONG

kataBaAlovtal otav ol epyaldpevol amoxwpouv TPV TV nuepopnvia cuvtaflodotnong. H
Etaipeia kataxwpel autég Tig mapoxEg otav OecpeveTal, eite dtav Teppatidel T amacxoAnon
UTTapXovTwy pyalopévwy cUP@WVa e £va AETITOHEPEG TTPOYPAKHA YId TO OTT0i0 OV UTTAPXEL
mBavétnta améoupong, €ite OTAV MPOOPEPEL AUTEC TIC TTAPOXEG W KIvnTpo yla gkolola
(eBeMoucia) amoxwpnon. ‘Otav ol TapoxEG auteg Kabiotavtal MANPwTEEg o mMeplodoug mEPA
TwV OWOEKA UNVWY amd nuepopnvia tou looAoylopou, Tote Ba TpEMEeL va TposEoAouvTal He

Baon TIg amodOoElg TV UYNANG TTOLOTNTAG ETALPIKWY OHOAOYWY I TWV KPATIKWY OHOAOYWV.
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ZTnv mePINTwon piag mpooopdg mou yivetal yia va eveappuvel Tnv eBsAoucia amoxwpnon,
N amotignon twv mapoxwv ARENG TNG £PYACIAKNG OXEONG TPETEL va Baoiletal otov aplBuo
Twv £pyalopévwy TOU avapévetal va dexTolv TNV TPoo@opd. ITnV mepIMTwon TEPHATICHOU
amacxoAnong mou utrdpxet aduvapia mpoosdloplopol Twy epyalopévwy TTou Ba Kavouv Xpnon
aUTWV TWV TAPOXWV, OeV YIVETAL AOYLOTIKOTOINGN AAAd YVWOTOTOINGN QUTWY WG EVOEXOHEVN

uTToXpEWON.

2.16 dopol - AvaBaAAdpevog poOpog £1600AHATOG
O oOpog elco0Npatog mou ep@avidetal otnvy KAtaotaon Twv damoteAecpdtwy, ival to
GOpoLoHA TOU TPEXOVTOG (POPOU E100ONUATOC KAl TWV avaBaAAdHeEVWY @OpwY £1l600RUATOC.
O mAnpwTtéog Popog lcodnparog Bacilstal ota popoAoyntéa amoteAéopata Tng Xxprong. Ta
(popoAoynTéa KEPON OUWG PTTopsi va Slagépouy amo ta amoteAéopata mou epgavilovral otnv
Katdotaon damoteAscpdtwy, Kabwg Oev mepldauBdavouv agopoloynta £coda N Hn
EKMIMTOHEVA (POPOAOYIKA £€00a, evw emiong dev meptAapBdavouv €écoda i £€€oda mou eivat

(POPOAOYNTEQ 1) EKTITITOHUEVA GE EMOPEVEG XPNOELG.

0 TpExwv (TANPWTEOG) POPOG El60GAHATOC TNG £Talpeiag, umoAoyiletal Pe Baon tov loxvovtda
(POPOAOYIKO CUVTEAEOTN KATA TNV NHPEPOUNVIA TOU IGOAOYIOHOU, £TH TWV (POPOAOYNTEWY

KEPOWV.

H avaBaAAdpevn popoAoyia Aoyiletal gite cav pia amaitnon (yla ¢pOopoug Tou avapévetal va
elompaxBolv i va oupyn@otolv HEAAOVTIKA HE (POPOAOYIKEG UTOXPEWOCELG), N oav
utoxpEwaon (ylad @OpPoUG TOU davApeveTal va TANpwOoUV HEAAOVTIKA), Yld OAEG TIG
TTPOCWPLVEG (Ao (POopOoAOYIKA amown) SlaPopEG avApeod oTd AOYIOTIKA UTTOAOLTA Kal oTn
(POPOAOYIKI BACN TWV EVEPYNTIKWY OTOIXEIWVY KAl TWV UTOXPEWOEWY. AnAadn Kat™ apxnv
yla kabe dwagpopd mou gpgaviletal otov lcoAoylopd Adyw tng g@appoyng twy AMXA, ot
ox£on Ye Ta mood mou Ba gpaviovrav e Baon ta eAANVIKA AOYIOTIKA TPOTUTIA, TIPETEL VA

UTTOAOYLOTEL Kal va AOYIGTEL N popoAoYLIKNA EMMTWON.

AvaBaAAOPEVEG  (POPONOYIKEG UTTOXPEWOELC Aoyilovial yla OAEC TIG POPOAOYNTEEC
TPOCWPIVEG (amO  POPOAOYIKH damoyn) OlaPopEG, €VW aVABAAAOUEVEG (POPOAOYIKEG
anattnoslg Aoyidovral yia OAEG TIC EKMIMTOUEVEG (POPOAOYIKA OlaopEg, oto Babuo mou
avapévovral @opoloyntéa KEPON AmO Ta omoia autég ol Olawopég Ba pmopoucav va

EKTIEOOUV.

H avaBaAAdpevn @opoAoyia umoAoyiletal ge BAon Toug GUVTEAECTEG POPOU EIGOOAHATOC TTOU
avapevetatl otl 6a UTAPXoUV KATd To XpOvo Tou ot avaBAAAOHEVES (POPOAOYIKEG UTTOXPEWOELG
Ba taktomoinBouv 1 ol avaBaAAOHEVEC (POPOAOYIKEC amaltnoelg 6a peuctomolnbouv i

oupynelotoly.
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2TIC TAPOUCEG OIKOVOUIKEG KATACTACELG, XPNOLOTOIONKav ol CUVTEAECTEG (popoloyidag
€l000Apato¢ mou Ba 1oxUooUV KAatd To XpOVO TOU N erdlpeia ekTipd Ott Ba umdapéel o

SlaKavovIoHOg Toug.

Ot avaBaAAOPEVOL (POPOL HETA@EPOVIAL OTN XPEWON N TNV TOTWwon TNg KAtdotaong
amoteAeopdtwy. Ma ouvaAdayég Kat dAAa  yeyovota Tmou avayvwpilovtal €KTOG
anmoteAeopdtwy (eite ota Aomd ocuvoAikd ‘Ecoda eite ameubeiag otnv kabapry 6£on)

OTIOLECONTIOTE POPOAOYIKEG EMMTWOELG aKoAouBoUv TNV altia avayvwplong Toug.

Ot (POPOAOYIKEG AMAITACELG KAl UTTOXPEWOELG cupywn@ifovtal 6tav apopolv pia TpocwpLvi
(amoé @opoAoyiki amown) dlawopd mou TPOKUTITEL ATTO ATAITAOELG KAl UTTOXPEWGCELS TNG i0lag

puong.

2.17 Avayvwpion 600wV - €£00wV
Ta £000a amotipwvtal otnv eUAoyn afia Tou eloTPaxBévTog i EI0TIPAKTEOU AVTAAAQYHATOG.
Ta Aowd £€000a tng Etaipsiag mpoépxovtal amd emevOUCELG TOU £XOUV YiVEl gite o akivnta
€{TE 0E XPNPATOOIKOVOUIKA Tpolovta. Avrtiotoxa, ta £€§o0a mou a@opouV TIC AVTIOTOIXEG

dpaoctnplotnteg tng Etalpeiag katardooovtal oTig i0leg Katnyopieg.

‘Ecoda amo YTmNPEGisC

‘Otav to amoTéAsopa plag cuvaAAayng, mou a@opd TNV TAPOXN UTNPECLWY, UMOPEl va
ekTiunOel alomota, n Kataxwpnon e60600uU Tou oxeTiletal pe tn cuvaAAayn yivetal ye Baon
TO O0TAGI0 OAOKARPWONG TNG CUVAAAAYNG, KATA TNV nuepopnvia avaeopds. To amotéAsopa
plag ouvaAAayng pmopel va ektiunBei aflomota, otav mAnpolvtal OAeg ol akOAoubeg
npolmobioelg:

a) TO OGO ToU £6000U PTopei va anotipnBei aflomora,

B) mBavoAoyeital 0Tl Ta OLKOVOHIKA O@PEAN, TTou cuvdEovtal e tn oUpBaon, Oa slopslcouy
oTnVv eMXeipnon,

Y) T0 otddlo oAoKANpwGNG TNG cuvaAAayng, KAatd tnv nuepopnvia avagopdg, Pmopel va
kaBoplotei alomota Kat

0) ta KOoTN Tou avaAn@enkav yia tn cuvaAAayn Kal autd mou amattouvtal yla v

0AOKARpwOoN TNG cuvaAAayng, pumopei va amotiunBoulyv aflomotd.

‘Ecoda amo TOKouc

Ta £€00da amd ToKoug avayvwpilovral BAcsl Xpovikng avaAoyiag Kal pe TNV XpRon Tou
TPAYHATIKOU €MiTOKioU. ‘Otav UTApXel ATOPEIWSON TWY ATAITACEWY, N AOYLOTIKN afia autwy
HELWVETAL OTO AVAKTNGIUO TOoO TOUC TO OToio eival n mapoucd agia Twv avapevOPEVWY
HEAAOVTIKWY TAHEIAKWY POWV TTPOEEOPAOUHEVWY HE TO APXIKO TPAYHATIKO EMITOKIO. XTNV
ouveéxela Aoyifovtal TOKOL pE TO (010 EMTOKLO €T TNG AMOHEIWHEVNG (VEAS AOYLIOTIKNAG) agiag.
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'E€0da

Ta £€o0a avayvwpilovtal ota amoteAéopara oe 0s6oUAeupévn Bdaon. Ot TMANPWHEG TOU

TPAYHATOTOlOUVTAL YId AEITOUPYIKEG HICOWOELG PETAPEPOVTAL OTO anmoteAéopata wg £€o0da,
KATd TO XpOVO XPpNoswc Tou HioBilou. Ta £€§0da amo Tokoug avayvwpilovral oe 0eG0UAEUEVN

Bdon.

2.18 ‘Ecoda-'E€oda Emevouoewv
Ta £é000a mou TTpoépxovtal and evoikia avayvwpilovidl £TnNGiwg oTo NHEPOAOYLIAKO £TOC TTOU
agopouv. Ta £0oda amd MwANon evog aklvitou avayvwpilovtal otny xpnon mou £éAaBe xwpa
N MWANoN. X& MEPIMTWON Tou TpokUNTEL {nyia amo pia TéTola mwAnon, auth Bapaivel ta
amoteAéopata Tng Xxpnong mou agopd. Ta £€oda dlaxeiplong Twv akivAtwy Bapaivouv To
amoTEAECUA TNG XPNong Tou agopolv. Ta XpnpaTtoOolKOVOUIKA Tpoldvia Omwg ival ot
HETOXEC, TA OJOAOYd KTA. dlaTnpouvIal HE OKOTO To KEPGOG amo HETATWANCN N pHEpioparta.
Ta €¢c00a amd TOKOUG Kal AOLTA OXETIKA €600a OMwG gival n MWANon toug avayvwpilovral
OTNV KAtdotacn cuVoAIKoU £l600NHATOG TG XPAGNG TTOU EMTEUXONKAV. XTIC TEPITTWOELG TIOU
TPOKUMTTEL {nuia amd v MWANGCH TWVY XPNHATOOIKOVOUIKWY EMEVOUTIKWY TPOlOVTWY, auth

avayvwpiletal oTnv Katdotacn cUVoAIKoU £1l600APATOC TNEG XPAONG TTOU £YIVE N TIWANGCN.

2.19 MicOwoelg

Xpnuatodotikn MicOwon - MicBwTrC

Xpnuatodotiki MicBwon umdpxel, Otav yiveETAl oUGLACTIKN HeTaBiBaon OAWY TWV OQEAWY
Kal Twv KivoUVwY ToU GUVETAYETAl N IGLOKTNGIA £VOG TTPAYHATOC ATO TOV EKUICOWTH OTO

podwtn.

ApXIKA KataxwpoUvtal ot XpEwon Twv mayiwv ot mposfo@Anpéveg EAdxioteg KataBoAEg
MioBwpdtwy pe to Tekpaptd Emtokio Micbwong i av eivat adivato, pe To Ala@opiko
Emtokio Aavelopol MicBwTn Pe TOTWOoN avtioTtolxng UTOXPEwWOoNG.

To HAKPOTPOOECHO TUNHA TWV UTOXPEWOEWY YId XPNHATOOOTIKEG HIoBwoELg, epgaviletal
OTO HAKPOTIPOBEoHO TABNTIKO, OLAKEKPIPEVA ATIO TO BpaxumpdBeopo TURHa mou spgaviletat
oTIG BpaxumpoBeopeg uTToxpewoelg. Kabe mepiodo ta piobwpata Slacmwvial o€ "XpeoAUoLo”
TTOU HPELWVEL TNV UTTOXPEWON KAl "TOKO" TTOU gl@avileTal oTa XpnUATOOIKOVOUIKA £€00d oTNY

KATAoTaon amoTEAECHATWY.
Ta maylwa and xpnUatodoTIKEG HoBwoelg, avtiyetwmilovtal Pe BAGN TIG OXETIKEG AOYIOTIKEG

apx€C TOU Ta agopouv Kalt amooBEvovtal Kavovikd f mapakoAouBouvtal oe afieg

avampocappoyng, avaioya He TNV Katnyopia otnv omoia avikouv.
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Asitoupylki MicBwon - MicOWTAC

Acttoupyikn MicBwon umdpxel étav dev YiveTAl OUCLACTIKN HETABIBaon OAWY Twv o0QEAWY
Kal KIvOUVWY TIoU GUVETTAyeTdal Nn I10KTNold, amnd Tov eKUeBwTr oto piobwtn.

Ta pobwyata, mepAAPBavoOUEVWY TUXOV TpoKataBoAwy Tou 6ad ocupywn@lotouy,
KataxwpoUvTdl 6Tn XpEwon Twv ATOTEAECHATWY Xprong, He TV gubeia péBodo, yia 0An tn

Oldpkela tng ocUpBaong, aveEApTnTa amod To XpOVo TANPWHNA TOUG.

Asitoupylki MicBwon - AOYIOTIKEC TOAITIKEC EKUIGOWTN Yid AEITOUPYIKEC UIGOWOEIC

Acttoupyikn MicBwon umdpxel étav dev Yivetal ouclacTiKn HetaBiBaon OAwY TwV OQEAWY
Kal KIvOUVWY TIoU GUVETTAyeTdal N 11oKTNold, amnd Tov eKUedwTn oto pebwrtn.

2ta BiBAla kataxwpouvtal Kal mapakoAouBoUvTdl Kavovika ta mayld mou €xel piobwoel.
ATooBEGEIg Kal AOTEG OATTAVEG ATOKTNONG TWV HIoBwUdTwy, petagipovtal ota £€oda. Ta
£€000a amo evoikla petagépovtal ota AmoteAécpata Xpnong, Pe tnv eubeia pébodo Katd tn

OldpKela NG picbwong.

2.20 Mepiopata

MAnpwrtéa
H Olavopn HeEPIOUATWY OTOUG HETOXOUG avayvwplletal wg UTOXPEWON OTIC OLKOVOHIKEG

KATAGTACELG OTaV N Olavopr EyKPIveTal amo tnv FevikA ZUVEAEUON TWV HETOXWV.

Elompaktéa
Ta pepioparta avayvwpilovtal 0tav oploTIKoToLE(Tal To SiKaiwpa eiompang Toug amod Toug
HETOXOUG.

2.21 ATmlopgiwon MEPIOUCIAKWY OTOIXEIWY

Ta otoixela TOU evepyNTIKOU TTOU £X0UV Ampocdloplotn w@EAUN {wn 0gv amooBEvovTal Kat
UTTOKEIVTAL O £AEYXO AMOMEIWONG £TNCIWG Kal dtav Kamola yeyovota Katadelkvuouy OTL n
Aoylotikn afia pmopeil va pnv givat avaktiolpn. Ta meplouciakd otoixeia mou amooBévovrat
UTTOKEIVTAL O €AEYX0 AmopEiwong Tng aiag toug dtav utdpxouv evOei€elg OTL N AOYLOTIKNA
afia toug dev Ba avaktnbei. H avaktiown afia sivat to peyaAutepo mMoco HETASU TNG
KaBapng TiuAg mwAnong Kat tng afiag Adoyw xpriong. H dlagopd petagl g avamooBeotng
aiag Tou meplouclakoU GTOIXEIOU Kal TNG AUECA AVAKTNHEVNG afiag Tou UTTOKEIPEVOU TTayiou

ouVLoTA {npId amopeiwong.

H {npia amopsiwong os éva pn avampocapHocHEVO TIEPLOUCLAKO oTolxeio avayvwpilstal ota
amoteAéopata. H {npia amopsiwong ot £va avampocapHOCHEVO TEPLOUCLAKO OTOIXEIO
avayvwpiletal ota Aoimd cuvoAlka £coda s@ooov n {nuia amopsiwong dev umepBaivel To

00O TTOU TTAPAEVEL OTO TAEOVACHA AVATTPOCAPHOYNG Y AUTO TO (010 TTEPLOUGLAKO GTOLXE(D.
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Mia Ttétola {npia amopeiwong emi evog avampooappOCHEVOU TTEPIOUGLAKOU GTOIXEIOU HELWVEL

TO MAEdVAGHA avampoodppHoyng yld EKEIVO TO TTEPLOUGLAKO OTOIXE(O.

H avaktiown afia ivat To geyaAltepo mocd mou MPOKUTTEL amd TNV cUyKplon PeTall tng
gUAoyng a&iag Tou otoixeiou evepynTikoU (HEiov TO KOGTOG TWANONG) Kal TNG a&iag XpRoewg
Tou mayiou. MNa okomoug UTTOAOYIGHOU TNG amopeiwong, Ta mayla Katnyoplomolouvidl 6To
XapnAotepo duvato emimedo wWoTe va cuvleBoUv PE EEXWPLOTEG avayVWPICIHEG TAUEIAKEG

POEG (HOVASEG ONUIOUPYIAg TAUIAKWY POWY).

2.22 MAnpowopnon katda Topéa
Q¢ AsttoupyIKOG TOpEAG opileTal KABe £va cUOTATIKO PEPOC PLAG OLKOVOHLIKAG OVTOTNTAG:
a) mou avaAdpBAvel EMXEPNPATIKEG OPACTNPLOTNTEG Ao TIG omoieg SUvatal va AmoKTd
£€000a Kal va avaAapBavel £€oda (ocupmeplAdpBavopévwy Twv £000wv Kal £§00wv Tou
apopoUV cuUVAAAayEG Pe GAAA CUCTATIKA PEPN TNG (61AC OIKOVOULKAC OVTOTNTAC)
B) tou omoiou ta amoteAéopata e€etalovial TAKTIKA dMO TOV EMKEQAANG ARYnNg
EMXEIPNHATIKWY ATOPACEWY TNG OVTOTNTAC YIA OKOTOUC ANWNG ATTOPACEWY OXETIKA HE TNV
KATavopn TOpwY GTOV TOPEA KAl TNV EKTIKNGN TNG amodooews Tou

Y) Yld To omoio dlaTiBevTal XwploTEG XPNHUATOOIKOVOUIKEG TIANPOPOPIEC.

O 'OptAog dpaoctnplomoleitatl otnv EAAGda kat katd cuvenela 6Aa ta £00dda - £€oda agopouv
ouvaAAayEg eviog Tng xwpag. E€aipeon amoteAoUv ol OlKOVOUIKEG GOCOANWIEC HE TOUG
avtac@aAloTEG Ol ommoiol ival eTalpeieg Tou £EWTEPIKOU TTOU £XOUV TNV EMAYYEAUATIKN TOUG

gykataotaon evtog tng Eupwnaikig ‘Evwong.

O ‘Opldog mapouactalel MAnpo@opieg Katd KAGdo SpactnplotnNTag, yld TIG ONUAVIIKOTEPES
ao@AAIOTIKEG Kal AolTEG Tou OpactnplotnTeg , Ye OLAKPLON, CUU@WVA HE TA KPLTAPLd TOU
ANXA 8, oec aoc@alicelg acTiKNG guBUVNG AUTOKIVATWY, acpaAiosl¢ KAAdou mupog Kat
ao@alioelg Aotmwyv KAGdwv. Ot avwtEépw Topeig dpaotnplotnTag ival HovAdeg ToU TAPEXOUV

AO@AALOTIKEG UTINPEGIEG OLaPOPETIKOU KIVOUVOU KAl ATTOTEAEGHATOC.

2.23 EVOmOINHEVEG OIKOVOHIKEG KATACTACELG
JTIC EVOTOINUEVEG OLKOVOUIKEG KATAOTACEIS TeplAapBavetal pe tn PEBOOO TNG OAIKNAG
evomoinong, n OBuyatpwkn etaipeia «NIMA A.E. MEZITEZ AIEONQON AZQAAIZEQON KAl
ANTAZOAAIZEQN>.
Ot OLETAIPIKEG ATTAITACELG - UTTOXPEWOELG, Ta OleTAlplka €000a - £€00a Kal Ta OlETAlpIKA
KEPON - {nuieg Oleypd@noav yla TovV TPOCOLOPIoHO TOUu TpaypatikoUu Uyoug Ttwv

TIEPIOUCLAKWY OTOIXEIWY KAl TWV ATOTEAECHATWY TOU OMiAou.

40



Eyrornu

AZOANIZTIKH
OIKONOMIKEZ KATAZTAXEIX 1.1.2015 — 31.12.2015

2.24 ZuvaAAayE£g pe cuvOESEPEVA HEPN
2ta ouvoedspéva pEpn TEPIAaPBAvovTal EMXEIPNOELG, OTIC omoieg o ‘OpiAog dlatnpei Tov
€AEYX0 N AoKel oucwwdn emppon otn Slaxeiplon Kal OlLKOVOULKA TOALTIKN Toug. Emiong, wg
ouvoedspéva pépn Bswpouvtal ta pEAN tng Oloiknong tou OpiAou, GUYYEVIKA HE AUTA
mpdowTa TpwTtou Babpou, Talpeieg TOU KATEXOVTAL AMO AUTA N OTIC OTMOIEC Ta TeAeUTaid
£xouv ouclwon emMppon otn Olaxeiplon KAl OIKOVOULKA TOALTIKN Toug. ‘OAeg ol cuvaAAayEg
HETAEU TWV OUVOESEUEVWY HEPWY, CUUTIEPIAAUBAVOUEVWYV TWV EMITOKIWY Kal Eac@alicswy,
TPAYHATOTOLOUVTAl OUGCIACTIKA HE OpOoUg iBloUG HE €KEIVOUG TIOU 10XUOUV Yld TIAPOHOLEG
OUVAAAQYEG HE pn ouvoedspéva pEPN KAl OV EUTEPIEXOUV HEYAAUTEPO TOU KAVOVIKOU

Kivouvo.

2.25 Feyovota PETA TNV nUEPOUNVia avagopdg
Ta onpavtika yeyovota PETA TNV ngepopnvia avagopdcg, afloAoyouvtal amod tn Oloiknon pe
Bdon TIg pubpioslg tou A.A.M. 10 Kal Katatdooovtal 6 "0lopBwTIKA" Kal "Un SlopBwTIKd"
yeyovotd. Ol OIKOVOUIKEG KATaoTAcelg, SlopBwvovTal e Ta "SlopBwTIKA" yeyovota HOvov.
AV UETA TNV NUEPOUNVia KAEICIPATOC Kal HEXPL TNV £YKPLON TWV OIKOVOUIKWY KATACTAGEWY,
olamotwoel otL Ogv 1oxUel AoV n apxn TNG cuvexi{Opevng 6pactnpLOTNTAS yida TNV £Talpia,

Ol OIKOVOHIKEG KATAOTAGCELG GUVTACOOVTAL XWPIG TNV £QAPHOYN AUTAG TNG APXAG.

2.26 MpoBA£Welg, evOEXOUEVEG AMAITACELG ) UTOXPEWOEIG
MpoBAswn Kataxwpeital povo:
a) Av uTTdpxel pia OEGPEUGN VOULUN 1) TEKHALPOUEVN TTOU A@opd TO TTApeABAY,
B) eivat mBavn n ekpon yla To Slakavoviopo tng,
Y) Umopel va ekTiunBei aflomora.
Ot MPOBALWELC gival TPLwV EI0WV:
a) NpoBAewn MeAAOVTIKWY AEITOUPYIKWY ZNHIWV
B) NpdéBAswn EmaxBolg ZUpBaong
y) MpoBAswn Avadiapbpwong.
MpoBALWelg MeANOVTIKWY AEITOUPYIKWY Znplwv dev Kataxwpouvtal pe Baon to A.A.M. 37.

2xetilovtal pe amopeiwon otoixeiwy tou A.A.M. 36.

Ma NpoBAfwelg EmaxBoug XUpuBaong, otav dnAadn amod pia cupBaocn, Ta £00d8a avapéveral
va eival HIKPOTEPA Ao TO KOOTOG, YIVETAL GXETIKA TTPOBAEWN.
MpoBAswn AvadiapBpwong Kataxwpsital povo av £xel EeKvAoel n avadldpbpwon n £xel

avakolvwOsi To mpoypappd.

Ot mpoBA£Welg Aoyilovtal o BAPOG TwV ATOTEAEGUATWY KAl UTTOopoUV va avtiotpa@ouy.

Evoexopevn Ymoxpéwon eivat:
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a) mBavn umoxpéwan, ue Baon yeyovota mapeA8ovrog, aBéBain ékBaon, pn e€aptwpevn amo
Vv €Talpia n

B) mapoUca déopeucn mou dev Aoyiletal ylati 6gv pmopei va ektundei afldmorta.

Mia evdexopevn uroxpéwaon dev Onpioupyei MPABAswn, HOVO avakolvwVETal, av givat mbavo
va oupBei.

Evoexopevn Anaitnon eivat pyia mbavn amaitnon pe aBéBain eEEAEN. Av pia amaitnon eivat
BéBain Oev eivat evOexopevn Kat Aoyiletat ota amoteAéopata tng eraipeiag. MNa Tig
evOexOUEVeG amaitnoelg d0gv Aoyiletal mpoBAswn, aAAd yvwoTomoloUvVTdl OTIG CNHEIWOELG

TWV OLKOVOHIKWY KATACTACEWY.

2.27 ZNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl TAPAGOXEG
H oUvtaén twv OKovopIKwY Kataotdoswy oUP@wva HE TIG YEVIKA TApadeKTEG AOYIOTIKEG
apXx£C, TPOUTIOBETEL TN OLEVEPYELD EKTIUACEWY KAl MapadoxXwv, Ol OMOIEG eVOEXETAl va
EMNPEACOUY TOCO TA AOYIOTIKA UTOAOLTTA TWV TEPLOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY,
000 Kal TIG amalToUHEVES YVWOTOTOLNOELS Y EVOEXOUEVEG ATAITAOELG KAl UTTOXPEWOELG KATA
™V nuepopnvia ouvtaéng twv OKkovopikwy Kataoctdoswy, Omwg €mMiong Kal To UYog Twy

£000wV Katl e€60wV Tou avayvwpicOnkav Katd tn SldpKeld Tng TEPLOdoU avagopdc.

Ot eKTIPAGELG Kal Ol Kpioelg Tng dloiknong eivat umd cuvexn emave€Etaon e BAon Ta IOTOPIKA
O0edopéva Kal TPooOOoKIEC yia Ta HEAAOVTIKA yEyovOoTd, ToU Kpivovral eUAOYEG GUH@WVA e

Ta oxvovta.

2.28 Képdn ava petoxn
Ta Baolkd KEpON avd PeToxn gival To MNAIKO Twv KEPOWY AVAAOYOUVTWY OF KOWVEG HETOXEG
TIPOG TIG HECEG TTABHIOPEVEG KOLVEG HETOXEC. Ta KEPDON avaloyoUvTd O KOIVEG HETOXEG, gival
Ta KEPON HETA TOUG (POPOUG TTOU TPOKUTTOUV amod tnv Katdotaon ZuvoMikwv Ecodwy, yla
TOUG PETOXOUG TOU OpiAou, HOvo yia Tig Tuvexi{opeveg Apaotnplotnteg, agou agaipsdouv
OAEC ol £MIOPACELG oTa KEPON TOU oXxeTiovTal PUe TUXOV TTPOVOHIOUXEG PETOXEC. Ol PEOEG
OTAOUIOPEVEG KOIVEG PETOXEG TIPOKUTITOUV ATIO TIG PETOXEG OE KUKAOQOPIA (KOIVEG UETOXEG),

£M{ TIC HEPEC TTOU AUTEG ATAV O KUKAoWopid.

2.29 Néa mpotutia , SiEpPNVeieg Kal avabewpnoElg UPIOTAUEVWY TTPOTUTIWY
AMXA 9 «XpNUATOOIKOVOMIKA HECA» Kal HETAYEVECTEPEG TPOTMOMOINCELG oto AMNXA 9
(eqappoletal oTIG £TACIEG AOYIOTIKEG TMEPLOOOUG TOU EeKIVOUV TNV N HETA tnv 10
lavouapiou 2018)

H teAik €kdoon tou AMNXA 9 (2014) avtikaBiotd to AAM 39 «Xpnupatoolkovopika Méoa:
Avayvwplon Kal emPETpnon»> Tou a@opd otnv taflvopnon Kal EMPETPNoON  TWV
XPNHATOOIKOVOHIKWY TEPLOUCIAKWY OTOLXEIWY KAl XPNUATOOIKOVOULKWY UTIOXPEWOEWY Kal

OUUTEPIAQUBAVEL €TMiONG £va HOVIEAO QAVAHPEVOHEVWY TIOTWTIKWY {NUWOV TO OToio
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avTiKaBloTd TO HOVIEAO TwV MPAYHATOTOUNHEVWY TOTWTIKWY {nHwy Tou s@appoletal
onpepa. EmmAfoyv, av pla XpnpAatoolKOVOUIKN UTToXpEwon £xel Taflvounbei (cUppwva pe To
ANXA 9) otnv eUAoyn afia Péow TwV amoteAeoPdTwy, Kabe aAhayn otnv eUAoyn afia tng ev
AOYW XPNUATOOIKOVOUIKAG UTIOXPEWONG ToUu amodidstal o€ HETABOAEC TNG MOTWTIKOU
KvdUVOU TNG OLKOVOULKAG OVTOTNTAG TUTIKA Ba Kataypagei ota Aoumd ZuvoAika Elcodnpata
avti Twv anoteAsopdtwy. To AMNXA 9 kaBiepwvel £miong pia mMPoogyylon tnG AOYIOTIKAG
avtiotadpiong Baollopevn o apxEg Kal avIIPETWITI(El ACUVETIELEG KAl AOUVALIEG OTO TPEXWY
povtéAo tou AANM 39.

O 'OptAog Bpioketal otn Sladikacia ektignong tng emidpaong tou AMXA 9 OTIC OIKOVOMLIKEG

TOU Kataotdoelg. To AMXA 9 dev éxel uloBetnBeil akoun amo tv Eupwmnaikni ‘Evwon.

AMXA 15 «Ecoda amd XupBoAaia pe MeAdteg» (e@appoletal oTIG £TNOLEG AOYIOTIKEG
mePIOGoUG TTou EeKivoUV TNV R HeTd tnv 1" lavouapiou 2018)

To ANXA 15 £kd06nke tov Mdwo 2014 kat mepIAAUBAVEL MO EMTAKTIKEG Kal akplBeig
amalttioelg o€ oUYKpLon He Ta toxvovta mpotuta (AAMN 18 kat AAM 11). ZKomOG ToU TPOTUTIOU
gival va mapéxel éva eviaio, KAtavontod HOVIEAO avayvwplong tTwv £000wv amo OAd Ta
OUMBOAala e TEAATEG WOTE VA BEATIWOEL TN GUYKPIOWHOTNTA PETAEU ETAIPELOV TOU idlou
KAGOoU, OLaWopPETIKWY KAGOWY Kal SLa@OoPETIKWY Ke@aAalayopwy. MeptAauBavel Tig apxeg
TTOU TIPETEL VA EPAPHOOEL Hid OIKOVOULKA OVTOTNTA Yld VA TPOGOIOPIOEL TNV EMPETPNON TWV
£000WV Kdal TN XPOVIKA OTIYHN TNG avayvwplong toug. H Bacikn apxn gival 0Tt jia olkovopiKn
ovtotnta Ba avayvwpiosl ta £€600a PE TPOTIO TOU VA ATIEIKOVICEL T PeTaBiBaon Twv ayabwy
1l UTTNPEGCLWY OTOUG MEAATEG OTO OGO TO OTOI0 avapével va OlkaloUtal o avtaAAaypa yld
autd Ta ayadd f TIG UTINPEGIEG PE TNV £QAPHOYN TEVTE oTAdIWY.

e Avayvwplon tou cupBoAaiou,

e Avayvwplon Twy KpLTtnpiwv emMpETpnong amodoong TN UTOXPEWGNG,

e KaBoplopo g TIUAG TNG cuvaAAayng,

e Katavopn tng TIPAG TN cUVAAAAYNG O€ KAOE PEPOC TNG UTTOXPEWONG,

e Avayvwplon £0600u Otav LKavomoleital Kabe PEPOG TG UTOXPEWONG.

O 'OptAog Bpioketal otn Sladikacia ekTipnong tng emidpaong tou AMXA 15 OTIC OIKOVOHIKEG

TOU KataoTtdacelg. To AMXA 15 dev £xel uloBetnOei akopn amo tnv Eupwmdikn ‘Evwon.

ANXA 16 «MicOwoelg>» (e@appoleTal oTIG ETHOIEG AOYIOTIKEG TEPIOOOUG TTOU EEKIVOUY TNV
N yetd tnv 1 lavouapiou 2019)

To AMNXA 16 £kd00nke tov lavoudplo tou 2016 kat avtikabiota to AAM 17. IKOmOG TOU
mpotUTou €ival va €€acalicel OTL Ol PICOWTEG KAl Ol EKUIOOWTEC TAPEXOUV XPAGLUN
TAnpo@OpPNGN Tou TTapouctalet UAOYd TNV OUGIA TWV GUVAAAAYWY TTOU agopouV HIGOWOELG.
To AMNXA 16 elodyel €va eviaio POVIEAO yld TO AOYIOTIKO XELPIOPO AMO TNV TAEUpd TOU
ploBwTn, To omoio amaltei o PIoBWTAG va avayvwpilel TEPIOUCIAKA OTOLXEIT KAl UTTOXPEWOELG

yla OAEG TIG GUUBAGEIG HIGOWOEWY Pe SIAPKEI AVW TwV 12 HNVWY, EKTOG £AV TO UTIOKEIJEVO

43



Eyrornu

AZOANIZTIKH
OIKONOMIKEZ KATAZTAXEIX 1.1.2015 — 31.12.2015

TIEPLOUCLAKO OTOIXelo gival PN onpavtikng agiag. IXETIKA PE TO AOYLOTIKO XELPIOHO ATO TNV
TAEUPA TOU eKHIOBWTR, To AMNXA 16 £VOWHATWVEL OUCLACTIKA TIG Amaltioelg Tou AAM 17.
Emopévwg, o ekploBwtng ouvexilel va Katnyoplomolel TG oupBdcelg pIoOwoewv o€
AEITOUPYIKEG KAl XPNHATOOOTIKEG HIOBWOELS, KAl va akKoAOUBesl OlaWopeTIKO AOYLOTIKO
XEIPIOPO yla Kabe tumo cupBaong.

O 'OptAog Bpioketal otn Siadikacia eKTipnong tng emidpaong tou AMXA 16 OTIC OLKOVOUIKEG

TOU KataoTtacelg. To AMXA 16 dev £xel uloBetnBel akopn amo tnv Eupwraikn ‘Evwon.

AMNXA 10, ANXA 12 kat AAN 28 (Tpomomoiioslg): “Etaipieg emevoucewyv: E@appoyn tng
amaAAayng amo tnv umoxpEwon evomoinong” (e@appoletal oTIG AOYIOTIKEG TEPLOOOUG
mou EeKIvouv TNV i YeTd tTnv 1" lavouapiou 2016)

Ot tpomomotnoelg SleuKpLvidouv TNV €@appoyn TG amaAAayng Twy ETAIPIWY EMEVOUCEWY Kal
TwV BUYATPIKWY TOUG Ao TNV UTTOXPEWON £VOTTOINoNG.

AvaAutikotepa, n e€aipeon amd TV MAPOUGIACN EVOTIOINHEVWY OLKOVOUIKWY KATACTACGEWY
loxUgL o€ PNTPIKA Talpia mou eival Buyatpikn plag etalpiag emevoUcewy akopa Kat otav n
etalpia emevOUCEWY EMPETPA OAEG TIC BUYATPIKEG otny gUAoYN aia avti va TIg EVOTIoLEl, e
TNV MPoUmoBecn OTL Ol OIKOVOUIKEG KATACTAGCELG TTOU £TOWHALEL N TEAeUTaia gival GUPQWVEG
pe TG amattioelg tou AMXA 10. Emiong, ol tpomomolioslg dleukpivifouv OTL Hovo BUyaTpLKEg,
ol omoieg 6ev amoteAoUv ol (Oleg eTalpieg eMeVOUCEWY KAl MAPEXOUV UTINPEGIEG UTTOOTAPLENG
ot PNTPIKN etaipia emevoUoswy, evomolouvtal. OAeg ol AAAeg BuydatplkéG TNG etalpiag
emevOUcEwY eMPeTpouvTal otnv UAoyn aia. TEAOg, ol TpoTOMOINCELG amocagnvi{ouv OTL
yla pla ovtotnta n omoia dev sivatl n idwa etalpia emevoUcewy AAAA £XEL GUHPUETOXN OF
ouyyevn etaipia n kowvompaia n omoia sival etaipia emevoUcewy, 0 EMEVOUTNG UTTOPEL, Katd
NV €@appoyn g peBodou tng Kabapng B€ong, va Slatnpnoel TV emMPETPNon Tng eUAOYNG
afiag mou s@appoletal amd Tn cuyyevn talpia emevoUoEwY 1 Kolvorrpa&ia oTig CUPHETOXEG
NG 0€ BUYATPIKEG.

O Opidog Bpioketal otn Oladikacia EeKTiUNONG TNG €mMidPACNC OTIC OIKOVOUIKEG TOU

Kataotdaoelg. Ot tpomomolnoslg dev £xouv uloBetnBei akopn amé tnv Eupwndaikni ‘Evwon.

ANXA 11 (Tpomomoinon): «Amd Kolvou IUHQWVIEG» (£@apUoleTal OTIG ETACIEG AOYIOTIKEG
mEPLIOGOUG TTou EKIvoUV TNV R HETA TtV 1" lavouapiou 2016)

Auti n Tpomomoincn amattei amo £vav emevOoUTH vd £@APHOcEL TNV pEBodo TnG £€ayopdq
(ocUpwva pe to AMXA 3) 6tav amoKTtd GUPHETOXN o€ Hia amd Kotvou dpactnpldtnta n omoid
amoteAei pia «emxeipnon».

O Opidog Bpioketal otn Oladlkacia eKTiUNong tng emidpacng OTIC OIKOVOUIKEG TOu

KATAOTACELG.
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Tpomomoiioelg oto AAM 1: «MpwTtoBouAia NvwoTtomolcEWY>» (E@APHOETAL OTIG ETHOLEG
AOYIOTIKEG TEPIOGOUG TTOU EEKIVOUY TNV N HETA TRV 1" lavouapiou 2016)

Tov AsképuBplo tou 2014, to ZAAMN mpogBn otnv €kdoon Tpomomolnoewy oto AAM 1. Ot
TPOTOTOLOELG APOPOUV TN CNUAVTIKOTNTA, TN CEIPA TWV ONUEIWOEWY, TA UTOGUVOAd Kal TO
OlaXWPLOHO, TIG AOYIOTIKEG TOAITIKEG KAl TNV TAPOUCIAcn TwY OTOIXEIWY TWV Aoumwy
OUVOALKWYV £lGOONHATWY TTOU TTPOKUTITOUV amo TIG £MEVOUGCELC TTOU AOYLOTIKOTOloUVTAlL HE TN
pEBOGO TNG KaBapng B£ong Kal oToxeUouv otnv emiAucn Ogpdtwy TOU a@opouv OTIG
UPIOTAWEVEG ATIAITAOELG TTAPOUGIaoNG KAl YVWOoTOomoinong Kat tn Slac@dAlon Tng LKavotntag
Aaoknong Kpiong amod TIC OIKOVOHIKEG OVTOTNTEG KATA TNV KATApTion Twv OIKOVOUIKWY
Kataotacewy.

O 'Opidog Bpioketal otn Oladikacia €eKTiUNONG tTNg €mMidPACNC OTIC OIKOVOUIKEG TOU

KATAOTAOCELG.

AAI 16 kat AAIN 38 (TpomomolAoELg): «AlEUKpivion Twv Emtpentwy Me0odwy AmdcBeong»
(eqpappoletal oTIg £TNOIEG AOYIOTIKEG TEPIOGOUG TOU EeEKIVOUV TNV i HETA tnv 1"
lavouapiou 2016)

Auth n tpomomoinon Sleukpivilel 0Tl n xpnon peBodwv Baclopévwy ota £coda Osv eival
KATAAANAEG YA TOV UTTOAOYIOHO TWV ATTOCBECEWY £VOC TEPLOUCIAKOU OTOIXEIOU Kal £Miong
OleUKpLViel mwe Ta £€000a dev Bewpouvtal KatdAANAn Baon empETpnong TG avaAwong Twy
OLKOVOUIKWY OQPEAWY TIOU EVOWHATWYOVTAL 0 £vd AUAO TTEPLOUCIAKO OTOLXE(O.

O Opidog Bpioketal otn Oladikacia eKTiUNoNg tTng emMidpAcng OTIC OIKOVOUIKEG TOU

KATAOTACELG.

AAN 27 (Tpomomoinon): «ATOUIKEG OIKOVOUIKEG KATAOTACEIG> (£@apHUOeTal OTIG ETACIEG
AOYIOTIKEG TEPIOGOUG TTOU EEKIVOUV TNV N HeTd tnv 1" lavouapiou 2016)

H tpomomoinon auth EMTPEMEL OTIG OLKOVOHIKEG OVTOTNTEG VA XPNotpoTolouy tnv PéBodo TnNg
KaBapng O<ong TPOKEIWEVOU va AOYIOTIKOTOIooUV TIC emevOUCEl ot BuydtplkEg,
KolvoTrpa&ieG Kal OUYYEVEIC OTIC ATOHPIKEG TOUG OLKOVOUIKEG KATAOTAOCEIG Kal E£miong
Eekabapilel TOV OPIOHO TWV ATOUIKWY OIKOVOULIKWY KATAGTAGEWY.

O Opidog Bpioketal otn Oladlkacia eKTiUNoONG tTNg €mMidPACNC OTIC OIKOVOHLKEG TOU

KATAOTACELG.

AAN 19 AvaBewpnuévo (Tpomomoinon): «Mapoxég oe epyalopévouc>: (epapuoletal oTig
£TNOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV N PeTd TV 1n PeBpouapiou 2015)

H meploplopévou okomoU Tpomomoinon s@appoletal yla £lo@opeég amod epyalopévoug i
TpitOUg Ot TpPOyPAPUATa KABOPIOHEVWY TAPOXWY Kdl OTOXOC €ival n amAomoinon Ttou
AOYIOTIKOU XelplopoU TwV E£0QOPWY ToU tival ave€dptnteg amo Tov AplOpd Twv ETWV
utnpeoiag twv epyalopévwy, yla Tapddelypd, yid TIC €LOYOPES TWV £PYAJOHEVWY TIOU

umroAoyilovtal cUp@wva Pe £va otabepd mooooTo Tou piebou.
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O Ouidog Bpioketal otn Owadlkacia eKTiPNoNg tng €midpAcng OTIC OIKOVOUIKEG TOU

KATAOTAOELG.

Etiocleg BeAtiwoelg og AMXA 2012 (e@appoletal oTIG ETACLEG AOYIOTIKEG TEPIOGOUG TTOU
&ekivouv tnv N peta tnv 1n OeBpouapiou 2015)

Ol TapakATw TPOTOTOINCELC TIEPLYPAPOUV TIG ONHPAVTIKOTEPEG AAAAYEG TTOU UTIELCEPXOVTAl
oe entd AMNXA wg emakoAouBo Twv AMOTEASCUATWY TOou KUKAou 2010-2012 tOoUu €£TAGLOU

TIPOYPAUHATOG BEATIWOEWY Tou ZAAT.

e ANXA 2 «Mapoxég mou e€aptwvtal amdé tnv aia twv peroxwv>». H tpomomoinon
OleUKpLViel TOV OpLoPO TNG «TPolimobeong KatoxUpwong» Kal opilel SlAKPITA TOV «Opo

amddoong» Kal Tov «0po UTINPEGIAc>.

e ANXA 3 «Iuvevwoelg emXelpRoewyv». H Tpomomoinon Oleukpivilel WG N UTOXPEWGON
yla €vOEXOHEVO TiPNHA TO OTOoi0 TANPOL TOV OPICHO TOU XPNHATOOIKOVOUIKOU GTOLXE(OU
Tavopeital wg XPNUATOOIKOVOUIKN UTIOXPEWON N WG oToIXelo TNG kKabapng Béong Baoel
TWV 0pIoPWY Tou AAM 32 «Xpnuatoolkovopikd péca: Mapouciacn». Emiong, dleukpivilel
WG KABe eVOEXOUEVO TiPNUA, XPNHATOOIKOVOUIKO Kl Un XPNHATOOIKOVOUIKO, TTou Ogv
givat ortoixeio NG KaBapng Ofong emperpdre otnv e€UAoyn afia pEow TWV

ATOTEAEOUATWY.

e ANXA 8 «Acsitoupylkoi Topeic». H tpomomoinon amaitei Tt yvwotomoinon Ttwv

EKTIHNOEWY TNG O10iKNoNG 600V aWopd TNV cuVAdpolon TwV AEITOUPYIKWY TOHEWV.

e ANXA 13 «Empétpnon gUAoyng afiac». H tpomomoinon oteukpivilel 6Tl To mpoTuTo dEV
amokAgielt TN OUvVATOTNTA TNG EMPETPNONG BPaxumpOBeoPwWyY AMAITACEWY  Kdal
UTTOXPEWOEWY OTA TMOOA TWV TIHOAOYIWV OF TEPIUTTWOELS OTOU N EMMTWON TNG

mposEO@ANONG eival acnpavn.

e AAN 16 «Evowpata mayia» kat AAMN 38 «AuAa meplouciakd otoixeia». Kal ta dUo
TPOTUTIA TPOTIOTOIRONKAY TPOKEIUEVOU va OLEUKPLVIOTEL 0 TPOTOC HE TOV omoio
avtipetwmidovral n mpo amooBEcewv AOYIOTIKN afia Tou TTePLOUGLaKOU GTOIXEIOU Kal Ol
OUCCWPEUUEVEG ATTOOBECELG OTAV HIA OLKOVOMIKN ovIOTNTAa akoAouBei tn péBodo tNng

avanpocappoyng.

e AAM 24 «[vwOTOMOINCEL OUVOEOEPEVWY HEPWV». To TPOTUTIO TPOTOTOLNBONKE
TTPOKEIPEVOU VA CUPTIEPIAABEL WG GUVOESEPEVO PEPOC pia ETALPIA TTOU TTAPEXEL UTTNPEGLES
BactkoU OLOIKNTIKOU OTEAEXOUG OTNV OLKOVOULKI OVTOTNTA N TNV UNTPLKA £TAlpia Tng

OLKOVOHIKNG ovToTNTaC.
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Etioleg BeAtiwoelg og AMXA 2013 (e@appdoletal oTIG ETAOLEG AOYIOTIKEG TEPIOGOUG TTOU
Eekivouv tnv N pgetd tnv 1" lavouapiou 2015)

Ot TapaKAtw TPOTOTMOLOELG TTEPLYPAPOUY TIG ONUAVTIKOTEPEG AAAAYEG TTOU UTIELGEPXOVTAL
oe Tpia AMXA wg emakoAoubo Twv amoteAeoudtwy tou KUKAou 2011-2013 tou €Trolou

TIPOYPAUHATOG BEATIWOEWY ToU ZAAT.

e ANXA 3 «Zuvevwoelg emXelpnoewy>». H tpomomoinon Oleukpivilel mwg to AMXA 3 dev
EXEL E(QAPHOYR OTNV AOYIOTIKOTIOINON TOU OXNUATICHOU omoladnmote amd Kowvou
Opaotnplotntag Bacel tou AMXA 11 OTIG OIKOVOMIKEG KATACTACELG TNG idlag Tng amd

KolvoU 6pactnplotnTag.

e ANXA 13 «Empétpnon g0Aoyng agiag>». H tpomomoinon dieukpiviel mwg n e€aipson mou
mapéxel to AMNXA 13 yia €va XAPTOQPUAQKIO XPNHATOOIKOVOUIKWY aATAITACEWY KAl
umoxpewoewv (‘portfolio exception’) é£xel e@appoyn ot OAa Ta oupBoAala
(oupTepIAaUBaAvOPEVWY TWY UN XPNHUATOOIKOVOUIKWY GUHBOAdiwv) £vidg tou mediou
g@appoyng tou AAM 39/AMMXA 9.

e AAN 40 «Emevduoelg oe akivnta». To TPOTUTO TPOTOMOIONKE TPOKEIUEVOU va

Oleukpiviotei mwg to AAM 40 kat to AMXA 3 Ogv gival apgolBaiwg amokAelOpeva.

Etioleg BeAtiwoelg og ANXA 2014 (sqpappoletal oTIG ETAGIEG AOYIOTIKEG TTEPIOGOUG TTOU
Eekivouyv tnv N petd tnv 1" lavouapiou 2016)
Ol TPOTIOTIOLOELG TIOU TTAPATIBEVTaAl TAPAKATW TEPLYPAPOUV TIC BACIKEG AAAAYEG O TECoEPA

ANXA. O1 TpomoTioloslg Osv £xouv UloBeTnBel akopn amd tnv Eupwmdiki ‘Evwon.

e AMNXA 5 «Mn KUKAO@OpOUVTA MEPIOUCIAKA GTOIXEia SlAKPATOUUEVA TPOG TMWANGCN Kal
dlakomeioeg SpaotnplotnTeg». H Tpomomoinon Sleukplvilel mwg dtav éva TEPLOUCLAKO
otolxeio (N opdada otoixeiwv) avataivopeital amd «SlaKPATOUHEVO TTPOC TWANON» OF
«OlakparoUpevo mpog dlavoun», 1 To avtibeto, autd Oev amoteAel aAAayr oto oxESLo

yla mwAnon r dlavopn Kat 8ev MPETEL va AoyloTIKoTolEiTal oav aAAayn.

e ANXA 7 «Xpnuatoolkovouika péca: Mvwotomolnceig». H tpomomoinon mpocHETel
OUYKEKPIPEVEG 00NYIiEC TPOKEIPEVOU va BonBnoel Tn Oloiknon va mpoodlopicel EAv ol Opol
piag ocup@wviag yla eEuTNpETNON £VOG XPNHATOOIKOVOULKOU TEPLOUGIAKOU OTOIXEIOU TO
omoio €xel petaBiBaotel, ouvioToUv ocuvexi{Ouevn avdapelEn Kat OLEUKPLVI{eEl TTwG ol
EMMPAOCOETEG YVWOTOTOINOEL TTOU amattouvtal Bacel tng tpomomoinong tou AMXA 7
«['VWOTOMOIACELG - ZUPWYNPIOHOG XPNHUATOOIKOVOUIKWY TEPLOUCLAKWY OTOIXEIWY Kal
UTTOXPEWOCEWY> OEV ATAITEITAL Yia OAEG TIG EVOLAUECEC TEPLOOOUG, EKTOG AV amatteitat
amd 1o AAM 34,
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e AAN 19 «Mapoxég oe epyalopévoug». H tpomomoinon Oleukpivilel mwg, oOtav
mpocdlopileTal To EMITOKIO TTPOEEOPANCNG YId TIG UTTOXPEWOELG TTAPOXWY TIPOCWTIKOU
pETA TNV £€000 aAMO TNV UTMNPECIA, TO ONUAVIIKO €ival TO VOUIOPA OTO OTOio

mapouctadovtal ol UTTOXPEWGCELG KAl OXL N XWPd TNV OToid AUTEG TPOKUTITOUY.

e AAMN 34 «Ev31dpeon XpnUAtoolKOVOUIKN avagopd». H tpomomoinon Oleukpvilel tnv
€VVold TOU «TANPO@OPNCN TIOU YVWOTOTOLEITal omoudnmote dAAoU oTnv €vOLAUESN

XPNHATOOIKOVOHIKN ava@opd» Tou ava@EpETal 6To TPOTUTIO.

3. AIAXEIPIZH AZOAAIZTIKQON KAl XPHMATOOIKONOMIKQN KINAYNQN

3.1 Ac@aAIoTIKAG Kivouvog
O 'Opthog ekbidel cupBoAala péow Twv omoiwv avaAapBavel ac@AAICTIKO Kivouvo. O
Kivouvog agopd otnv mblavotnta €MEAEUONG TOU AGMAAICHEVOU YEYOVOTOC Kdal TNG
eMakoAouOng {nuiag. Amo tnyv idla tn @uon Tou ac@aAlotnpiou, o Kivéuvog Baciletal otny

TUXALOTNTA KAl Yld Tov AOYo autod ival ampdBAETTOC.

Ol mpwtapxikoi kivouvol mou avtipetwmilel n Mntpikny Etalpeia amd ta acpaAiotipla
OUPBOAaLa TTOU £XEl EKOWOEL, €lval, 0 TPAYHATIKOG aplBpog Twv {NUIWY, 0 XpOVog EMEAEUCHG
TOUG Kat To UYog tTng amolnpiwong va amokAivouv amod Tig eKTIURCELS. AuTo Ba pmopouce va
oupBel ywati n ouxvétnta N n oEodPOTNTA TWV NPV Etival PeyaAUTEpEC AMO TIG
eKTIUNOeioeg. Tuvenmwg peillwy otoxog tng Mntpikng Etatpeiag sivat n e€ac@diion emapkwv

amoBePdTwy yid TNV KAAUYN AUTWVY TWY UTTOXPEWOEWV.

H etapsia petaBiBalel PEPOG TwV ACQAAICTIKWY KIVOUVWY ot avtao@aAlotég. Ot
avtac@aMoTIKEG cUPUBAGCELG OlakpivovTal 68 CUUBATIKEG, TTPOAIPETIKEG KAl KATAOTPOPIKOU

tUmou (catastrophe coverage).

3.2 XpnHatoolKovouikag Kivouvog
O Opthog Kat n Mntpikn Etaipsia ektiBevtal o€ XpnUATOOIKOVOHUIKO KivOUVO HEOW TwV
XPNHATOOIKOVOHIKWY OTOIXEIWY E€VEPYNTIKOU Kal mabntikoU ( do@AAIOTIKEG KAl AOLTEG
ATAITAOELG, ACPAAIOTIKEG KAl AOLTEC UTIOXPEWOELS, ATAITACELC KAl UTIOXPEWOEL Ao
avVTAc@AAIOTEG, TAMEIO Kal TAUElakd tooduvapda, SlafEcipeg mpog mwAnon emevoUCELS Kal
XPNHATOOIKOVOUIKA oToIXEla evepyNTIKOU pPEOw amoteAeopdtwy). H Aloiknon e€etdlel kat
avabewpei og TMEPLOGIKN BACN TIG OXETIKEG MOAITIKEG Kal OladIKAGIEG OXETIKA PE TN Slaxeipion

TWV XPNHATOOIKOVOUIKWY KIYOUVWY, Ol OTTOIEC TTEPLYPAPOVTAL KATWTEPW:
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3.2.1 Zuykévipwon Motwtikou Kivouvou
O 'Opidog Oev €XEL ONUAVTIKN) OUYKEVIPWON TMIOTWTIKOU KlvoUvou of KAmola amo tad
OUMBaAAOUEvVa, Pe autov, pépn. H péylotn £€kBeon og MOTWTIKO Kivouvo avtavakAdral amo
TO UYOC Tou KABe otoixeiou Tou evepyntikoU. Kuplol avticupBaAAdpevol amod Toug omoioug o
‘OpAoG gival eKTEDELPEVOG OE MOTWTIKO Kivouvo gival, ol avtacQaAIoTEG oL oTroiol pmopel va
pnv givat og B£on va KaAUWouv TNV avaAoyia Toug Tl TwV Ado@AAICTIKWY ATOBEPATWY TIOU
£xouv AON KataBAnBei otoug SiIKatoUxoug, ol acPaAt{OpevoL ol oToiol JTopei va pnv duvavrat
va KataBdaAouv Ta mood ac@aAioTpwy TOU €ival amaltntd Kat ol cuvepyalopevol e Tov

‘Opido ( TpdkTopeg Kat Aottot).

H moAtikiy tou OpiAou gival va ocuvantel cuvaAAayEg Pe TPITOUC TTOU IKavomoloUv uywnAd

KpLTApla Kat €Xouv uwnAo emimedo mMOoTwTIKAG aflomotiag.

3.2.2 Kivouvog Peuototntag
O ‘Opthog Olaxelpiletal tov KivOUVO PEUCTOTNTAG HE TN OUVEXN TapakoAoudnon Twv
Xpnpatopowv Ttou. MpoimoAoyilel kal mMapakoAouBsi TIC XPNUATOPOEC TOU Kdal eVEPYEL
KATAAANAQ WOTE VA UTTAPXOUV PEUCTA OLaBECIPa Kal axpnolgomointa tpanedikd mMOoTwTIKA

opla.

3.2.3 Kivouvol Ayopwv
0 kivéuvog ayopdg agopd Tnv mMOavotnta amwALlwyY AOYw HETABOANG TwWV TIHWV OTWG
gival ol TIPEG TWV PETOXWY, EMITOKIWY KAl CUVAAAQYHATIKWY SlA@opwyv, Tou emnpedlouv

apeoa tov Kivouvo gUAoyng a&iag.

3.2.3.1 ZuvaAAaypdaTtikog Kivouvog
O Optdog £xel Teploplopévn €KBeon oTtov ouvaAAaypaTtiko Kivouvo KaBotl Osv Olevepyei

EUTTOPIKEG oUVAAAQYEG og Olawopa vopiopara .

3.2.3.2 Kivouvog Bacikou £mMToKiou
O Opthog Oev eival onpavtika ektedelpévog otov Kivouvo SlakUpavong Twy EMITOKIWY,
O0c00pEVOU OTL OV £XEL UAKPOTIPOBECUEG XPNHATOOIKOVOHIKEG UTTOXPEWOELS. H Aloiknon
TapakoAoUBEl SlapKwG TIG TACELS TWV EMTOKIWY KABWG Kat TIG XpNHATOOOTIKEG AVAYKEG TOU

OpihAou.

3.2.4 Alaxeipion KegaAaiou

To eAdxioto Uwog tou MetoxikoU KepalAaiou Kal Tou cuvoAou Twv I6iwy Kepalaiwv tng
Mntpikng Etaipeiag opiletal amd Tig EMOMTIKEG APXEG KAl TOUG EPTOPLKOUC VOUOUG. TKOTIOG
TWV TEPLOPIOPWY aAUTWVY eival n e€acpdAion emapkoug meplBwpiou @epeyyudtntag. H
Mntpkn Etaipeia mapakoAouBei, TouAdxiotov avd tpipnvo, to Uwog Twv I8iwv Kepaiaiwy
0t OX£On PE TA aAmaltoUpeva eAAXIota opla. IUPQWVA HE TIC OXETIKEG ATOWPACEIS TWV
Emontikwv apxwv n Mntpiki Etaipsia kaAUmtel ta amattoUpeva meplbwpla YepeyyuoTnTac.
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3.3 MNAnpowopnon ava topéa

XpNHATOOIKOVOUIKEG TANPOWOPIEG avd TOHEA 3pactnploTNTAG
H Mntpikn Etaipeia mapouctalel mAnpogopieg ava topéa dpactnpldtnTag yud toug €€ENg

TOEIG EMXEPNHATIKAG OpAcTNPLOTNTAS (TTPWTOYEVOUC TANPOWYOPNONG):

Ac@aAictipla ZupBoAaia Znpiwy - ActikiAg EuBuvng Autokivitou
ItV Katnyopia auth mepldapBavovtal ta cupBoAala mou KAAUTTouv Tov Kivouvo Tng

QOTIKNAG £UBUVNG AUTOKIVATWY.

Ac@alictipla ZupBoAaia Znuiwy - Mupog
2TnVv Karnyopia auth meplAapBavovtal ta cupBoAdla mou KaAUmTouv Tov KivOouvo 1ng

TTUPKAYLAG Kal Tou oelopoU.

Ac@alictipla ZupBoAaia Znuiwy - Aotmwyv KAAdwv
2Tnv Katnyopia auth meptAapBavovtal ta cupBoAala mou KAAUTITOUV Tov Kivouvo xepoaiwv
OXNUATWY, HETAPOPWY, YEVIKAG ACTIKNG £uBUVNG , TMOTWOELWY, £YYUROoswv, Bonbeiag ,

OKA@WV Kat Aotrd.

Ta meplouclakd otolxeia Oev €xouv OlAXwPLOTEl avd Topéa Opactnplotitwy, OLOTL oL
anattoUpeveg mAnpo@opieg Oev eival OlaBECIPEC KAl TO KOOTOG aAvAmTu€éng Ttoug eivat

umEPBOAIKO

21N CUVEXELA TAPABETOUNE TIIVAKEG HE TA TIPO POPwV KEPON KABe Topéa yia to Sidotnpa 1/1-
31/12/15 kat 1/1-31/12/14 yia v Mntpikn Etaipsia (n Ouyatpikn Etaipsia  Oev

0pacTNPLOTIOIEITAL OTNY TTAPAYWYH AGPAAICTPWY).

ZYNOAO

01.01.2015- 31.12.2015 AYTOKINGTON AN
AeSoUAEUPEVA PIKTA ao®/oTpa Kal ouvaen écoda 4.1 7.402.205 5.000.579  4.397.307
Meiov: ekxwpnbévta ac@aiiotpa 4.2 -4.664.472  -3.705.337 -1.816.777
KaBapd dedoudeupéva acdAiotpa Kal cuvaen £écoda 2.737.733 1.295.243 2.580.530
‘Ecoda £mevOUCEWY 4.7-4.8 18.144 23.096 14.656
Aourd éc0da 4.9 46.458 59.139 37.527
Z0voAa 2.802.335 1.377.477 2.632.713
Amolnuuwoelg AcpaMopévwy 4.6 -911.392 -98.835 -399.422
Aedouleupéveg mpopndeieg kat £€0da mapaywyng 4.3 -365.163 28.896 -681.845
MetaBoAn amobéparog pn 6edoul. Acpahiotpwy 4.4 152.780 -204 77.389
MetaBoAn anoféparog Aomwy acy. MpoBALWewy 4.5 -296.276 6.501 -45.341
Aettoupyikd €€0da 4.10-4.11-4.12 -303.812 -386.737 -245.408

Képon (Znpi€g) mpo popwv 1.078.472 927.098 .338.086

16.800.092

-10.186.586

6.613.506
55.895
143.124
6.812.525
-1.409.649
-1.018.111
229.964
-335.116
-935.957
3.343.658
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KAAAOZ AOIMNOlI

01.01.2014- 31.12.2014 2YNOAO

AYTOKINHTQON KAAAOI

AeS0OUAEUPEVA PIKTA Ao/ oTpa Kal ouvagn écoda 4.1 9.604.122  5.231.878  4.778.632  19.614.632
Meiov: ekxwpnbévia aceaiiotpa 4.2 -6.172.162  -3.926.257 -2.138.315 -12.236.733
KaBapd 6eGouleupéva acpdAiotpa Kat ouvaegn €coda 3.431.960 1.305.621 2.640.317  7.377.898
‘Ecoda emevUoEwy 4.7-4.8 69.971 89.070 56.520 215.562
Aowma £c06a 4.9 20.522 26.123 16.577 63.222
JUvohAa 3.522.453 1.420.814 2.713.414  7.656.682
Anolnpunoelg AGPaMopévwy 4.6 -1.106.436 -134.148 -377.716 -1.618.301
Aedouleupéveg TTpopnBeLeg Kat ££08a Tapaywyng 4.3 -380.269 -260.634 -649.961  -1.290.865
MetaBoAn anobéparog pn 6edoul. Acpahiotpwy 4.4 175.441 -7.243 117.379 285.577
MetaBoAn amobéparog Aomwv acy. MpoBALwewy 4.5 -164.859 -3.587 -65.478 -233.923
Aettoupyika £€0da 4.10-4.11-4.12 -276.995 -352.601 -223.746 -853.342

KEpon (Znpi€G) TPO POPwWV 1.769.335 662.601 .513.891 3.945.829

4. ZHMEIQZEIZ ENMI TON OIKONOMIKQN KATAZTAZEQN

4.1 Aedouleupéva Acpaliotpa Kat Zuvagn ‘Ecoda

AgpopoUv £000a amd ac@AAloTpa Kal SiKalwpata cupBoAaiwy tng MnTpIKAg eTalpeiag Kabwg

Kal TPOUNBEIEG TTPAKTOPEUONG AGPAAICTpwWY TNG Buyatplkng Kat avaAvovtal wg £ENG:

‘OMIAOZ ETAIPEIA
AEAOYAEYMENA AZOAAIZTPA KAl ZYNAOH EZ0AA
31.12.2015 31.12.2014 31.12.2015 31.12.2014
MpouRBELEG TPAKTOPEUONG ACPAAICTPWY 167.140 92.791 0 0
KAGdog autokivitwy 7.402.205 9.604.122 7.402.205 9.604.122
KAadoc mupdc 5.000.579  5.231.878  5.000.579  5.231.878
Aotrmoi kKAGdot 4.397.307 4.778.632 4.397.307 4.778.632

ZYNOAA 16.967.231 19.707.423 16.800.092 19.614.632

Ta ac@aliotpa Kat cuvagn £€60da avtimpoowmelouy Tapaywyn 0woeKa (12) pnvwv.

4.2 Ekxwpnbévta Ac@dAiotpa o€ AvTac@aAloTEg

Ta ekxwpnuéva ac@ailotpa agopolv TNV Mntpikn Etaipeia kat avaAlovrtal Katd KAGdo

ac@aiong wg £EAC:

‘'OMIAOZ ETAIPEIA
EKXQPHOENTA AZ®AAIZTPA ZE ANTAZOAAIZTEZ
31.12.2015 31.12.2014 31.12.2015 31.12.2014
KAGG0G autoKIvATWY 4.664.472 6.172.162 4.664.472 6.172.162
KAGSog Tupde 3.705.337  3.926.257  3.705.337  3.926.257
Aotmol kKAGdot 1.816.777 2.138.315 1.816.777 2.138.315

ZYNOAA 10.186.586 12.236.733 10.186.586 12.236.733
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4.3 Asdouleupéveg Npoundeieg kKat ‘E€oda Mapaywyng

‘OMIAOZ 01.01.2015 - 31.12.2015

AEAOYAEYMENEZ MPOMHOEIEZ KAl EE0AA AE“”"“.*;)EVEQ 'E°°5.°‘9°"° ‘E€oda
MAPArQrHz TTPOUNUELEG TPOUNYELEG mapaywyng

mapaywyng avtac@aAlcTwv
‘Ecoda TPaKTtopeuong 10.231 0 0 10.231
KAGdog autokivitou 1.766.648 -2.012.507 611.022 365.163
KAGdog mupog 838.315 -1.353.353 486.142 -28.896
Aotmoi KAGdot 841.872 -549.536 389.508 681.845

Z0voAa 3.457.066 -3.915.396 1.486.673 1.028.342

‘OMIAOZ 01.01.2014 - 31.12.2014

AEAOYAEYMENEZ MPOMHOEIEX KAl 'EEOAA AR TR (HeleE a0 "E€0da
MAPArQrHz 22 s mapaywyng

mapaywyng avtacPaiictTwy
'Ecoda TTPaKtopeuong 0 0 -23.179 -23.179
KAGdog autokivitou 2.278.918 -2.328.398 429.749 380.269
KAddog mupog 803.189 -1.089.603 547.049 260.634
Aotmoi kAGdot 1.012.277 -709.451 347.135 649.961

ZUvoAa 4.094.384 -4.127.452 1.300.754 1.267.686

ETAIPEIA 01.01.2015 - 31.12.2015

AEAOYAEYMENEZ MPOMHOEIEZ KAl 'EEOAA AR TSRS el "E€0da
MAPArQrHz 22 s mapaywyng

mapaywyng avtacPaAictTwy
KAGdog autokivitou 1.766.648 -2.012.507 611.022 365.163
KAGdog mupog 838.315 -1.353.353 486.142 -28.896
Aotmoi kAGdoL 841.872 -549.536 389.508 681.845

Z0voAa 3.446.835 -3.915.396 1.486.673 1.018.111

ETAIPEIA 01.01.2014 - 31.12.2014
AeGOUAEUPEVEG ‘Ecoda amo

AEAOYAEYMENEZX NMPOMHOEIEZ KAI 'EE0AA '8 i ‘E€0da SVl

MAPATQrHz URXIREES TIPOHNUELEG mapaywyng uveao
mapaywyng avtac@aAloTwy

KAGdog autokivitou 2.278.918 -2.328.398 429.749 380.269

KAadog mupdg 803.189 -1.089.603 547.049 260.634

Aotrmoi kKAGdot 1.012.277 -709.451 347.135 649.961

4.094.384 -4.127.452 1.323.933 1.290.865

4.4 MetaBoAn Amob<patog pn Aedouleupévwy Ac@alictpwy

H petaBoln amoBépatog pn 6ed0UAeUpEVwY do@alioTpwy agopd tn pntpikn Etapeia kat

avaAletal Katd KAado ac@aliong wg €ENG:

01.01.2015 - 31.12.2015

METABOAH AMOGEMATOX MH AEAOYAEYMENQN AZDAAIZTPON Avahoyia Avahoyid

Avtac@aAictwyv Etaipeiag
KAGdog autokivitou 202.008 -152.780
KAadog mupdg 84.002 204
Aotmoi kKAGdot 15.764 -77.389

Z0voAa 301.774 -229.964

52



Eyrornu

AZOANIZTIKH
OIKONOMIKEZ KATAZTAZEIX 1.1.2015 - 31.12.2015

01.01.2014 - 31.12.2014

Avaloyia Avaloyia

METABOAH AMOOEMATOZ MH AEAOYAEYMENQN AZDAAIZTPON

Avtac@aAictwy Etaipeiag
KAGdog autokivitou 269.991 -175.441
KAGdog mupog 5.646 7.243
Aouroi kKAGdoL 80.187 -117.379
ZUvoAa 355.824 -285.577

4.5 MetaBoAn AmoB£patog Aoimwy Adc@AAICTIKWY TPOoBAEWewY
H petaBoAn amoB£patog AOUTWY AGQAAICTIKWY TPOBALWewv a@opd TIC MPoBALWEIC yia

EKKPEPEiC {nNHLEC TNG MNTpIkAG Etaipeiag kat avaAlstal katd KAGdo ac@aAiong wg £ENG:

01.01.2015 - 31.12.2015

METABOAH AOINQN AZOAAIZTIKON MPOBAEWEQN Avahoyia  Avahoyia

Avtac@aAictwy Etaipeiag
KAGdog autokivitou 1.294.802 -296.276
KA&dog mupog -91.359 6.501
Aotmoi kAGdot -49.563 -45.339

ZUvoAa 1.153.880 -335.114

01.01.2014 - 31.12.2014

METABOAH AOINON AZ®AAIZTIKON MPOBAEWEQN —— e

Avtac@aAictwy Etaipeiag
KAGdog autokivitou 761.690 -164.859
KAadog mupdg -474.114 -3.587
Mool kAGdoL -276.097 -65.476

Z0voAa 11.479 -233.921

4.6 Amolnuwoelg AGPAAICHEVWY

Ot amonUwoelg ac@aAlopEévwy agopolv TN UNTPIKA Etalpeia kat avaAlovral Katd KAado

ao@aiiong wg eENG:

01.01.2015 - 31.12.2015

ATOZHMIQZEIZ AZOAAIZMENON Avias (’;‘;’%‘;’tﬁs é‘;’:l’;‘;‘(:;
KAGdog autokivitou -2.439.729 911.392
KAGdog mupog -1.295.842 98.835
Aouroi kKAGdot -681.924 399.422

Z0voAa -4.417.495 1.409.649

01.01.2014 - 31.12.2014

ATIOZHMIQZEIZ AZGAAIZMENQN Avahoyia ™ Avahoyid

Avtac@aAictwyv Etaipeiag
KAGdog autokivitou -2.555.144 1.106.436
KAGS0C TupdC -2.461.154 134.148
Aotmoi KAGdot -842.802 377.716

-5.859.101 1.618.301
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4.7 Tokol Kal cuvagn £écoda Kal £é§oda

‘OMIAOZ ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Toékol kat cuvaen £é6oda Kal £§06a

ToKol OOAOYWV XAPTOWUAAKiou

, , . 15.509 17.633 15.498 17.596
OlAKPATOUPEVWYV £wG TNV AREN Toug
MOTWTIKOI TOKOL TIPOBECUIAKWY KATABECEWY 98.946 166.474 98.946 166.474
Aoumd £€€00a tpamedwv Kal TOKOlL ac@AMOTIKWY ) ) ) )
TMPoBAEWewv 91.568 109.990 91.568 109.990
ZYNOAA 22.887 74117 22.876 74.080

4.8 Képon/(Znpi€g) amd XpNHATOOIKOVOUIKEG TTPAEELG

o e "OMIAOZ ETAIPEIA
ZNHIES aNO XPNHATOOIKOVOIKEG TIpAEIS 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Képon amod mwAnon opoAGYwY Kal XpEOYPAPWY 219.479 315.398 219.479 315.398
ZnHIEG amd TWANGN OPOAGYWYV Kal XPEOYPAPWY -186.460 -173.917 -186.460 -173.917

ZYNOAA 33.019 141.482 33.019 141.482

4.9 Aowra ‘Ecoda

‘OMIAOZ ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014

‘Ecoda amd emevOUCELG O akivnta 124.416 28.505 136.108 40.197

‘Ecoda amd axpnaotpomointn mpoBAewn
anolnpiwong mPocwmKoU 0 7.599 0 7.599

'EKTaKTa £600a Xprong 7.016 15.426 7.016 15.426
ZYNOAA 131.431 51.529 143.124 63.222

Aoirrd £606a

4.10 ‘E€oda Asitoupyiag 61absong
‘OMIAOZ ETAIPEIA

‘E€00a Acitoupyiag 61absong

31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApolBEG Kat £€00a TTPOCWTTIKOU 78.742 76.069 78.742 76.069
ApoBég Tpitwy 16.491 11.651 16.491 11.651
TnAemKOIVWVieg 2.189 3.000 2.189 3.000
Evoikia 6.076 2.911 6.076 2.911
"E€0da mpoBOANG Kat Sta@npiong 9.200 8.927 9.200 8.927
JUVOPOEG - ELCWPOPEG 1.943 2.085 1.943 2.085
®dpot - TéAn 1.743 728 1.743 728
Aagopa £€0da 12.591 13.874 8.931 10.170
AmooBécelg 8.314 7.314 8.314 7.314

ZYNOAA 137.288 126.559 133.629 122.856
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4.11 ‘E€oda AloIKNTIKAG AsiToupyiag
‘OMIAOZ ETAIPEIA
"'E€00a AlOIKNTIKAG A€lTOoUpYiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014

ApoiBég Kat £€£00a TTPOCWTIIKOU 84.414 76.069 78.742 76.069
ApoiBég Tpitwy 559.671 561.026 559.671 561.026
TnAEMKOIVWVIEG 2.189 3.000 2.189 3.000
Evoikia 6.076 2.911 6.076 2.911
‘E€0da mpoBOANG Kat Sla@npiong 9.200 8.927 9.200 8.927
JUVOPOLIES - ELOPOPEG 1.943 2.085 1.943 2.085
®opot - TéAn 1.743 728 1.743 728
Aldgopa £€0da 47.577 53.279 8.931 10.170
AmooBéoelg 8.314 7.314 8.314 7.314

4.12 Aowrrd ‘E€oda

o ‘OMIAOZ ETAIPEIA
Aowma £§o06a
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Aound €ktakta Kat avopyava £€oda 112.199 58.145 112.199 58.145
'E€0da TPONYOUHEVWY XPOEWV 13.320 111 13.320 111
ZYNOAA 125.519 58.256 125.519 58.256

4.13 ApoIBEG TPOGWTIKOU

To ouvOALKO KOOTOC TOU TPOGWTIKOU, TO oToio MBApuve Ta £€00a MApaAywyng Twv KAGdwyY

Kabwg Kal ta Asttoupyikda £€0da, avaAlstal wg £ENG:

) ) 'OMIAOZ ETAIPEIA
Apo1BEg mpocwITikou

31.12.2015 31.12.2014 31.12.2015 31.12.2014
MioBoi 581.468 553.829 530.990 498.133
Kowvwvikn ac@dAion 126.078 127.751 114.281 114.990
Amolnpuwoelg amoAlcewg 8.541 18.430 8.541 18.430
AoUméG TapoxEg 8.042 6.717 2.370 2.355

ZYNOAA 724.129 706.728 656.181 633.908

O aptBudg Tou amacxoAoUHEVOU TTPOCWTTIKOU £XEl WG EENG:

Xprion ‘OMIAOZ ETAIPEIA
31.12.2015 33 YndAAnAot 29 YndaAAnAot
31.12.2014 30 YmaAAnAot 26 YnaAAnAot

4.14 ®opog Eicodnuartog

H popoloyKn emBdapuvon Twv amoteAecpdtwy mpoodlopictnke wg €ENG:

‘OMIAOZ ETAIPEIA
Dopog £1600QPATOG
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Tpéxwv popog 1.055.491 788.609 1.025.644 772.523
AvaBaAAdpevog popog 2.072 1.208 2.072 1.208

Z0volo 1.057.563 789.817 1.027.716 773.732
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Ot ONAWOELG POpoU elcodnpatog utoBAAAovtal os etnold Baon, aAAd ta KEPON i ot {nHIEG
mou OnAwvovtal Yld QOPOAOYIKOUG OKOToUG TAPAHPEVOUV TPOoWPLVA £wg OTou ol
(POPOMNOYIKEG APXEG HETA AMO £AEYXO OPLOTIKOTIOIOOUV TIGC OXETIKEG (POPOAOYIKEG
UTTOXPEWOELG. Ot (POPOAOYIKES {NUIEC, oTov BaBuo mou avayvwpidovtal amo TIG POPOAOYIKEG
apx€g, pmopoUv va Xpnoldomolnfouv yld ToV CUHYN@IOHO KEPOWY TWV TEVIE EMOUEVWV

XPNOEWV.

H Mntpwk Etaipeia kat n Buyatpikn tng «NIMA AE» éxouv eAeyxBel (popoAoyIKA HEXPL Kal
™ Xpnon 2009. Ymdpxel o evOEXOUEVO EMBOANG MPOCHETWY (POPWY Kal TPOCAUENCEWY KATA
TOV XpOVO OLEVEPYELAG TOU TAKTIKOU (POPOAOYIKOU EAEYXOU yld TNV AVEAEYKTN (POPOAOYIKA
xpnon 2010. H dwoiknon tng stalpeiag oxnudatios mpOBAsWnN yia TNV avéAEYKTN QOPOAOYIKA
xprion 2010 mooou € 30.000.

Ma tg xpnoelg 2011 £wg 2014 n pntplkn etalpeia eAEyxBnke amd opKwToug EAsyKTEG
Aoylotég Omwg mpoBAfmeTat amd T dlatdfelg tou dapbpou 654 Ttou N.4174/2013
(mponyoupeveg Olatagelg, apbpo 82 mapayp. 5 N. 2238/1994) kat ekdobnke «EkBeon
DopoAOYIKAG ZUPUOPQPWONG>» HE «ZUPTEPACHA XWPIG EMPUAAln.

Ma ™ xprion 2015 n PNTPIKA etalpeia €xel UTaxBel 6TO POPOAOYIKO EAEYXO TWV OPKWTWY
EAsyKTwv Aoylotwy Tou TpoBAETmeTal amo Tig Slatd&elg tou apbpou 65A tou N.4174/2013. O
£AeyX0Cg autag Bpioketal os eEEAIEN KAl TO OXETIKO (POPOAOYIKO TOTOTOINTIKO TPoBALTETaAl
va xopnynBei YETA TN ONPOCIEUGN TWY OLKOVOULKWY KATACTACEWY XPRoewg 2015. Av péxpl
TNV  OAOKARPWON TOU (POPOAOYIKOU E£AEYXOU TPOKUWOUV TPOCOETEG (POPOAOYIKEG
UTTOXPEWOELG EKTIHOUHE OTL autég Ot Ba €xouv ouclwdn emidpacn OTIC OLKOVOMIKEG

KATAOTAOELG.

4.15 Képdn ava Metoxn

O UTTOAOYIOHOG TwWV Bactkwy KepdwV/{NPIWY avd HETOXN £XEl wG £EAG:

. ) ) 'OMIAOX ETAIPEIA
Képon avd petoxn

31.12.2015 31.12.2014 31.12.2015 31.12.2014

Képdn - (InUIEG) peTd amd @opoug 2.368.730 3.205.232 2.315.942 3.172.097

MecooTabpIKOG aplOUOGg HETOXWY 3.000.000 3.000.000 3.000.000 3.000.000

Baocikég {nuIEG- KEPON avd HETOXN

Kata tnv 31/12/2015 o aplBuog Twv HETOXWY TOU NTAV O KUKAo@opia avepxdtav o€

3.000.000 xwpig petaBoAn amd Tnv nuepopnvia évapéng tng xpnong.

56



Eyrornu

AZOANIZTIKH
OIKONOMIKEZ KATAZTAZEIX 1.1.2015 - 31.12.2015

4.16 IdloxpnoipotoloUEVa EVOWHATA TTAYLd OTOIXEia
Ta evowpata mayla agopouyv t Mntpikn Etaipeia. Emi twv akiviTwy tTng €Talpsiag (kat Tou
Oupilou) dev ugiotavtal eumpaypata Bapn.
H kivnon twv evowpatwy TAylwwy TEPLOUCIAKWY OTOIXEIWY PEXPL TNV 31.12.2015 £xel wg

€€ng:

Etaipeia

‘EmmAa Kat
Aourmog ZUvoAo
ESomAiopog

I310xpNoigomoloUpEVa EVOWHATA
Tayla otolXeia

Metagopika

Owomeda Kripla Méoa

Kootog Ktriong

YmoéAowmo tnv 01.01.2014 599.527 2.538.487 246.256 578.857 3.963.128
Mpocbnkeg 250.678 288.760 0 47.427 586.865
MwAnocelg 0 0 0 0 0
Anopeiwon a€ilag -211.646 -619.995 0 0 -831.640
YmoAowmo tnv 31.12.2014 638.560 2.207.252 246.256 626.284 3.718.352
Mpocbnkeg 250.298 516.781 7.997 312.903 1.087.979
Metagopég 151.635 16.736 0 0 168.371
NwAnoeLg 0 0 0 0 0
Amopegiwon a&lag 0 0 0 0 0
YmoAowmo tny 31.12.2015 1.040.493 2.740.769 254.252 939.187 4.974.702
AmooBéoelg

YmoAowmo thv 01.01.2014 0 -551.444 -191.159 -285.975 -1.028.577
Mpocbnkeg Xpnoewg 0 -54.266 -8.813 -46.890 -109.969
MwAnoeLg 0 0 0 0 0
YmoAowmo tnv 31.12.2014 0 -605.710 -199.972 -332.865 -1.138.546
Mpocbnkeg Xpnoewg 0 -130.008 -6.305 -86.808 -223.121
MwAnoeLg 0 0 0 0 0
YmoAowmo tnv 31.12.2015 0 -735.718 -206.277 -419.674 -1.361.668

AvamnooBeotn Agia 31.12.2014 638.560 1.601.543 46.284 293.419 2.579.806

AvamnooBeotn A§ia 31.12.2015 1.040.493 2.005.052 47.976 519.514 3.613.033

4,17 Emeviuoelg o€ akivnta
Ot emevdUoelg o akivnta agopolv tn Mntpikn Etaipeia. Evtog tou 2015 petagépdnkayv ta
TAyla Tou €ixe KATatdgel n eTalpeia wg «emevoUOELG OE aKivnta» G€ «1O010XpNoIHoTooUPEVA>,
Kabw¢ ta akivnta autd amd tn xpnon 2016 6a xpnoigomololvial yid Tty KAAuwn Twy

avaykwy Tng eTalpeiag.
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4.18 EmevoUoelg o€ oUVOEOEPEVEG EMXEIPNOEIG

A@opd ocuppetoxn otnv «NIMA AE MEZITEZ AZDAAIZEQN KAl ANTAZODAAIZEQN», etaipeia pn
ElONYHEVN OTO XpNUATIOTAPLO, He TOcooTo 80%. Xtn xprion 2008 OTIC ATOUIKEG KATACTACELG
™G MNTpIKAG ETaipeiag n ocuppeToxn otn Buyatpikr amoTIUAONKE 6TO KOGTOG KTACEWG HElOV
™ {npa amopeiwong. H {nuia amopeiwong mpoodlopiotnke o€ € 232.000 kat agopoUoce To
OO0 KATA TO oTmoio n AoyloTiKN afia umepéBatve To avakTnolpPo mood. To avaKTHGLHOo TOGOV
eKTIUNONKE wg afia xpnoewg (n omoia Atav PeyaAutepn tng Kabapng TIUAG TwANONG) Kat
nmepleAdBave TIG HEANOVTIKEG €10POEG KAl E€KPOEC TIOU TIPOEPXOVTAL amd TN XPRon Tou
TEPIOUCLAKOU oTolxeiou. Xtn xpnion 2015 Oev TPOEKUWE TEPAITEPW ATOHEIWON TNG
OUPPETOXNG otny Buyatpikn «NIMA AE MEZITEZ AZDAAIZEQN KAl ANTAZOAAIZEQN>,

4.19 Aula TEpPLOUCIAKA OTOIXEIA
‘OpiAog Etaipeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Ynepagieg Buyatpikwv 230.967 230.967 0 0

Ot umepagieg mou mpokUTIToUV agopolv tnv €€ayopd NG OUYATPIKAG OE TPONYOUHEVN

xpnon.

4.20 XpNHUATOOIKOVOUIKA OTOIXEia oTnV €UAoYN afia HEowW AMOTEAECHATWY
Ta XpnUATOOIKOVOUIKA otolxeia otnv gUAoyn aia pPEow AMOTEAECHATWY TNG MNTPIKAG

Etaipeiag kat tou Opidou katd tnv 31n AskepBpiou 2015 kat 31n AskepBpiou 2014,

avaAuovtal w¢ £ENG:

XPNUATOOIKOVOMIKA OTOIXEId 6TNV bl EellrE

€0oyn agia péow anoteAecpdTwy 31.12.2015 31.12.2014 31.12.2015 31.12.2014
METOXEG ELONYHEVEG ECWTEPIKOU 45.222 354.089 45.222 354.089
Katabéoelg mpoBeoplakeég repos 3.700.000 4.050.000 3.700.000 4.050.000
IYNOAA 3.745.222  4.404.089 3.745.222  4.404.089

TNV Katnyopia auti o ‘Opidog avayvwplos afloypaga mou amoKTAONKav HE OKOTO TV
onploupyia KEPAOUC amo TIG Bpaxuxpovieg OLAKUPAVOELG OTNY TIUA Kal TepAapBavovtal povo

HETOXEC.
H amotipnon twv yivetal otnv 0Aoyn afia, n omoia mpoaodlopiletal pe Bdon tnv TpEéxouca

XpNHatiotnplakn agia tnv nUEPa KAELGIPATOC TWY OIKOVOUIKWY KATACTACEWY. Ta KEPON i

{NUIEG amd TNV ATOTIUNGN TOUG KATAXwpPOoUVTdAl 6Td AdTOTEALCHATA XPHoNG.
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4.21 A&l1oypapa Siabéoiya yia mwAnon
Ta afloypaga olabéoipa yia mwAnon tou Opidou, katd tnv 31n AskepBpiou 2014 kat 31n

AekepBpiou 2013, avaAlovral wg £EAC:

AS16ypawa diabécipa mpog ‘OMIAOZ ETAIPEIA

mwAnon 31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApoBaia ke@dhaia eowtepIkoU 125.918 139.801 125.918 139.801
Etaipikd opoAoya 5.340.120 4.725.295 5.336.591 4.721.765
OpoA. EAANVikoU dnpociou 192.689 0 192.689 0
IYNOAA 5.658.727  4.865.095 5.655.197  4.861.566

H Etaipeia o€ eKMARPWON UTTOXPEWONG TNG ATTO TOV VOUO Yid AGQAALCTIKN TOTOBETNON, £XEL
oupmeplAdBel 6Aa ta dlabéoipa mpog mwAnon afloypagd.

H amotiynon twv petoxwv kat ApoBaiwv KepaAaiwv €ywve otnv gvdoyn aia toug Tto
AmOTEAECHA TNG ATOTIPNONG KAtaxwpnonke oto «amobepatikd afloypdapwv dlabecipwy yia

TWANoN».

4.22 Ag10ypapa OSlakpaToUPEVWY £wG TN AREN TOUG eMEVOUGEWY

Ta afloypa@a  OlaKPATOUPEVWY £w¢ Tt ANEN Toug emevoUcEwY  agopouv Tn MnTpikn

Etaipeia kat katd tnv 31 AskepBpiou 2015 kat 31 AskepBpiou 2014 avaAlovral wg E€AC:

A&10ypaga SlakpatoUpevwy £wg tn AREn Toug ‘OMIAOZ ETAIPEIA
EMEVOUCEWY 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Etaipikd opdAoya dlakpatolpeva wg v Angn 500.000 500.000 500.000 500.000
TOUG

OpoA. EAAnVikoU dnpociou dtakpat wg Tnv Anén

Toug 0 313.425 0 313.425

ZYNOAA 500.000 813.425 500.000 813.425

Ta avwTépw TOGA aWopouv To avamooBEoTo KOGTOG KTAOEWE ETALPIKWY OJOAGYwWY TA oToid

n Etaipeia katéxel amo tnv nuepopnvia £k600NE TOUG Kal TPOTIOETAl va TAa KPATHOEL £WG TN
AAREN Toug.
H Mntpiki Etalpeia o ekmAnpwon UTOXpEWONG TNG AMO TOV VOHO YA AGMAAICTIKA

TomofEtnon, €xel cupmepIAdBel OAa ta Slakpatoupeva £wg tn ANEn toug afldypaqga.

4,23 Anaitnosig amé AcgpdAiotpa
Ou amattiicslg amd Ac@aAiotripla cupBoAata mou ek80OnNKav €wg TNV nuepopnvia cuvragng

TWV OLKOVOHIKWY KATACTACEWY Kal MApApEVOUVY aveiompakta Katd tnv 31 AekepBpiou 2015

kal 31 AskepBpiou 2014, avaAlovtal wg £€NG:

2 0 2 ‘OMIAOZ ETAIPEIA
Amaitioeig amo ac@daAictpa
31.12.2015 31.12.2014 31.12.2015 31.12.2014
ATTQITACELG ATTO XPEWOTEG AGPAANICTPWY 1.280.628 1.133.421 1.205.713 1.056.033
Mpappdtia Kat EmMTay£g ELCTIPAKTEEG 135.304 537.083 101.793 507.310
Xpewoteg ac@aliotpwy AnEimpdbecpwy 113.998 94.363 55.654 55.654

ZYNOAA 1.529.930 1.764.867 1.363.160 1.618.996
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H Mntpkn Etaipeia Oev oxnudtios mpOBAsyn yla eMGO@QAALic anattioelg, Oswpwvtag ott Ba
clompaxbouv OAsg. O1 mpoBAéyelg emavefetalovial os KAOs nuepopnvia tcoAoyiopol. H

€kBeon tng ETaipeiag otov mMotwtiko Kivouvo 0ev Bewpeital onpavtiki Adyw tng Slacmopdg

TWV ATAITHOEWVY.

4.24 Anairtioslg amd avtac@aAicTIKEG SpaoTNPIOTNTEG
Anaitiosig amd avtac@PaAloTIKEG 'OMIAOZX ETAIPEIA
6paoctnplotnTeg 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Amattioelg amd avrtac@aoTtég 9.608.854 6.295.358 9.608.854 6.295.358
Amatticelg and avracaMdopevoug 875.677 970.207 875.677 970.207

10.484.531 7.265.565 10.484.531 7.265.565

4.25 MpounBeleg Kal cuvagn £€§0da MApAYwWYRG EMOHEVWY XPHOEWY

Ot mpopnBeteg kat ouvapn €€oda agopolv T Mntpikn Etaipeia.

Tnv 31n AekepBpiou 2015 kat 31n AskepBpiou 2014 avaAvovral w¢ KATwOL:

"OMIAOZ ETAIPEIA
TApaywyng EMOHEVWY XPNCEWY 31.12.2015 31.12.2014 31.12.2015  31.12.2014

Mpoun6sieg kat aAAa £€oda

MpounBeieg kat aAa £€00a mapaywyng 1.296.935 1.328.307 1.296.935 1.328.307
1.296.935 1.328.307 1.296.935 1.328.307

2TOV avVWTEPW AOYAPLAcHO Kataxwpnbnkav ta petagepopsva  £€oda mpooktnong (MEM)

OTIWG TPOKUTITOUV Ao TNV aVAAOYLOTIKN €KOECN TEXVIKWY amoBepdtwy (ANETA).

4.26 Aowrég Araitioelg

Ta Aownd otoixeia Evepyntikou tnv 31 AskepBpiou 2015 kat 31 AekepBpiou 2014 avaAuovtal

WG €8AG

: ) "OMIAOX ETAIPEIA
Aoimég amattnoeig
31.12.2015 31.12.2014 31.12.2015 31.12.2014
ATatTAcELG Katd Tou Anpociou 932.138 536.297 932.138 536.297
AeOOUAEUPEVOL TOKOL OHOAOY WY 99.993 201.973 99.993 201.973
'E€0da £mMOpEVNG XproNG 43.932 45.965 43.932 45.965
JUMHETOXEG KAl HAKPOTIPOBEGHEG ATALTOELG 35.555 80.707 35.555 80.707
/\oyaPlaopog Slaxelpioewg mpokataBoAwv Kat 8.657 8.657 8.657 8.657
MOTWOEWY
Aoumoi xpedoTES BLAPOPOL 573.319 379.161 578.024 400.845
E€acpaliopéva davela 138.753 0 138.753 0
Meiov MPoBALWELG EMOQAAELDV -150.000 -150.000 -150.000 -150.000

ZYNOAA 1.682.346 1.102.759 1.687.051 1.124.444

Ot mpoBAEyelg smavefetalovral os KABe npepopnvia looAoylopou.
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4.27 Tapeio kat Tapelakd Siab<oiua
To Tapeio kat ta Tapeiakd Awabéciga tnv 31 AskepBpiou 2015 kat 31 AeskepBpiou 2014

avaAUovtal wg €ENG :

‘'OMIAOZ ETAIPEIA

Tapeio Kkat Tapelakd icoduvapa

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Tapeio 5.372 11.129 4.197 6.519
KataBéoelg oyewg 1.425.113 1.410.977 1.392.265 1.364.757
KataBéoelg mpobeopiag 15.520 15.501 15.520 15.501
ZYNOAA 1.446.005 1.437.607 1.411.982 1.386.777

4,28 Metoxikd KepdaAaio

To peToxikd Ke@daAalo tng Mntplkig Etaipeiag avépxetal o € 5.490.000 kat sival MARPwG
kataBeBAnpévo. O aplBpog Twv petoxwy avépxetal o 3.000.000 pe ovopaotiki afia € 1,83.

Z0p@wva Pe To MNTpwo MeToxwy Tng eTalpeiag ot MEtoxol sival ot KAtwoL:

Ovopatenwvuyo - Enwvupia Mocooto%

MAKPOIMOYAOZ NIKOAAOZ TOY AXIAAEA 90,00%

EONIKH A.E.E.[.A. 10,00%

ZUvoAo 100,00%
4.29 Alagopd amé €KG0oon PETOXWY UTIEP TO APTIO

H Alagopd amd £kGoon PETOXWY UTEP TO APTIo, avaAUsTal wg KATwoL:

‘OMIAOZ ETAIPEIA

Ala@opd amo €KE00n PETOXWY UTIEP TO APTIO
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Alagopd anod €kGoon PETOXWY UTIEP TO APTIO 12.057 12.057 12.057 12.057

12.057 12.057 12.057 12.057

4.30 Aoimd amoBepatika
‘OMIAOZ ETAIPEIA

Aoma amoBspatika

31.12.2015 31.12.2014  31.12.2015  31.12.2014
TakTké AToBEpATIKG 2.978.411  2.522.130 2.943.277 2.516.158
AmoBspatiké amd avampooappoyn Baocet ektipnong 132.007 132.007 132.007 132.007
AmoBepatiké afloypdapwy Olabecipwy yia mwAnon -500.280 -400.675 -500.280 -400.675
ZYNOAA 2.610.138 2.253.463 2.575.004 2.247.491

Taktiko amoBepatiko: Bdaoetl tou EAAnvikoU EpmopikoU Nopou, ot Ac@aliotikég Etaipeieg
anatteitat va oxnuartifouv 1o 20% TOUAGXIOTOV TWV ETACIWV KabBapwyv Toug KEPOwWY, OF
TAKTIKO amoBePATIKO, HEXPLG OTOU TO CUCGWPEUHEVO TTOOO TOU TAKTIKOU amoBepatikoU Yivel
TOUAGXIoTOV (00 pe to 1/3 Tou KataBeBAnpévou HETOXIKOU Ke@aAdiou. To avwrtépw

amoBspatiko dev duvatal va diavepundsi katd tn didpkela Asttoupyiag tng Etaipeiag.
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AmoOepatiko ané avampooappoyn Baoel ektipnong: A@opd tnv unepagia, YELWHEVN PE TOV
OXETIKO POPO, TOU €XEL TPOKUWEL ATO TNV  ATOTIPNON Twv akivAtwy tng Etaipeiag otnv

gUAoyn afia toug.

AmoOepatiko «A€loypapwy Slafscipwy yia mwAnon: A@opd tnv npid amdé umoTipnon Twy
HETOXWV Kal ApolBaiwv KepalAaiwyv mou eival kataxwpnuéva otov Aoyaplacpd «Afldypaga

OlaBeoipwy TPog MWANGCN €MEVOUCEWY .

4.31 YTIOXPEWOEIG TMPOG ACYAAIOTEG TPAKTOPEG KAl CUVEPYATEG TWARCEWY

To UTTOAOLTTO TWV UTTOXPEWCEWY TTPOG ACPAAOTEG TPAKTOPEG KAl CUVEPYATEG TTWANCEWY

avaAueTal w¢ KAtwolt:

YTMOXPEWGELG TPOG ACPAAIOTEG, TTPAKTOPEG ‘OMIAOZ ETAIPEIA

Kat ouvepYdteg MWANCEWY 31.12.2015 31.12.2014 31.12.2015 31.12.2014

AlkaloUxot TpouNBeLY Tapaywyng 74.879 88.972 67.256 84.666

I'Idetppsg Kat Acpalelopeoiteg Aoy/ opol 118.213 70.404 118.213 70.404

TPEXOUMEVOL ) ’ ) )

ZYNOAA 193.092 159.376 185.470 155.071
4.32 YTOXPEWOEIG ATMG AVTACQAAICTIKEG SpACTNPIOTNTEG

Ol UTTOXPEWOELG amd AVTACPAAICTIKEG OpaoTNPLOTNTEG dgopouv th Mntpikn Etaipsia kat

avaAdovtal wg KAtwoL:

: : : ‘OMIAOZ ETAIPEIA
YTMOXPEWOEIG AVIACGPAAICTIKWY OpACTNPIOTHTWY
31.12.2015 31.12.2014 31.12.2015 31.12.2014
YTOXPEWOELG TTPOG AVTAGPAMOTEG 7.009.337 5.686.481 7.009.337 5.686.481
YTIOXPEWGELG TTPOG AvtacaM{opevoug 964.042 1.123.213 964.042 1.123.213

7.973.378  6.809.694  7.973.378 6.809.694

Ot AvtacpaAotég  avaAapBavouv  pépog Tou  acaAillopévou  KivOUvou - £vavtl

avTacPAAICTPOU, EVW CGUHHETEXOUV OTIC amodnHIWOoELG KAl OTA Ao aAloTIKA amofipard.

4.33 MpoBAfWelg yia TAPOXEG 0TOUG EpyalopEVOUGg
Ot mPOBALYELG yla TAPOXEG OTOUG epYalOpEVOUG TOU gP@AvIi{ovVIal OTIC  OLKOVOMIKEG
Karaotdoelg tng Etaipeiag kat tou Opidou tnv 31 AskepBpiou 2015 kat tnv 31 AskepBpiou
2014, avaAvovtal wg €ENG :

‘OMIAOZ ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014

MpoBALWELG Yia TAPOXEG OTOUG EpYAlOHEVOUG

MpoBALWELG yia TapoxEg oTtoug epyalopévoug 98.107 83.477 91.398 78.078
ZYNOAA 98.107 83.477 91.398 78.078
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Mé£Bodog Amotiunong
H pébodocg mou xpnotgomolndnke sivat n opilopevn oto A.A.M. 19, péBodog mpoBeBANPEVNG

TMOTWTIKAG Hovadag (projected unit credit).

Me Bdon tnv peBodoAoyia autn, Kabe £tog umnpeoiag dnUIoUpyEl pia emmpocOeTn povada
OlKALOUKEVNG TAPOXAG KAl amoTIHATAl EEXwWPLOTA yla TOV TPOGOIOPIOHO TNG TEAIKAG
uToxpEwaong TG Talpeiag Me autd tov tpomo, n HEBodog autn Pag emMTpENEL va KaBopicoupe
1000 TIG amolNUIWOELG TTOU TTPOKUTITOUV amo TNV OAOKANPWHEVN UTNPECIA TwV HEAWV TNG
€TAlPEiag KATA TNV nUepopnvia amotignong 660 Kal TIC AVAPEVOHEVEG TIAPOXEG TOU
TPOKUTTOUV AGYW TNG amacxoAnong Twy epyalopévwy Katd tny Tpéxouca xpron. Emiong,
omou kabiotatal duvati n @appoyn, He v péBodo auth mpoodlopiletal n mapouoca alia

TOU KOOTOUG polmnpeaoiag.

Z0pewva Pe tTnv opoAoyia twv AAM19, n mapouca afia Twv avapeEVOHEVWY UTTOXPEWOEWY
TNG ETALPEIAG TTOU TTPOEPXETAL ATIO TNV UTINPESIA TWV HEAWY TNG TOGO KATA TNV TPEXOUCA 0G0
Kal TI TTPONYOUHEVEG XPNOELG avagépetal w¢ Mapoloa afia umoxpewoswy Kaboplopévng
nmapoxng (DBO) evw n alénon otnv mapolcad a&ia tng UToXPEWGNG KABOPIOUEVWY TTAPOXWY
TTOU TIPOEPXETAL ATIO TNV ATACXOANON TwV £pYAlOHEVWY KATA TNV TpEXOUSa Xpron/mepiodo
avagépetal wg Kootog tpéxoucag AmacxoAnong (Service Cost). To Kootog Mpoimnpeoiag
opiletal w¢ n au€non otnv mapouca afia tng dEopeuong KabopIloPEVWY TTAPOXWY Yid TNV
utnpeoia Twv gpyalopévwy o TPONYOUHEVEG TEPLOOOUG, TTOU KATAANYEL OTNV TPEXOUCA
nepiodo amd v elcaywyn N T HETABOAEG OTIG TAPOXEG HETA TtV £€000 Mo TNV UTNPEGia

N AomWY pakpompdBecpwy mapoxwyv os epyalopévoug (Past Service Cost).

O1 KUplEG avaAoyIoTIKEG TapadoxEG Tou Xpnolgomolnénkayv givat ot £€ng;:
Mpoe€opAnTiko Emitokio

2TnV mapouocda PeAETN xpnoldomolndnke 2,03% mposEo@ANTIKO EMITOKIO.

MeAAovTtiki AUEnon MicBwv

H péon pakpoxpovia avénon tou pioBoAoyiou ektipndnke oe 1,75% yla Kabe £tog (ion pe Tov
TANBWPLOKA).

MAnBwplopog

‘Exel yivel umoBeon mAnbwplopol 1,75% etnoiwg (ion pe Tov mMANBwWPLGHO).

Mivakag ©vnoipdétntag

XpnolyoTmoleital Katd tnv ekmovnon Twv o EAAnvikog Mivakag Ovnowpotntag EAE2012P,mou
gival Kowvog yla avopeg Kal yuvaikeg cUpgwva pe tnv amogaon tng Eupwmaikng ‘Evwong
TEPL TNG LOOTNTAG TWV OUO PUAWY.

Mocooto Okel00£A0UG ATOXWPNOEWG

2TOUG UTTOAOYIOHOUG XPNOLHUOTIOIBNKE TTOGOCTO OIKEIOBEAWY ATOXWPNoEWY (60 pe 0%.
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MpoimoBéceig Zuvtaglodotnong
> HAwia kavovikng ouvta€lodotnong: ZUP@WvA HE TIG KATACTATIKEG OlATAEELG TOU
Tapeiou Kuplag AcedAlong kabe epyalopévou Kat AapBavovtag uméyn To
N.3863/15.07.2010.

> HAwkia kavovikng ouvtaflodotnong yla ta Bapéa kat AvBuyielva EmayyéApata:

Meiwon katd 5 £tn Tng Kavovikng nAlkiag cuvta&lodotnong Kat AapBavovrag umoyn
1o N.3863/15.07.2010.

4.34 MpopunBguTEG Kal AOITTEG UTTOXPEWOELG
: : 'OMIAOX ETAIPEIA

AOLTTEG UTTOXPEWOELG

31.12.2015 31.12.2014 31.12.2015 31.12.2014
YTIOXPEWOELG ATO POPOUG- TEAN 1.913.712 1.205.641 1.866.579 1.180.159
MpoBAeWn yla avEAEYKTEG (POPOAOYIKA XPNOELG 30.000 30.000 30.000 30.000
Ac@ahiotikol opyavicpol 184.684 131.338 182.148 128.281
AOLUTTEG UTTOXPEWOELG 51.471 45.777 27.307 65.860

2.179.866 1.412.756 2.106.033 1.404.300

4.35 AvaBaAAOpEVOG POPOG E1000HHATOG
O avaBaAAOpevog @Opog £l000npatog mpoodlopiletal Pe tn HEBOJO TNG UTTOXPEWONG TIoU
TPOKUTITEL ATTO TIG TPOCWPLVEG OLAPOPEC HETAEU TNG AOYIOTIKNAG afiag Kal TNG YopoAoYIKAG

BAoNg TwV TEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV.

O avaBaAAdpevog pOpog TTPocdlopileTal PE TOUG POPOAOYIKOUG GUVTEAEGTEG TIOU LoXUOUV

KATd TNV nUEpopnvia tou lcoAoyiopou.

2tov Babuo mou MPOKUTITOUV KAl ATAITACELG KAl UTTOXPEWOELG, cupyn@ilovtal petal Toug.
Ol avayvwploBeioeg ETEPOXPOVIOHEVES (POPOAOYIKEC ATTAITACELG KAl UTTOXPEWOELG avayovtal
otig €AC attieg:
"OMIAOZ ETAIPEIA
31.12.2015 31.12.2014  31.12.2015  31.12.2014

AvaBaAAGHEVOG (POPOG E16OBNHATOG

AT TNV avampocapuoyn Tou OlkoTESOU Kat 27.763 27.763 -27.763 -27.763
Tou Ktipiou otnv gUAoyn afia : : ’ ’
Ao avadlatumwon Twv anmooBEcEwY
cUppwVa PE TY weEAWN Jof Twv Tayloy 83.879 80.176 83.879 80.176
ATIO TNV AOYIOTIKA QvayvwpLlon UTTOXPEWCEWY
TPOG ToUg £pyalopéVoug TIoU EKTIHTITOUV -15.248 -19.111 -15.248 -19.111
(POPOAOYLKA KATA TOV XpOVO KAtaBOANG

Ao daypaen e€60wv mMoAueToUg amocBeong -17.539 -17.539 -17.539 -17.539
Ao anopgiwon GUUHETOXWY -46.400 -46.400 -46.400 -46.400
A6 {npia avtaAAayng OEA mou ekTimTel

popoloytka ot 30 £tn (apbpo 3 tou N. -139.754 -130.115 -139.754 -130.115
4046/2012)

-162.825 -160.753 -162.825 -160.753
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4.36 Ac@alloTIKEG TPOBAEWEIG

Ot AcalioTikég TPoBAEWELC aopouv Tn MnTpikn ETaipeia kat avaAuovtal we KATwTEPW:

31.12.2015
AZOAAIZTIKEZ MPOBAEWEIX LA o Zivoho
Etaipeiag Avtac@aAictwyv
Mn doulAeupéva acpaiiotpa 1.791.372 2.642.294 4.433.666
MpoBALWELG Yia EKKPEPEIG AMOINPLCELG 1.067.286 4.419.079 5.486.365
2ZUvoAa 2.858.658 7.061.373 9.920.031

31.12.2014
AZOAAIZTIKEZ MPOBAEWEIZ T STl
Etaipeiag Avtac@aAictwyv
Mn JoulAeupéva acpaiiotpa 1.123.601 2.926.888 4.050.489
MPoBAEWELG Yia EKKPEUEIG aTOlNHUIWOELG 1.628.011 3.342.911 4.970.922

20voAa 2.751.612 6.269.799 9.021.411

4.37 ZuvaAAay£g, amaITACELG KAl UTOXPEWOELG TPoG ouviedepéva Mpdowa.

Ot ouvaAAayég Tng Etaipeiag pe tn Buyatpikn tng, katda tnv 31 AskepBpiou 2015 kat 31

AekepBpiou 2014, maparibevral mapakdatw:

: ) NIMA A.E.
Eidog cuvaAAayng
31.12.2015 31.12.2014

‘Ecoda amd akivnta 11.692 11.692 0 0
Mpopndsieg mapaywyng ac@arictpwyv 86.759 117.795 0 0
Xpewoteg Acpaiiotpwy 34.552 34.552 0 0
Amattioelg 10.132 8.964 0 0
MwAnon akivitou 0 0 1.900.000 0

H Etaipeia «EYPQMH AZDAAIZTIKH A.E.T.A..» katéxet to 80% tng etaipeiag «NIMA A.E
MEZITEX AZDAAIZEQN KAl ANTAZOAAIZEQN».

5. AOINEZ 'NQZTOMNOIHZEIZ

5.1 F'eyovota PHETA TRV NHEPOUNVIA TWV OIKOVOUIKWY KATACTAGEWY
Agv UTIApXOUV TETOLAG PUONG YEYOVOTA TA Ommoia va £mnpedlouv ouclwdws Ta HeyEDN tng

gtalpeiag

5.2 Emidikeg i} umod Siaitnoia amo@dAacslg.
Aev umdpxouv emidikeg 1 umo dattnoia Olagopég tou Opidou KabBwg kal amo@dcelg
OIKAOTIKWY O0pYAvwy ToU eVOEXETAL vd £XOUV ONUAVTIKA EMMNTWON OTNV OIKOVOUIKA

Katdotaon Kat Aettoupyia tou OpiAou.
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5.3 F'vwoTtomolNcElG XpNUATOOIKOVOUIKWY HECWY

XpnUatoolkovopikd otoixeia og “EUAoyn aia pEow amoteAEoPATwWY”:

2T0 €EvVeEPYNTIKO Tou looAoylopoUu e@avifovtat otoixeia “"Xtnv EUAoyn Afia Méow

AmoteAeopdtwy”. To OUVOAIKO TOGO Toug, He OLAKPLON Of AQUTA TOU d@OpoUV EUTTOPLKO

XAPTO@UAJKIO Kal aQutd Tou opiotnKav o€ autiv TNV KAtnyopid HE TNV apXIKn TOUG

KATaxwplon, Kadwg Kal ol Aoyaplacpoi Tou evepyntikoU Tou epgavidovral Ta oXeTIKa mood,

ava@EPovTal oTn CUVEXEL :

Xpnpatoolkovopikd otolixeia o€ "EUAoyn aia pécw

ETAIPEIA

anoteAecpdtwy” ‘OMIAOZ

AT6 TV ApXIKN avayvwpion 31.12.2015 31.12.2014
Tapeio Tapeio Kal Tapelakda wwoduvapa 5.372 11.129
Katabéoelg oyewg Tapeio Kat tapelakda wooduvapa 1.425.113 1.410.977
KataBéoelg mpoBeopiag  Tapeio Kat Tapelakd wwoduvapa 15.520 15.501

Mepiko ZuvoAo 1.446.005

Fa epmoplKn EKPETAAAEUGN

1.437.607

31.12.2015
4.197

1.392.265
15.520
1.411.982

31.12.2014
6.519

1.364.757
15.501
1.386.777

MeToXéC Elonypéves XpnHATooIKOVOUIKA oTolXela

£ OWTEDIKOU otnv eUAoyn a&ia péow 45.222
P amoTeAEoPATWY
, XPNUATOOIKOVOHIKA GTOIXE(
KataBeoeig , otnv eUAoyn a&ia péow 3.700.000
TPOBECHIAKEG repos anoteAsopdTIY

Mepiko ZuvoAo 3.745.222

FevikO ZUvVoAo 5.191.227

354.089

4.050.000

4.404.089
5.841.696

45.222

3.700.000

3.745.222
5.157.204

354.089

4.050.000

4.404.089
5.790.866

XpnUATOOIKOVOUIKA OToIXEia Xapaktnpiopéva “Alabéoipa mpog mwAnon”:

Ta otolxela TOU &evepynTikoU TOU €XOUV XAPAKTNPLoTel wg Olabéciya mpog TwAnon

avaAuovtal oTov TapaKATw Mivakda:

‘OMIAOZ
"Ala@goipa mpog MaAncn' 31.12.2015

XPNUATOOIKOVOMIKA OTOIXEId XApAKNPIOHEVA

ApoBaia ke@datia Af10ypaga Owabéoipa 125.918

£0WTEPIKOU mPOg MWANGN :
L ALloypaga dabioipa

Etaipikd opoAoya npoc TdARGN 5.340.120

OpoA. EAAnvikoU Af10ypaga Owabéoipa 192.689

dnpociou TPOG TWANGH

ZYNOAA 5.658.727

31.12.2014
139.801
4.725.295
0
4.865.095

ETAIPEIA

31.12.2015
125.918
5.336.591
192.689
5.655.197

31.12.2014
139.801
4.721.765
0
4.861.566
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XpNUATOoOoIKOVOUIKA OTOIXEIa XapaKTnpIoPEva wg “Adveld Kal Amaitioeig”:

Ta otolxeia Tou evepynTikoU TTOU £XOUV XAPAKTNPIOTEL wg OAVELd KAl ATMAITACELS KATA TO

o006 Tou Oev £XOUV ATOPELWOEl avaAlovtal 6Tov Tapakdtw mivaka:

XPNHATOOIKOVOHIKA OTOIXEId XAPAKTNPIOHEVA WG 'OMIAOZ ETAIPEIA

"Advewa kat Ataitiioeig” 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Amaitioelg amo

. , Anaitioelg anod ac@aMotpa 1.290.019 1.133.421 1.205.713 1.056.033
XPEWOTEG AGPAAIOTPWY
MPapHATIA KAUEMTAYES A piraceic and aopdhoTpa 131.566 537.083 101.793 507.310
£IOTIPAKTEEG
XPEWOTES AOQANOTPWY 1 igeic ané acpdMoTPa 93.829 94.363 55.654 55.654

An€mpoOsopwv
Anattnoelg ano

AVTACPAALOTIKEG 9.608.854 6.295.358 9.608.854 6.295.358
OpactnploTnTEG

Amattioelg and

AVTACPAALOTIKEG 875.677 970.207 875.677 970.207
OpactnploTnTEG

NpopnBeteg kat aMa £€o0da

Amaitioelg amo
avtacPaAloTég

Amaitioelg amo
avtacPail{opevoug

Mpoundeieg kat aAAa

A p TAPAYWYNG EMOHEVWV 1.296.935 1.328.307 1.296.935 1.328.307

£€o0a mapaywyng xprg])osvw\yng H

2““‘“‘.“@ Katatou AOUTEC AMAUTAGELS 932.138 536.297 932.138 536.297
nuociou

AeSOUAEUPEVOL TOKOL . ,

OHOAGY WV Aourég amattioelg 99.993 201.973 99.993 201.973

‘E€0da €mépevng Xxpong  AOUTEG amalTtioELg 43.932 45.965 43.932 45.965

JUMHETOXEG Kal

HaKpOTIPABECEG AOUTEG amaITAoELg 35.555 80.707 35.555 80.707

amattioelg

Aoyapracpol

Saxelpiosws AOITTEG amaLToELg 8.657 8.657 8.657 8.657

mpokataBoAwy Kat

MOTWOEWY

/6\0,["01 XPEWOTEG AOITTEG amaIToELg 573.319 379.161 578.024 400.845
1apopot

Analrnoslg ano, AOUTTEG amaITAoELG 0 0 0 0

AGQAAIOTEG-TTIPAKTOPEG

Meiov: NpoBAsyerg AOUTIEC aMAITAGEL -150.000 -150.000 -150.000 -150.000

EMOQPAAELWV

ZUvoAo 14.840.473 11.461.498 14.692.924 11.337.312

Emimeda euAoyng agiag :

H g0Aoyn afia twv emevoUcewy mou Slampaypatevovtal mpoodlopiletdl amo TG TPEXOUCES
XPNHATIOTNPLAKEG TIHEG TNG TPOSWopdC. H eUAoyn afia Twy pn elonypévwy TITAWY Kal GAAwY
XPNUATOOIKOVOUIKWY OTOIXEIWY OTIG TEPIUTTWOEL TOU n ayopd Ogv eival evepyn,
mpoollopilsTal Pe TEXVIKEG AMOTIUNONG. AUTEC Ol TEXVIKEG meplAapBdavouv tn xpnon
TPOGPATWY CUVAAAAYWYV TToU £ylvay o€ Kabapd pmoplkn BAcn, TNV avagopd 6Tnv TpEXoUca
TIPN OUYKPICIHWY OTOIXEiwV TOU Slampaypatevovtal, He TIG pHEBAOOUC TPOeEOPANHEVWY
pOWV, damotignong OIKAWHATWY Tmpoaipeong Kat AdAAwv pebodwv amotipnong Tmou

Xpnotpgomolouvtal otnv ayopd.

‘OAd Ta XpNHATOOIKOVOHIKA OTOIXElA TTOU AMOTIHWYTAL TNV €UAoYn afia Katnyoplomolouvtal
oto TéAog Kabe xpriong ot éva amod ta tpia emimeda gUAoyng afiag avaAoya pe TO av n

amotipgnon toug Baociletal os mapatnpnolpa n Un mapatnpnotpa oedopéva TG ayopdg.
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» Eminedo 1: AnpocIeUOHEVEG TIHEG ayopdC (XwpIg TpoTromoinon R avampooappoyn) yid

XPNHATOOIKOVOHIKA GTOIXE(a TTOU SlATPAyHATEUOVTAL GE EVEPYEG XPNHATAYOPEG.

e Emimedo 2: Mapatnpriocipa 0£00UEVA YIA TO AMOTIMWHEVO OTOIXEID EVEPYNTIKOU Kdal
madntikoU mMEPAv TwWV TIHWY Tou €mMmEdoU 1, OTWG TIHEG SlATMPAyHATEUCNG Yid TTapopold
TpolovTa, TIHEG OlampayHdAteuong o pPn €VEPYEC ayopEg N Aolmd otolxeia mou eite sival
mapatnenoiya f Ymopouv va umootnpixfouv amd mapatnphRolpa oToixeia (yia mapddetypa
TIPEG TTOU TTPOKUTITOUY amd mapatnpnolda dedopéva), yia oxXed0V Tt GUVOAIKH OLAPKELd TOU

XPNHATOOIKOVOHIKOU HECOU.

o Emimedo 3: Xtowxeia yia TO AMOTIHWHEVO OTOIXEIO €vePYNTIKOU Kai madntikoU mou Oev
Bacilovtal o mapatnpnoipa dedopéva ayopdg (un mapatnpnoipa dsdopéva). Av yua tov
umoAoylopo €0Aoyng aiag xpnoipomololvtal mapatnpnolpa dsdopéva Ta omoia amaitoluv
ONHAVTIKEG TPOCAPHOYEG ol omoieg Bacilovtal os pn mapatnpnolga dedopévd, TOTE O
UTTOAOYIOHOG aviKel oto emimedo 3. To emimedo 3 meptAapUBAVEL XpNUATOOIKOVOULKA PEGA, N
aia Twv omoiwv mpoodiopiletal Ye HOVTEAA ATOTIUNGNG, TTPOEEOPANGCN TAHEIAKWY POWY KAl
TTAPOHOLEG TEXVIKEG, KABWC Kal TPolovTd yia Ta omoia o mpoadloplopdg tng eUAoyng aiag
amattei onpavtikn Kpion N ektipnon amo tnv Aloiknon.

Ta XpnNPATOOIKOVOIKA oTolxeia Tou Opidou katnyoplomolouvtal oto EMIMNEAO 1 tng lepapxiag

¢ UAoyng afiac.

‘OMIAOZ
ZTOIXEIA ENEPTHTIKOY EMIMNEAO 1 ZYNOAO
XpNHATOOIKOVOUIKA OTOLXEla otny eUAoyn afia PHECW ATOTEAECUATWY 3.745.222 3.745.222
Af10ypaa Olabéoipa mpog mwAnon 5.655.197 5.655.197
A&10ypapa Stakpatolpevwy £€wg T AREN Toug emevOUsEWY 500.000 500.000

Z0voha 9.900.420 9.900.420

5.4 EvOexOUevEG aTAITACELG / UTTOXPEWOEIG
H £kBaon TwV UPICTAUEVWY EMSIKWY UTTOBECEWY OV AVAUEVETAL VA £XEL CNUAVTIKI EMIMTWON
OTNV OIKOVOHIK Katdotaon Tng etaipeiag, OOTL eival ota mAaiola tng ouvrboug
EMXEPNHATIKAG OPACTNPLOTNTAG Ol OTOIEG KATA TNV amoyn tng Alolknong Kat Twv VOHIKWY

OUPBOUAWY KAAUTITOUV EMAPKWE TNV AVTIoTOIXN TPOBAsw.

Eyyuntikéc EmMoToAEC

Tpanela Moco

ETE 209.800,48
MEIPAIQZ 12.200,00
EUROBANK 9.269,18
ZYNOAO 231.269,66
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Ol avwTEPw EYYUNTIKEG EMOTOAEG €xouv €kO0Oel umép Tou EAANVIKoU Anpociou yla

OUPHETOXNA TNG eTalpeiag o SlaywviopoUg, Kabwg Kal yla Tn GUHHETOXN TNG £TAlpEidag oTo

Juotnpa Apecwyv NMAnpwpwy (ZAM) Tou KAGGOU QUTOKLVATWY.

A6nva, 21 Maprtiou 2016

O NPOEAPOX KAl O ANTINPOEAPOZX
O ANAAOTIZTHZ
AIEYOYNQN ZYMBOYAOZ TOY A.Z.
NIKOAAOZX A. MAYPOIAAOZ-OQTHZX MANATIQTHX ANT.
MAKPOMOYAOZ ZNYPIAQN-XTAYPOX ZAMNEAHZ
A.A.T. AM 093155
Ap.AwaB. AAT.
K3/4857
P711938449/16.11.2006 N 340131
®E3631/1010/1989

O OIKONOMIKOZ
AIEYOYNTHZ

IQANNHZ N.
A®GENTAKHZ

AAT.
AM 011528
AP AAEIAZ A TATHZ
9995001557
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Eyrornu

AZOANIZTIKH
OIKONOMIKEZ KATAZTAXEIX 1.1.2015 — 31.12.2015

6. ZTOIXEIA KAl MAHPO®OPIEZ I'A THN NEPIOAO 01.01.2015 - 31.12.2015

Evpromnu

AZOAAIZTIKH

Baoet tou N.2190, dpBpo 135, yia

oy

EYPQMH AZOAAIZTIKH A.E.T.A.
AP, M.A.E.: 12856/05/B/86/36 - I'.E.MH.: 857301000
EAPA : OiAeMrivewv 25 - 105 57 ABiva
ZITOIXEIA KAI TAHPO®OPIEX XPHEHX an6 1n lavouapiou 2015 éwg 31n AekepBpiou 2015

€TiolEG OlkovOpIKEG doeis,

Ka pn, katd ta A.M.X.A.)

(Ta Tapakdrw aToiygia Kai TAPOQOPIES, TIoU TIPOKUTITOUY QT TS OIKOVOMIKEG KATAGTATEIS, OTOYEUOUV GE jiial YEVIKY EVEPWON i TV OIKOVOY KN KaTGOTaON Kai Ta amoTeAéapata mg Etaipeiag kaitou Opitou "EYPQMH AZQAAIZTIKH AE.TA.". ZuviaTolye emopévug aTov avayviaTn, Tipwv TipoBei ot omoloudiTote
leiBoug emevButiki emAoyr f GMn auvaMayr pe mv eraipeia, va avarpéel om SiedBuvon SladIKTUOU TG ETalpeiag, OTIoU avapTAVTaI Of OKOVORIKES KaTaoTdoel; kaBig kal 1) ékBean eAéyyou Tou opkwrol eAeykT AoyioT.

ZTOIXEIA ENIXEIPHIHE
IAppodiaYmpeoia- Nopapxia:

|AeUBuvon Awadiktiou Etaipeiag

Huepopnvia éykplong ané to Aotkntikd ZupBoUAIO TwV ETHGILV OIKOVOHIKWV

(am6 T ormoieg Ta OTOIXEIT Kat

EAeyKkTikn etaipia:
INOpIog eAeYKTAG:
[TOmog ékBeong eAéyxou eAeyKTwV:

ieq):

Yroupyeio Avamtugng, AviaywvioTkotntag,
Yrodopav, Metagopdv & AKtlwv

Www. europe-aega.gr/

21 Mapriou 2016

BDO Opkwroi EAeyktég A.E.
lwawwng B. KahoyepdmouAog A.M. ZOEA: 10741
Me oUppwvn yvdun

ZIYNOEIH AIOIKHTIKOY ZYMBOYAIOY

MPOEAPOX & A/NON ZYMBOYAOZ

ANTINPOEAPOZ A.I.

MEAOZ AL

MEAOZ A.1.
MEAOZ AL
MEAOZ A.Z.
MEAOZ A.Z.
MEAOZ A.Z.
MEAOZ A.1.

NIKOAAOZ A. MAKPOMOYAOZ

MAYPOrAAOZ-OQTHE

ZINYPIAQN-ITAYPOX

MANATIOTONOYAOX GEOPANHE

KONITANTAZ ITAYPOX
KQNZTANTOMOYAOZ HAIAX

KOZZYBAKH EYBYMIA
OPOYZOX EYITAGIOX
TIAKNIA AHMHTPA

ZMHAIQTOMOYAQY XPYZANOH

ENEPFHTIKO
I5toxpnotomoloUyEva EVOWpATA TIayla OTOIXEld
Enevdloeig o€ akivnta

[Xpnuatootkovopkd otoixeia Slabéoa yia mwAnon
Idakpatolpeveg wg T Aign emevaloel

IAnawioeg and aopdAotpa

IATattioeg and aviao@aNoTIkEG pacTnPIOTNTEG
(Tapeio kat Tapeakd wodlvapa

INomd otoixeia evepynTikoU

ZYNOAO ENEPTHTIKOY

YIOXPEQZEIZ KAI IAIA KEQAAAIA

IMetoxik6 Kepdhato

I otoixeia Biwv keparaiwy

|Z0vodo I8iwv Kepaaiwv idioktntav pntpikig (a)
lAkaopata Meoyngiag (8)

Z0vodo 1Giwv kepahaiwv (v)=(a)+(8)

Y DOELG and IKEG
MpoBAEwelG / Aouég YToXpewoelg
|Z0voho umoxpewoewv (8)
IAG@ANOTIKEG TPOBAEWEIG EKKPENGV {NpIOV

IMn Sedoueupéva acpahiotpa

[Zvoho aoaMoTikav mpoBAEwewy (€)

ZYNOAO YNOXPEQZEQON KAI IAION KEQAAAION (y)+(5)+(€)

|Z0voAo 18wy Kepahdiwv EvapEng xproews
(1/1/2015 kat 1/1/2014 avrictoixa)

Blakomeiogg dpactnpLoTNTES)

|AT6 avanpooapyoyn mayiwy

KaBapo e1003npa kataxwpnpévo an' eubeiag otnv kabapr Béon
|MavepnBéva pepiopata & apoiBég A.3.

Z0voho 13wy kepahaiov AENG xprioewg

1(31.12.2015 kat 31.12.2014 avtiotoxa)

IXpnuatootkovopkd otoixeia otny edAoyn agia péow amoteAeopdtwy

ZITOIXEIA KATAZTAZHE METABOAQN IAION KEQAAAION XPHIEQY

ZITOIXEIA KATAITAZHE OIKONOMIKHE ©EIHE
Mood ekppaopéva ot €

IZUYKEVTPWITIKA 0UVOAKA €003 PETA AM6 POPOUG (OUVEXI{OMEVES Kal

ENOMOIHMENA ITOIXEIA ETAIPEIA
31.12.2015 31.12.2014  31.12.2015  31.12.2014
3.613.034 2.579.804 3.613.034 2.579.804
0 110.837 0 110.837
3.745.202 4.404.089 3.745.222 4.404.089
5.658.727 4.865.095 5.655.197 4.861.566
500.000 813.425 500.000 813.425
1.529.930 1.764.867 1.363.160 1.618.996
10.484.531 7.265.565 10.484.531 7.265.565
1.446.005 1.437.607 1.411.982 1.386.777
3.373.073 4.864.066 3.446.811 2.913.503
30.350.522  28.105.356  30.219.938  25.954.563
5.490.000 5.490.000 5.490.000 5.490.000
4.472.623 5.066.671 4.453.627 5.037.290
9.962.623 10.556.671 9.943.627  10.527.290
23.425 61.971 0 0
9.986.048 10.618.642 9.943.627  10.527.290
7.973.378 6.809.694 7.973.378 6.809.694
2.471.065 1.655.609 2.382.901 1.637.449
10.444.443 8.465.303  10.356.279 8.447.143
5.486.365 4.050.489 5.486.365 4.050.489
4.433.666 4.970.922 4.433.666 4.970.922
9.920.031 9.021.411 9.920.031 9.021.411
30.350.522  28.105.356  30.219.938  27.995.844
Kaipn
Mood ekppaopéva ot €
ENOMOIHMENA ITOIXEIA ETAIPEIA
31.12.2015 31.12.2014 31.12.2015  31.12.2014
10.618.642 9.815.643 10.527.290 9.765.709
2.397.960 3.221.799 2.315.942 3.172.097
0 -615.414 0 -615.414
-230.553 -403.387 -99.605 -395.102
-2.800.000 -1.400.000 -2.800.000 -1.400.000
9.986.048 10.618.642 9.943.627  10.527.290

ZITOIXEIA KATAITAZHEZ IYNOAIKOY EIZOAHMATOX
MNood ekgpaopéva ot €

ENOMOIHMENA ZTOIXEIA

ETAIPEIA

1.1-31.12.20151.1-31.12.2014.1-31.12.20151.1-31.12.20

Aogaioeig katd Znpiev

Asgahiotpa 16.967.231 19.707.423  16.800.092 19.614.632]
Meiov: AviacpdNotpa -10.186.586  -12.236.733  -10.186.586 -12.236.733]
Meiov: Gedouleupéveg mpopriBeteg kat £oda mapaywyig -1.028.342 -1.267.686  -1.018.111 +1.290.865|
MetaBoAq Aoy ac@aMotikav mpoBAEwewy - 13ia kpdtnon -105.149 51.655 -105.149 51.655)
Meiov: Ac@ahioTikég anodnpwoels - 13ia kpdtnon -1.409.649 -1.618.301  -1.409.649 -1.618.301
KaBapo 1668npa eneviioewv acpahicewv Katd {npiav 55.906 215.599 55.895 215.562f
Képdn acpahioewv katd {npiav (a) 4.293.410  4.851.957  4.136.491 4.735.950]
Ao écoda (B) 131.431 51.529 143.124 63.222]
Aettoupyika £€0da (y) -858.415 -841.898 -810.438 -795.087|
Aownd £€oba (3) -125.519 -58.256 -125.519 -58.256|
Képdn mpo @épwy (a)+(B)-(y)-(3) 3.440.908  4.003.333  3.343.658  3.945.829
Képdn / ({npiég) petd and @opoug (A) 2.383.345 3.213.516  2.315.942 3.172.097]
~1BtoKTrTEG PNTPIKAG 2.368.730 3.205.232 2.315.942 3.172.097|
-AKawpata peloyngiag 14.615 8.284 0 0|
Aownd guvolika écoda petd ané gdpoug (B) -99.605 -395.102 -99.605 -395.102
ZUYKEVTPWTIKG GUVOAIKG £003a PETA amd pbpoug (A) + (B) 2.283.740  2.818.413  2.216.337 2.776.995
~IBlokTriteg pntpwkiig 2.269.125 2.810.130 2.216.337 2.776.995|
-DKawdpaTa peloyngiag 14.615 8.284 0 0]
Inpieg/Képdn HeTd amd gopoug avd petoxr - Baowkd (ot €) 0,794 1,0712 0,7720 1,0574)
Mpotewdpevo pépiopa ava petoxi - (og €) 0,0000 0,0000 0,0000 0,0000|
ZITOIXEIA KATAZTAIHY TAMEIAKON POON Kaipn
Nood ekgpaopéva ot €
ENOMOIHMENA ITOIXEIA ETAIPEIA
1.1-31.12.20151.1-31.12.2014.1-31.12.20151.1-31.12.20
DYIKES POk amb uvexI[GpeveG Spactnp 606.299  3.450.262 601.282 3.087.821
Z0volo l0po@v amd AEITOUPYIKEG SpacTnPIOTNTES (a) 606.299 3.450.262 601.282 3.087.821
EmevButikég poég amd ouvexiopeveg SpactnploTntes 2.202.099 -2.820.131 2.223.923 -2.465.478|
Z0volo £16pow powv) and é 0 (8) 2.202.099  -2.820.131  2.223.923 -2.465.478
IKEG poég amd OTNTES -2.800.000 -1.400.000  -2.800.000 -1.400.000f
ZGvoo e10poidv/(kpocov) and 3 e (v) -2.800.000  -1.400.000 -2.800.000  -1.400.000|
KaBapi av€non/ (peiwon) ota tapelakd dabéotua kat wodlvapa xpAong (a)+(B)+ 8.398 -769.869 25.204 -777.657|
Z0voAo €16pOwV/(EKPOWY) Xpriong 8.398 -769.869 25.204 -777.657
Tapelakd Slabéotpa kat iooduvapa évapgng xprong 1.437.607  2.207.476  1.386.777 2.164.434]
Tapeiakd Siabéotpa kat iooduvapa Aj§ng xpriong 1.446.005 1.437.607  1.411.982 1.386.777|

MPOZOETA ITOIXEIA KAI TAHPO®OPIEX

1. O eTaipeieg Tou opiidou Tou oTIg
EMONYMIA

"EYPOMH A.E.F.A"
"NIMA A.E." MEXITEZ AIEONON AZOAAIZEON & ANTAZOAAIZEON

7. SuvaMayé SuvBedepévay Mepiv - AT 24
NwAAoelg ayabov Kat umnpesiav

IAyopég ayabmv Kat ummpectav

IAnawtioeg

|Ymoxpewoelg

N&Anon axwritou

5. Exouv TnpnBei ot Bacikég AoyioTikég Apxeg Kat MOATIKEG Twv

OIKOVOIKEG

Vi€ Ta T0s00Td
EAPA % IYM/XHZ ME©0AOX
MHTPIKHZ ENOMOIHZH
EAAMA MHTPIKH
EAMADA 80,00% OAw

OPOEAPOZ TOY A.Z & AEYOYNON IYMBOYAOX

NIKOAAOZ A. MAKPOMOYAOZ
Ap.Aiof. P711938449/16.11.2006

g 31ng Bpiou 2014.
OMIAOZ ETAIPIA
0 11.692
0 86.759
0 44.684
0 0
1.900.000 1.900.000

ZMYPIAQN-ETAYPOZ MAYPOTAAOZ-

fiG Toug, TV €3pa Toug Kat TNV pEBodo evomoinang Toug Xouv wg &G

ABriva, 21 Maptiou 2016

O ANTINPOEAPOX TOY AL

AAT.N 340131

O ANAAQTETHE

NANATIQTHE A. ZAMMEAHZ
AAT.AM 093155

4. 0 ap1Buog Tou anacXoAoUHEVOU TPOGWTIKOU TwV ETAIPEICYV TOU OpIAOU avépxetat o€ 33 Atopid, €K Twv omoiwv Ta 29 epyalovrat otn Mt Etaipeia. Ztn xprion 2014 o apiBudg Tou amacxoAolpevou Tposwikoy fitav avtiotoxa 30 kat 26 dopd.

2. Ov avéeyKreg QopoAoyIKa XPRGELG TG ETAIPEIRg Kat TG BUYATPIKIiG TG avaQEPOVIaL oTNY ONEIWGN 4.14 TWV ETOILY OIKOVOMIKG@Y KATAOTAGEWY. Ot MPOBAEWEIS Via avéReYKTEG QopoRoyikd Xprioeig avépxovrat oo Toad Twv 30.000 yia Ty etapeia kat Tov oo,
3. Aev umdpxouv EMIBIKEG fi UG Blattnoia BlAPOPES, BIKACTIKAV fi BLAITNTIKAV 0pYAVewY, TIoU EVBEXETAL va £XOUV GNPAVTIKI EMITTLON GTNY OIKOVOMIKA BEGN TwV ETAIPEIGV TOU OpiNou.

0 OIKONOMIKOZ AIEQYNTHZ

IQANNHEZ AQENTAKHE
AL.T. AM 011528

AP AAEIAT A TA=HZ 9995001557
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