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1. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ANONYMHZ ETAIPEIAZ
«EYPQIMH AZ®AAIZTIKH MONOMPOZQMH ANQONYMH ETAIPEIA FENIKQN
AZOAAEIQN>

ENI TON ENOMOIHMENQN XPHMATOOIKONOMIKQN KATAZTAZEQN
KAI THZ ETAIPEIAZ T'IA TH XPHXH 1.1. - 31.12.2025
KUplol Métoxot,

2ag mapouctaloups TNV mapouca £KBeon yia ta mempaypéva tg xpnong 2025 yua tov OpiAo
kat tnv Etapeia «EYPQMH AZOAAIZTIKH MONOMPOZQMH A.E.T.A.» (n «Etaipeia») kat oag
utmoBaAAoupe Tpog £ykplon Tig Etnoleg Etaipikég kat Evomoinpéveg XpnUAtoOlKOVOULKEG
Kataotdaoelg ot omoieg ouvtaxbnkav cUp@wva pe ta Aebvr Mpotuma XpnpatoolKoVouLKNg
Avagopdag (A.M.X.A.) dnwg autd €xouv utoBetnBei amo tnv Eupwmaikn ‘Evwon.

Me mapoucia amdé to 1985 otnv EAAnvVIKA Ac@aAiotiky Ayopd, n EYPQMH Ac@aliotiki
TOomoBeTABNKE OTPATNYIKA OTNV IOWTIKA ac@dAlon Oivovtag £peaocn OToug HEYAAOUG
gumoplkoUg Kat BlopnxavikoUg KivoUvoug, KabBwg Kal o€ KAAUWELS TOU da@opouv TIG
Eyyunoelg, Tic Metagopig Kat ta peydAa ‘Epya, tnv Mevikn Actikn EuBlvn, Ika@wv Kal Tng
Aotikig EuBlvng Zkapwv, Twv Mikpopsoaiwv Emixelprioewv Kat tg Aotikng EuBlvng
Autokivitwy. H Etaipeia e0pelel otnv ABrva Kat to Hovadiko UTTOKATAGTNHA TG Bpioketal
otnv Osocoalovikn.

H @epeyyudtnta kat n aflomortia civat ta Suo Kupiapxa otoixeia ota omoia n EYPQMH
Ac@aAilotikn Bacilel tnv mapousia tTng oTNV ac®AAICTIKA ayopd Kdal cuvexilel va kepdilel
pepidia ayopdg Kabwg Kat TNy EUMOTocUvVn TwY acPAAICHEVWY TNG.

Ta Baoikd pey£dn tng Etaipeiag mepléxovral 6Tov mapakdatw mivaka:

looAoyiopog depeyyuotntag Il 31/12/2025 (xi1A.€) 31/12/2024 (x1A.€) % MetaBoAn

Emevoloelg 46.984 19.125 145,67%
Aod mEPLOUCLAaKA OTOoIXEla 17.242 12.594 36,91%
20voAo evepynTikoU 64.226 31.718 102,49%
TeXVIKEG TPOBAEWELG 10.124 7.313 38,44%
AOLTTEG UTTOXPEWGELG 11.490 8.325 38,02%
JUvoAo madntikou 21.614 15.638 38,21%
Alagopd evepynTikoU-madntikou 42.613 16.080 165,01%
Baowkda ‘I0wa KepdAaia 37.963 12.330 207,89%

Z0ppwva pe 1o v.4364/2016 kat Tov Kat' e€ouciodotnon Kavoviopd 2015/35 n Etaipeia sivat
UTTOXPEN GTOV UTTOAOYIOHO TNG KEPAAAIAKAG TNG PEPEYYUOTNTAG. H cuxvotnta avagopdg Tou
SCR-MCR eival tpiunviaia wote va evappoviletal Pe TIC EMOMTIKEG avagopEg Tou MuAwva I
(QRTs). Ta «AmoteAéopara KegaAalakng Emdpkelag» Kotvomolouvtal otnv Tpdamela tng
EAAGGOG Tou eival 0 EAEYKTIKOG QOPEAG OAWY TWV ACGQPAAICTIKWY ETALPELWV.

Ma 1o £€trog 2025 4mw¢ Kal ta mponyoupeva xpovia n Etalpeia kaAuype emapkwe 1o cUvoAo
TWV KEPAAAIAKWY ATTAITACEWY TG OTWE amoppEouv amd 1o mAaiclo tng Pepeyyuotntag I
Kal avaAuovtal mTapakatw:
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31/12/2025 31/12/2024

, , 0 ,
AvaAuon ke@alAdiwy (xIA.€) (xIA.€) % MetaBoAn
Baoikd '10wa KepdAata 37.963 12.330 207,89%
Katnyopia 1 37.556 12.277 205,91%
Katnyopia 2 0 0 0,00%
Katnyopia 3 406 53 666,04%
EmA£€wpa ‘I6ia KepdAala yia tny

KAAuWn tng KEQAAAaKng amaitnong 37.963 12.330 207,89%
(PEPEYYUOTNTAG

EmA£€pa 'I61a KepdAala yia tnyv

KAAuWn tng EAAXIOTNG KEPAAALAKAG 37.556 12.277 205,91%
anaitnong

KegpaAalakn amaitnon @epeyyuotntag 13.153 7.905 66,39%
EAdaxiotn KepaAaiakn Amaitnon 4.000 4.000 0,00%
Agiktng eMALEIPwWY 18iwV KE@aAaiwy ,
TPOG KEWAAALAKN amaitnon 288,62% 155,97% 1(3’3&%2 frocoatiates
pepeyyuotntag (SCR ratio) H S

Aciktng eMAESIPWY 10iwV KEQAAdiwy ,
TPOC EAGXIOTN KEQAAAIAKNA 938,91% 306,92% 62‘: &%:_ mocootiaieg
amaitnon (MCR ratio) H S

Ta EmA£§ipa 10wa KepdAala yia tnv KAAUWN TG KEPAAAIAKNG amaitnong Qepeyyuotntag
avépxovtal o€ 37.963 xiA. € cUp@wva pe TNV amotipnon kata Pepeyyuvotnta ll.

0 ociktng kKdAuywng tng Kepalaiakng Amaitnong depeyyudtntag (SCR) Siapopewdnke o€
288,62% katd tnv 31/12/2025, evw o Oeiktng KAAuwng tng EAdxiotng KepaAaiakng
Anaitnong (MCR) og 938,91%.

Okovopika AmoteAéopata xpriong 2025 Baoel AMXA

2tnv mapouoda £KOeon MEPLYPAPOVTAL CUVOTITIKA TANpowopisg tou Opidou Kat tng Etaipeiag
«EYPQMH AZ®AAIZTIKH MONOMPOZQMH A.E.T.A.», XpnUATOOIKOVOUIKEG TTANPOYOPIESG TTOU
oToXeUOUV OF Hid YEVIKN EVNUEPWON TWV HETOXWV YId TNV XPNHATOOIKOVOUIKN KATdotacn Kat
Ta AmoTEAEOHATA, TN GUVOALKN TTOpEia Kal TIG HETABOAEG Tou emAABav Katd tn SIApKELd TNG
KAglopévng xpnong (1.1.2025 - 31.12.2025), onpavtikda yeyovota ta omoia £AaBav xwpa Kat
NV eMOPACH AUTWY OTIG XPNHATOOIKOVOHIKEG KATAOTACELS tng idlag meptdodou. Emiong
yivetal meplypa@n TwV Kuplotepwy KIvOUVwY Kal aBeBalotitwyv mou evOEXETaAl vad
avtigetwmiosl o ‘Optdog Kat n Etatpeia oto pEAAoy.

Katd tn xprion autn, ol XpnHAatoolkovoplkEG Kataotdoelg mapouctalovtal o€ £TALplkh Kat
gvomolnpévn Hop®n yia tnv Etaipeia kat yia tov ‘Optho cUp@wva pe ta Awebvn Mpotuna
XpNHAToOIKOVOUIKNG Avapopdc.

2TIC EVOTIOUNHEVEG XPNHATOOIKOVOHIKEG KATAOTACELG TEPIAApBAveTal pe tn PEBOOO TG OAIKAG
evomoinong, n Buyatpikni statpeia «<NIMA AZDAAIZTIKEZ MPAKTOPEYZEIX AE».

Ta olKOVOUIKA HEYEBN Tou Opidou, ta omoia mpoodiopilovTtal Katd KUplo AOyo amd ta pey£on
¢ Etaipeiag, ywa tn xpnon 2025 éxouv wg €ENG:

Ta svomotnpéva mpo popwv KEPAN Tou Opidou avaABay yia to 2025 os € 7.703 xIA. Kal o€ €
5.853 XIA. HETA Ao POPOUG, £vavTl € 6.181 XIA. Tpo YOpwV Kal € 4.782 XIA. PETA amd QOpoug
10 2024. H ev Aoyw av&non twv KePOWV OQEIAETAlL KUPiwg otnv alugnon Tng mapaywyng
ac@alioTpwy Kat otnv avénon Twy Kepdwv amo emevOUCELC.
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Ta kEpdOn Tpo Popwv tng Etaipeiag yia to 2025 diapoppwvovtal og € 7.699 xiA. kal € 5.870
XIA. HETA amod opouc, £vavtl € 6.069 xiA. kal € 4.694 xiA. avtictoixa tou 2024.

H ouvoAlkkn mapaywyn ac@aAiotpwyv ywa tn xpnon tou 2025 avaABe ota 27.386 xA. €
auénuévn katd 25,60% os oxéon pe tn Xprion tou 2024 mou avAABe ota 21.804 xiA. H av€non
NG Mapaywyng ac@aiiotpwy mponABe amd 1o 6UVOAO oxed0V TwV KAAdwY acdAilong os
oxéon HE TNV TponyoUUEvn Xpnon, HE ONUAvTIKOTEPn aufnon otoug KAAdoug
Motwoewv/Eyyuncewyv (73,37%), Mupdg kat Aomwv YAKKwY Znpwv (26,61%), FeVIKAG
Aotikng EuBivng (20,39%), Xepoaiwv Oxnudatwv (13,41%), OaAdocolwy, AEPOTOPIKWY Kdl
ANwV Metagpopwv (11,99%) kat AcTikng Eubuvng Autokivatwy (7,38%). MapdAAnAa umnpée
peiwon ¢ mapaywyng otoug KAGdoug latpikwy Aamavwy (-1,87%), Nopikng Mpootaciag (-
2,41%) kat BonBelag (-6,59%), evw o KAGdog Mevikng Aotikng Eubuvng mapépeilve ota idla
emimeda pe to £€1og 2024.

Eyyeypappéva acgpdAiotpa & Aikaiwpata

Katnyopia 31/12/2025 31/12/2024 Etnola
dpactnplotitwy (LoB) (XIA. €) (XIA. €) peTaBoAn
Mpootacia elcodnpaTog 300 296 1,35%
latpikég Aamdveg 682 695 -1,87%
Xepoaia Oxnuata 1.818 1.603 13,41%
©aAacoleg, AEpOTIOpIKEG 1.635 1.460 11,99%
Kat AAAeg Metagopég

NP5 CEall ATy 13.944 11.013 26,61%
YAKWV Znuwv

Aotk Eubuvn 1.717 1.599 7,38%
Autokivitwy

Fevikn Aotk EuBuvn 3.224 2.678 20,39%
Motwoelg/ Eyyunoelg 3.828 2.208 73,37%
Nopikn Mpootacia 81 83 -2,41%
Bonbsia 156 167 -6,59%
2ZuvoAo 27.386 21.804 25,60%

Tn peyaAUTEpn GUUHETOXN OTNV Tapaywyn ac@aiioctpwy tng Etaipeiag yia 1o £1og 2025 tnv
gixav ot KAadol NMupdg kat Aotmwy YAK®WY Znpwy Kat Miotwoewv/Eyyuncewy pe mocootd
50,92% kat 13,98% avtiotolxa.
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Eyveypappéva acpdaAiotpa & Akawpata 31/12/2025

M Mpootacia eloodnuaTog

M laTpLIKEG ATIAVEG

W Xepoala Oxuata
OaAdooLeg, AEPOTIOPLKEG KOt
AMec Metadopeg

B Nupog kat Aotmwv YALKWV
Znuwv

W Aotikr) EuBUvn AutokvnTwy

M l'evikn Aotikr) EuBlvn

B Nwotwoelg/ Eyyunoelg

H Nopukn Mpootacia

M Borbela

Eyveypappéva achaiiotpa & Awkatwpata 31/12/2024

M Mpootacia eL0odnuaTog

M |oTPIKEG AaTTAVEG

W Xepoala Oxruota
OaldooleG, AEPOTIOPLKEG KL
ANeg Metadopeg

H NMupog kot Aotmwv YALKWV
Znuiwv

B Aotikr) EuBUvVNn AUTOKWVATWY

M [evikr) Aotikr) EuBUvn

H MNwtwoelg/ Eyyunoelg

H Noptkn Mpootacia

H Bonfela

Jtov akoAouBo mivaka mapoucialovtal ol ac@aAloTikég emdooelg tng Etalpeiag katd tnv
mepiodo avagopdg yia Kabs GnUavtikn YEWYPAPIKN TEPLOXNA EVTOC TNG EAANVIKAG EMKPATELAG
TToU acKei 6pactnploTNTa o€ cUYKPLON HE TO TponyoUpevo £Tog. Mapatnpeital auEnTikn Taon
O TEPUPEPEIEG TTOU GUMHETEXOUV HE HEYAAO TOGOOTO OTO OGUVOAO TOU aGQAALOTIKOU
xapto@uAakiou tng Etalpeiag (Attikn, Oscoalovikn, Iteped EANGOQ).
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Tautoxpova mapatnpndnke au€non tng mMapaywyng o€ TEPWPEPEIEG PE XAUNAN CUHHETOXN
oT0 oUvoAo Tou xaptouAakiou (Nnold loviou, Nnowd Atyaiou, Kevtpiki Makedovia, ©Opdkn).
H avodikn mopeia o@eiAeTal oTIg eVEPYELEC TNG AloiKNoNG TNG ETALPEIAg WG TTPOC TNV AvVATITUEN
ToU OIKTUOU GUVEPYATWY OE AUTEG TIG TTEPUPEPELEG.

Eyyeypappéva ac@dAiotpa & Aikaiwpata

Mepipépela

31/12/2025
(x1A.€)

Katavopn
31/12/2025

31/12/2024
(x1A.€)

Katavopn
31/12/2024

Etnola
petaBoAn

AvatoAikn Makedovia 155 0,57% 121 0,55% 28,10%
Atk 21.500 78,51% 16.840 77,23% 27,67%
AuTikn) Makedovia 146 0,53% 136 0,62% 7,35%
‘Hmelpog 334 1,22% 389 1,78% -14,14%
Osooalovikn 1.207 4,41% 1.077 4,94% 12,07%
Otooalia 597 2,18% 569 2,61% 4,92%
Opakn 259 0,95% 108 0,50% 139,81%
Kevtpikn Makedovia 315 1,15% 222 1,02% 41,89%
Kpntn 282 1,03% 273 1,25% 3,30%
Nnold Atyaiou 496 1,81% 408 1,87% 21,57%
Nnota loviou 311 1,13% 285 1,31% 9,12%
MeAomovvnoog 764 2,79% 741 3,40% 3,10%
2teped EANGOa 567 2,07% 428 1,96% 32,48%
Aowma 454 1,66% 205 0,94% 121,46%
Z0voAo 27.386 100,00% 21.804 100,00% 25,60%

2TOV MapaKAtw Tivaka mapouctalovtdl Td amoTEAEoHATA TNG ACPAAICTIKAG SpacTnploTNTAg
¢ Etaipeiag yia to €tog 2025 kat os cUykplon P to £€tog 2024. H spappoyn tou mpotumou
A.NMX.A. 17 yaa mpwtn @opd amd 1/1/2023 pe nuepounvia Baong tnv 1/1/2022 emupépel
HETABOAEC TOCO OTO ACPAAMOTIKO AMOTEAECUA OGO KAl OTNV TPOTO dATELKOVIONG autou.
Mapatnpoupe OTL Ta KEPON PO POpou NG Etaipeiag yia to £€10g 2025 auénbnkayv katd 26,86%
o€ oX£on Ye To £10g 2024.

Mood og XIA.€ 31/12/2025 31/12/2024 % MetaBoAn
Ac@aAloTikd £éc00a 24.558 20.269 21,16%
Acpaliotika £€00a -11.945 -7.576 57,67%
‘Ecoda/€E00a aviacpdaAlong -5.526 -6.247 -11,54%
Aoc@alioTiké AtotéAecpa 7.086 6.446 9,93%
EmevouTtiko AmotéAeopa 2.367 341 594,13%
zgg‘:](;;z:::g?#c;:ghwpa -1 -21 ~47,62%
Aoud €c0da 31 72 -56,94%
Aoumd £€€00a -1.774 -770 130,39%
Képdn/Znpieg mpo popou 7.699 6.069 26,86%

H Etaipeia mpokeipevou va dlatnpnoel To emimedo Twv avalapBaviopevwy KivoUvwy eviog
TWV £MOUUNTWY opiwy TTPoxwPd oTn cuvayn avtacPaAloTIKWY GUHBACEWY HE KATAAANAOUG
Kal a§lomoToug avido@aAloTiKoUg opyaviopoug, IKavoTrolwvTag TN oUVORKN TNG OUGLACTIKAG
Kal amoteAeoHatiKig petaBiBaong Kivouvou.
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H dia kpdtnon twv mAnpwbelcwv amolnpiwoswy tou Opidou Kal tng Etaipeiag aviAbe yia
™ Xpnion 2025 oto mood Ttwv € 852 xiA. évavtl moooU € 301 xiA. Tng xprnoewg 2024,
napouctalovrag av€non katda 183,06%.

To ac@aAlotikd amotéAeopa tou Opidou kal Tng Etaipeiag, ywa tn xpnon 2025 aviaAbav oto
000 TwV € 7.228 xIA. Kal € 7.086 x1A. évavti moooU € 6.617 xiA. Kal € 6.446 xIA. avtictolxa
yla Tnv xpron 2024,

1. OwKovouIKn 6€on
H xpnuatootkovopikn katdotacn tou OpiAou katd tnv 31/12/2025 Kpivetal IKavoToinTIK.

Ta idla ke@daAaia tou Opidou Kat tng Etaipeiag katda tnv 31/12/2025 avépxovtal oTo TOGO
TwV €44.235 xIA. Kat €44.152 xiA. avriotowxa évavtt €18.383 xiA. kat €18.222 x1A. avtiotowxa

NG TPONYOUHEVNG XPAGEWC.

To ouvoAo tou EvepyntikoU tou Opidou Kal tng Etaipsiag avépxetal os €68.425 xiA. Kat
€68.327 xIA. avtiotowxa €vavtt €33.370 xiA. kat €33.169x(A. yla Tnv xprion 2024.

Ol KaBapEg TAUEIAKEG EIOPOEC ATIO AEITOUPYIKEG Opaoctnplotnteg Tou Opidou avaABav ot
€ 5.900x1A. AvtiBeta ol KaBapEg TAPEIAKEG POEG amd eMeVOUTIKEG OpaotnplotnTeg avnAbav
oc € -28.271 xiA. Ot KaBapEC TAPEIAKEG POEC ATTO XPNUATOOOTIKEG dpacTtnPlOTNTEG aviAbay
oc € 24.024 x\A.Ta tapelakd dlabéoipa Kat teoduvapa otn AREN Tng xprong ntav € 5.181 xiA.
o€ ox£an Ye TNV mponyouusvn xpnon 2024 mou aviAdav ot € 3.526 XIA.

INUELVETAL OTL, OAEC Ol avwTépw €MOOCEI( KAl TAd amoteAéopata tou Opidou Kat tng
Etaipeiag emreuxOnkay pyéoa oe éva 10laitepa actabég olkovopulko TepBAAAoY.

2. AmoteAéopata Emevéloswy

H Etaipeia diatnpei otabepn emevOUTIKN TOAITIKA Kal emevOUEL KUPIWG GE OPOAOYA (KPATIKA
Kal ETAIPIKA),HETOXEG KAl KATABEGELG OYEWC.

2TOV TMAPAKATw Tivaka avaAuovtdl ol TPEXOUOCEG afie¢ KAl TO TOCOOTO CUHHETOXAG TWY
emevOUoewy TG ETaipeiag oto cUvoAo tou emeviuTIKOU Xapto®UuAakiou avda idog emévouong
yla To £T0G avawopdac.

Amortiunon Amortiunon

31/12/2024
(XIA. €)

Katavopn
2024

Katavopn
2025

Eidog Emévduong 31/12/2025
(xIA. €)

éé‘;;’;\‘lﬁu% QA°‘"""; 3.802 8,09% 6.108 31,94%
T"g;ggi%"“gl;?e";ﬁz"“‘ 5.078 10,81% 3.379 17,67%
MpoBeoplakég KatabEoelg 2.600 5,53% 1.600 8,37%
KuBepvntika Opdioya 16.988 36,16% 996 5,21%
Etaipikd OpoAoya 10.092 21,48% 4.013 20,98%
Metoxég Elonypéveg 7.211 15,35% 2.260 11,82%
SUHPETOXEC 1.212 2,58% 769 4,02%
ZUvoAo 46.984 100,00% 19.125 100,00%
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Tn PeyaAUTEPN OUUPETOXN OTO £MEVOUTIKO XAPTOQUAAKIO tng Etaipeiag Katéxouv ta
KuBepvNTIKA opodloya (36,16%), ta ctaiplkd opoloya (21,48%), ol €IONYHEVEG HETOXEQ
(15,35%), ol KaTtaBéoEelg OWEWG Kal Td Tapelakd woodUvapa (10,81%) kal ta akivnta & o Aoumog
e€omAlopog (8,09%). To umOAOITTO TOGOOTO AMOTEAEITAL Ao MPOBECUIAKEG KATaBEDELS, Kal
OUMETOXEG.

OpoAoYlaKko XapTo@UAAKILO

OpoAoyLoko xaptodpuAakio MiotoAnmukn SloBaduion
opoAoyLakoU xaptopulakiov

mAAA
B KuBepvnTikd mBBB
Etaupkd mBB
B
H <CCC

To opoAoylako xapTo@uAdklo tng Etalpeiag ywa to £€tog 2025 , amoteAsital Katd 63% amod
KuBepvnTIKA opdAoya Kal katd 37% amd etalpikd. Emiong to 63% tou xapto@ulakiou
amoteAsitat amd opodAoya MOTOANTTIKAG OlaBabuiong AAA, 10 12% amd opdAoya
motoAnmTikng SwaBabuwong BBB, eved to 25% amoteAeital amd opOAOYd TMIOTOANTITIKAG
SlaBadpiong pikpotepng tou B. H Etatpeia £xel emevoUoel 6€ opoAOYd HE GTOXO TNV KAAUTEPN
amodoon.

Z0yKpLon Katavoung enevdéuoswv 2025 - 2024
36%

32%

21% 21%

(\3 . Q/("
‘&0\\ *\»é %&o*
& o & ¥
é‘« < <v\)
‘{9(,\ *‘?C.
o &S
%V
&
S
RN o
> )
w &

W

m2025 w2024
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3. Kupiotepol kivduvol Kat aBeBalotnteg

H EYPQMH Ac@aliotikn dpactnplomoleital Katd KUplo AOyo otnv ayopd Twv [evIKwv
Ac@palicewv AoKWVTAG TOUG MAPAKATW KAASoUG:

Ao@aliotikog KAadog:
Pepeyyuotnta ll

Mpootacia gl0odnpaATog
latpikég Gamaveg 2
Xepoaia oxnpata 3
Ga)\dcclslg, AEPOTIOPIKEC KAl AAAEG 6.7
HETAPOPEC ’
Mupog Kal AomwY UAKWY Inpwy 8,9
Aotk Eublvn Autokivntwy 10
Feviki Aotk EuBuvn 13
Motwoelg/ Eyyunoelg 14,15
Nopikn Mpootacia 17
Bonbsia 18

O1 KUplol Kivouvol ou oxetidovral Ye tnv dpactnplotnta tng Etaipeiag ocupgpwva pe 1o
MAaiolo Gepeyyuotnta Il sivat:

. Kivduvog Ayopdag

. AcpalioTikog Kivouvog

. Kivéuvog AvticupBaAAopévou
. Agitoupyikog Kivouvog

. Kivéuvog Peuctotntag
Kivduvog Ayopdg

Kivéuvog ayopdg opiletal wg o Kivouvog OuopevOUG HETABOANG OTN XPNHATOOIKOVOUIKN
katdotaon tng Etaipeiag, mou amoppécl, aueca ) éppeod, amo TIG SIAKUPAVOELG OTo £miedo
Kal otn PETaBANTOTNTA TwV ayopdiwv TIHWY TWV TEPIOUCIAKWY OTOIXEIWY, TWV
UTTOXPEWOEWY KAl TWV XPNHATOMIOTWTIKWY HECWY. TUYKEKPIUEVA PTTOPEL va TTPOKUTITEL ATTO
auEOMEIWOEL] OTa €mMMedd TIHWV TwV EMTIOKIWY (KIVOUVOG EMTOKIWY), TWV HETOXWV
(kivbuvog petoxwv), t™g afiag Twv akivtwy (KivOuvog aKIVATWY), TOU TIOTWTIKOU
mEPOwWPIOU (TMOTWTIKOG KivOUVoC), TNG CUYKEVTPWONG 0 EKOOTEC (KivOUVOG CUYKEVTPWONG)
Kal TwV GUVAAAQYHATIKWY (GOTIHIWY (CUVAAAQYHATIKOG KivOUvoc).

JUVOTITIKA 0 KivOuvog ayopdg avaAuetal wg eENG:

Kivéuvog ayopdg ‘ 31/12/2025 (x1A.€) ‘ 31/12/2024 (x1A.€)

Kivouvog emitokiou 914 229
Kivouvog petoxwy 3.587 1.079
Kivéuvog akivitwy 426 1.318
Kivouvog motwtikoU meplbwpiou 1.866 662
Kivouvog cuykévipwong 4.643 2.005
ZUvVaAAaypatikog Kivouvog 18 18
ﬁ:\clléplj?/%(:’ng\i(r:)c;r}] gto mAaiclo Tng evotnTag Tou -4.235 1.918
KepaAalakn amaitnon @pepeyyuotntag 7.219 3.393
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Kivéuvog ayopag 2025

B Kivbuvog emttokiou

B Kivbuvog petoxwv

m Kivbuvog akwvitwy
Kivéuvog miotwtikol
neplBwpiou

B Kiv&uvog GUYKEVTPWONG

B SuvaAlaypatikog Kivuvog

Kivéuvog ayopag 2024

B Kivéuvog emttokiou

M Kivéuvog petoxwv

H KivSuvog akwvAtwv
Kivéuvog motwtikol

neplBwpiov

H Kiv8uvog GUYKEVTPWONG

B JuvaAAQyUOTIKOG KivOUVOG

AkoAouBoUv TOLOTIKA OTOIXEla avd uTokatnyopia Kivouvou ayopdg KAatd TNV npepopnvia tng
XpNHATOOIKOVOHIKNG @£ong.

Kivduvog Emitokiwyv

O «kivouvog emrtokiou, amoteAel TPAPA TOU KIvOUVOU ayopdg Kal TPOKUTTEL Ao Tnv
avavtioToxia Twv EMTOKIWY TO00 OToV OYKO 0G0 Kal otnv SIAPKELd TWV TITAWY Kal Twv
umoxpewoewy Tng Etaipeiag. O éAeyxog mpaypatomodnke otig emevoUoelg tng Etaipeiag ot
KPATIKA Kal ETAIPIKA opoAoya Kal ota apoBaia Ke@dAawa. Emiong o £€Asyxog
TPAYHATOTOLE(TAl KAl OTIG KaBapEg, amd avtao®aAlOTIKEG AVAKTAOELG, TPOBALWELG.

12
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31/12/2025 31/12/2024

Kivduvog emrtokKiou

KegpaAaiakn Amaitnon ®epeyyudtntag 914.019 229.476

Kivéuvog Metoxwv

Kivouvog petoxwv ival o Kivouvog va PetaBAnBoUv ol TIHEG Twv PETOXWVY. H €kBeon Tng
Etaipeiag otov Kivouvo PETOXWY KATAVEHUETAL OTIG TAPAKATW KATNYOPIEG HETOXWV:

MNa to 2025
MeTox£G TUTOU 1 (EIGNYHEVEG PETOXEG) 7.211.100 85,61%
Metoxég TUTOU 2 (ZTPATNYIKEG CUHHETOXEG) 1.212.224 14,39%
ZuvoAo 8.423.324 100,00%
MNa to 2024
Metoxég TUTOU 1 (£10NYHEVEG HETOXEG) 2.259.728 74,61%
Metoxég tUmou 2 (ZTPATNYIKEG GUHHETOXEC) 769.096 25,39%
ZuvoAo 3.028.825 100,00%

Kivduvog AKIvATwY

0 kivouvog akivntng meplouciag ivat o Kivouvog npLag amd SIaKUPAVOELS 6TO EMTESO TIHWY
oTNV ayopd aKIVATWY HE EMMTWOELG otnv afia tng akivntng meplouciag tng Etaipeiag.

Ta akivnta tng Etaipeiag katd tyv 31/12/2025 avaAlovtal TEPETAIpW WG KATWTEPW:

AlguBuvon Kat 6poog

Porto Center, Icoyelo, @socalovikn

Eidog

Akivnto yua 1010xpnon

Porto Center, 20G ‘Opowog,
©e0oalovikn

Akivnto yua 1810xpnon

Fopyomotapou 5, lodyelo ,
ApyupoumoAn

Akivnto yua 1010xpnon

Ynoyelo B, A. Kneioiag 340, Wuxiko

Akivnto yua 1310xpnon

Ymoyeto I, A. Kngioiag 340, Wuxiko

Akivnto yla emévouon

Fopyomotapou 5, 20¢ ‘Opowog,
ApyupoumoAn

Akivnto yla emévouon

Fopyomotapou 5, 3og Opopog ,
ApyupouTtioAn

Akivnto yla emévoucn

Kpavidt ApyoAidog

Akivnto yla emévouon

H £kBeon tng Etaipeiag otov Kivouvo akivAtwy eivat:
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MNocooto £kBeong ava tonobeoia

H ABnva

B Oeooalovikn

M ApyupoUToAn
Kpavist ApyoAidog

Kivéuvog motwtikoU meplbwpiou

Eivat o kivouvog {nuiag amod tn Slakipaven Twv TOTWTIKWY TEPIOwPiwY o oXEon HE TO
emtoklo (risk free interest rate term structure). O kivouvog gival UTTAPKTOC yld OTOLXE(d
OMWCG Ol TMPOBECHIAKEG KATABEOEIC Kal TA €TAIPIKA OHOAOYd. XTOV TAPAKATW Tivaka
amewkoviletal n €kBeon tng Etaipeiag otov cuykekpipévo Kivouvo. H ke@alAalakn amaitnon
(PEPEYYUOTNTAG YA TOV CUYKEKPIPEVO Kivouvo e€aptdtal amo:

e TNV ayopaia aia,

e TNV mpoocappoopévn didpkela (modified duration),

e TNV MOTOANTTIKA OlaBdabuion.

MOoTOANTTIKA IKAVOTNTA |"|OGOGT6 Méon
€kOeong OlapKELa
BBB 3.164.945 31,36% 0,00
BB 1.520.288 15,06% 2,98
B 3.905.258 38,70% 2,87
< CcC 1.501.458 14,88% 1,06
Zuvolo 10.091.949 100,00%
MwotoAnmuikn SLaBAduLon ETALPLKWV OHOAGYWV
0% 0% 0%
AAA AA A BBB
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MNpocapuocHEVN SLAPKELA ETAULPLKWY OLLOAOYWV

. ki 0% 0% 0%

5 £wg 10 10 €wg 15 15 €wg 20 >20
‘Etn

MwotoAnmuikn Stafaduion npodeopLlakwy KatabEoewv

0% 0% 0% 0% 0% 0%

AAA AA A BBB BB B < CCC

NpoocaplocHéVn SLAPKELA MPOOECHLAKWY KATAOECEWY

0% 0% 0% 0%
<5 5¢wg 10 10 éwg 15 15 éwg 20 >20
‘Etn

Kiviuvog GUyKEVTpwaong

Eivat o kivduvog nuiag mou amoppésl amd tn xaunAn Siacmopd, OnAadn v uywnAn
OUYKEVTPWON TWV TEPLOUCIAKWY OTOIXEIWY OF AVTIOUUBAAAGHEVO 1 opadd oUVOEOEUEVWY
aVTIGUPBAAAOHEVWY. ITOUG MiVAKEG KAl oTd Slaypdypatd mou akoAouBoUv amoTutiwvovtal
Ol ONUAVTIKEG CUYKEVTPWOELG KIvOUvou tng Etaipeiag.

Xwpa €kdoong Arotipnon Katavopn
EAAGOa 10.038.652 37,07%
Hvwpévo BaoiAslo 53.296 0,20%
leppavia 16.988.270 62,73%
ZUvolo 27.080.219 100,00%
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Touéag 6paoTNPLOTNTAG EKSOTWV OLOAGY WV

M AAAEG VOULOMQTIKEG
SpaotnpLlotnTEg

B Kataokeun ¢oupvwv Kot
kauotipwv bolpvou
0%
m Napoxn pevpatog,
1% aepiou, atpou Kat
KALLLOTLO OV

ApOOTNPLOTNTEG TUXEPWV
TIAUXVIS LWV KoL
OTOLNUATWY

B Anuodota dloiknon Ko
AUUVA - UTIOXPEWTLKNA
KOWWVLKNA aoddaAion

B KOTAOKEUQOTLKOG TOUEQS

ZuvaAAaypartikog Kivduvog

Eivai o kivouvog nutag amo tn SlakUPaven Twy I00TIHIWY AAAWY VOUICHATWY O OXECN HE TO
EUPW, TOU TPOKUTTEL ot mepimtwon emévduong oe Eéva vopiopata. H Etaipesia €xel
emevOUoELG(KAaTaBEoelg OWewC) o Alpa Kal 00AAPLO, EMOUEVWC UTTOKELTAL GE CUVAAAQYHATIKO
kivouvo. H £kBeon tng Etaipeiag otov cuvaAlaypatiko Kivouvo mapouctdletal 6Tov KAtwot
mivaka.

NoLIGLa lootipia o€ eupw ‘EkBeon otov
HioH 31/12/2025 Kivouvo
AoAdpuo ($) 1,1750 39.539
Aipa (£) 0,8726 34.002

3.2 Ac@aAioTikog Kivduvog

AcpalioTtikog Kivouvog (insurance risk) opiletal wg o kivouvog ducpevoug PETaBoANg otnv
aia Twv acPaAoTIKWY UTTOXPEWCEWY, AOYW AKATAAANAWY TapadoXwV KATd tnv TIHoAGYnon
Kal To oxnuatiopd mpoBAéwewyv. H Etaipeia e@appolet TI¢ KAtdAANAEG TOMTIKEG yid TV
AVTIHETWMION TWV KIvOUVwY Kat €kOIOEl oUPBOAdld PEOW Twv Omoiwv avaAapBavel
ao@aAloTIkO Kivouvo. Ao tnv idla tn @uon tou ac@aAlotnpiou, o Kivouvog Baciletal otnv
TUXaLOTNTA Kal yia Tov AGyo auto sival ampoBAeTToC.

0 acpalloTikag Kivouvog mepthapBavel tig eEAG TPEIG Katnyopieg Kivduvou:

> Kivouvog acaliotpou Kal anobspatomoinong (premium and reserve risk)
> KATAoTPoIKOg Kivduvog (catastrophe risk)
> Kivouvog akUpwong ac@aAloTikng ocUpBaong (lapse risk).

3.2.1 Kivéuvog ac@aliotpou kal amofeparomoinong

0 acpalloTikog Kivouvog eival amd Bacikotepoug Kivouvoug Tou avtipetwmilel n Etaipeia
Kal £ivatl QuUOIKN amoppoLld TNG MAPOXNG TWVY UTINPECIWY Kal Tng Sldbeong Twy TPolovTIwY TNG.
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Opiletal wg o Kivouvog SucpevoUg PETAaBOANG oTny agia Twv acPaAICTIKWY UTTOXPEWOCEWY,
AOYw akataAANAWY Tapadoxwy KAtd TNy TIHOAOYNOoN KAl TO OXNHUATIOHO TPOoBAEWEWVY.

H Etaipeia epappolel tig KatdAANAeG TOAITIKEG KAl OLadIKAGIEG yla TNV AVTIHETWITION TWV
KvOUVWV Kal eKOiOel cUPIBOAAL PECW TWV OTOIWV avaAapBAavel ac@aALoTIKO Kivouvo. Amo
v i0la Tn @uon Tou acaAlotnpiou, o Kivouvog Baciletal oTnv TUXALOTNTA KAl yid ToV AdYo
auto gival ampoBAenTog. O acpaAloTIKOG KivOUVOG ATTOTEAEL ONPAVTIKI UTTOEVOTNTA KIvOUVOU
yld TOV UTTOAOYIGHO TOU amaltoUHEVOU Ke@aAaiou pepeyyudTnTac.

O ao@aliotikog Kivouvog meptAapBavel Tig €A TPELG KATNyopieg Kivouvou:
e kivOouvog ac@aliotpou Kal amoBepatomoinong (premium and reserve risk),
e KATAOTPOPIKAC Kivouvog (catastrophe risk),
e KivOUuvog aKUpwong ac®aAloTIKng cuuBaong (lapse risk).

3.2.2 Kataotpo@ikog Kivouvog

0 KataoTpoPIKOG Kivouvog, opiletal wg o Kivouvog amwAelag n SUGHEVOUG HETABOANRG oTnv
afia Twv ac@AAIOTIKWY UTTOXPEWOEWY, TOU AMOPPEEL AMO ONPAVTIK aBeBaidtnta oTig
mapadoxEg TG TIMOAOYNoNG Kal amoBepatomoinong Kat oxetidetal Ye akpaia n EKTakta
oupBavta. Mmopei va mpogéABeL amo £va PEPHOVWHEVO YEYOVOG 1 OELPA YEYOVOTWY, HEYAANG
€KTaong Kal HeyEBoug ouvnBwg oe OUVIOHO XPOVIKO Oldotna, €vrtog tng mePLooou
amoTipnong Tou KivoUvou, Tou o0nYEl o€ PEYAAN ATOKALON TwWY TPAYHATIKWY UTTOXPEWOEWY
amo autég Tou £xouv ekTIPNBel. Ta aitia Tou KATaoTpo@lkou KIvoUvou OlaKpivovTdl OTIG
TApAKATwW KATNYOpIEG:

e (PUCIKEG KataoTpo@Eg, OnAadn akpaia 1 €KTakta cupBavta mpokAnBévta amd tn
puon omwg n B0eAAd, n MANPPUPA, 0 GEIOPOG, To XaAddl Kat n kadilnon,

e TEXVNTEG KATAOTPOPEG, ONAAdn akpaia f éKtakta cupBavta mpokAnBEvta amd tov
avhpwIvo TapAayovtda EKTEIVOHEVA KUPIwG 6TOUG KAAGOUC aopAAlong QUTOKIVATOU,
TUPOG, AOPAALIONG OKAPWY, AGMAAIONG AEPOCKAPWY, AOTIKAG uBUVNG, MOTWOEWY
Kal EYYUNOEWV.

O KivOuvog amd QUGOLKEG KATACTPOWPEG OTOV omoio ival ekteBelpévn n Etaipeia emnpedaletat
HOVO amod Tov KivOUVO TOU OElopoU EVW O KATACTPOWPIKOG KivOUVOG ToU O@EiAsTal oTov
avOpwmivo Tapdyovta a@opd TNV acTiKn uBUVN AUTOKIVATWY, ToV KAAdo TEpLlouciag Kat tn
YEVIKNA aoTIKN €uBUvn.

3.2.3 Kivouvog akUpwong ac@aAloTIKAnG cUuBaong

O kivouvog akupwaong ac@aAloTikng cupBaong (Lapse risk), a@opd Kupiwg PHAKPOXPOVIES
ao@aAlOTIKEG oUPBAocelg ot omoie¢ pmopel va petpnBel n  SatnpnolpoTNTa TOU
Xapto@uAakiou. Asdopévou OTL n Etailpeia ekdidel ac@aMloTIKEG cupBAcelg Tou eivat
£TNOIWG, e€aunviaing N TpUNVIaiwg avaveoupsveg Oev sival amapaitnto va umoAoyiletal o
Kivouvog akUpwaong cupBoAdiou £pOcov OV UTTAPXEL LOTOPIKOTNTA Yid KABE acpaAlopévo
Eexwplotd Kat Aoyiletal wg pndevIKOG.
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3.3 Kivouvog AvticupBaAAopévou
0 kivouvog AvticupBaAlopévou agopd tnv £kBeon tng ETaipeiag otig mapakdtw Katnyopieg:

e  Avtac@aAiotég
o Kartabéoelg dyewg
e Amaitioslg amd Ac@dAlotpa.

H Etaipeia e@appdlel katdAAnAn Avtac@aliotiki MoAltikn, n omoia €tel Ta opla Siabeong
OTOV KivOuvo avtao@aAiong Omwg mMiong Kat td KpLtnpld afloAdynong Twv aviac@aAloTIKWOV
oupBdaoswv. ‘000 aopd TI¢ Tpanelikég Katabéoelg n Etaipeia emAEyel MOTWTIKA I6pUpata
HE UYPNAN TOTOANTITIKA LKAVOTNTA TA OTOia EVEXOUV HEIWHEVO KIVOUVO XpEWKOTIAC.

Z0p@wva pe ta apbpo 146 tou N. 4364/2016 To acaAiotriplo cupBoAato mapadidstal otov
ao@aAloPévVo | oToV AATTN TNG AGMAAIONG HOVO HETA TNV KATABOAN TOU OQEIAOHEVOU
ac@aAiotpou [ NG MPWING 600NG TNG TUNHATIKAG KATaBOANG yla OAoug toug KAAdoug
ao@AALong, EVw Ol AMAITAOEIS amd acPAAloTpd mou sp@avidovral oTig XpnUATOOIKOVOUIKES
Kataotdoslg agopouv UTTOAOLTTA GUVEPYATWV.

AVAAUTIKA N MOTOANTITIKA LKAVOTNTA TWVY KUPLOTEPWY AVTACPAAICTWY £XEL WG £ENG:

KuUplol Avtac@aAioTteg MiotoAnmtikn Ikavotnta Oikog agloAdynong
SWISS Re AA- Standard & Poor’s
MUNICH Re AA- Standard & Poor’s
ODYSSEY Re AA- Standard & Poor’s
Coface Re AA- Standard & Poor’s
XL Re Europe SE, Zurich Branch AA- Standard & Poor’s
VIG Re A+ Standard & Poor’s
MAPFRE Re A+ Standard & Poor’s
MS Reinsurance A+ Standard & Poor’s
R+V A+ Standard & Poor’s
DEVK Re A+ Standard & Poor’s
SAVA Re A+ Standard & Poor’s
TRIGLAV Re A+ Standard & Poor’s
Axis A+ AM Best
Sompo Re A+ AM Best
QBE A Standard & Poor’s
NACIONAL Re A Standard & Poor’s
GIC Re A- AM Best

2TOUG TTApaKATW TVAKEG ATOTUTIWVETAL N €kBeon tng Etalpeiag oe avtac@aAlotég kat os
Tpanedika 10pUpata avd mMOTOANTITIKN (KavoTnTd.
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MioToAnmTiKn IKavoetnta Katavopn
AAA 0,00%
AA 47,38%
A 51,84%
BBB 0,44%
BB 0,00%
B | xaunAodtepo 0,35%

MictoAnmtikn Ikavotnta Katabfoeig Opewg Katavopn
AAA 0 0,00%
AA 0 0,00%
A 870.191 17,18%
BBB 4.119.032 81,34%
BB 0 0,00%
B | xaunAodtepo 75.059 1,48%

AvaAuTtika n mepiodog giompaéng Twv aAmaltnoEwy amd acPAAloTpa EXel wg £ENG:

Xpovikn mepiodog Anaitiiogig ané ac@dAictpa
Mikpotepn amd 3 pRveg 93,98%
MeyaAutepn amo 3 prveg 6,02%

3.4 Asrtoupyikog Kivouvog

A£ITOUpYIKOG Kivouvog eival o Kivouvog ep@aviong Inpuv Adyw akatdAAnAwv n
TPOBANUATIKWY €0WTEPIKWY Oladikaclwy, N Adyw akatdAnlou 1 mpoBAnUAtikou
TpoowMKOU N AOYw aKATAAANAWY 1 TPOBANUATIKWY AEITOUPYIKWY CUCTNUATWY R
e€WTEPIKWY Tapayoviwyv. O ASITOUPYIKOG Kivouvog mepIAdpBAvEl VOUIKoUg KivoUvoug Kat
amokA&gigl KlvdUVOUG TTOU AmOPPEOUY ATTO OTPATNYIKEG ATOPACELG, KABWG KAl Toug KiveUvoug
@NHENG. Ot Asttoupyikoi Kivouvol afloAoyouvtal Bacesl mOavotnTag EPPAvIong Kal EMMTwong.

A£1TOUpYIKOG Kivouvog 31/12/2025

Kepahaiakn Amaitnon ®epeyyudtntag 743.786

3.5 Kivduvog Peuctotntag

Kivouvog peuotdtntag opietat n evoexopevn aduvapia tng Etaipeiag va ekmolioet
emevOUOELG KAl AAAA TIEPIOUGIAKA OTOIXEID TTPOKEIPEVOU va TPoBel 6To SlAKAVOVIOHO TWVY
OLKOVOHIKWY TNG UTTOXPEWOEWY OTAV AUTEG KATACTOUV amaltnTeg.

Kivouvog peuctdtntag amoppésl 1000 amd tnv aduvapia tng Etaipeiag va avtuAngBei
HETABOAEG TNG AyOpPdAg Ol OToleg PTmopel va emnpedoouy tn duvatotnTd APECNS KAl HE TIG
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HIKPOTEPEG OUVATEG AMWAELIEG, PEUCTOTIOINONG OTOLXEIWV EVEPYNTIKOU OCO KAl Amd Ttnv
avavtiotoxia ANKTOTATWY Kdl EMITOKIWY TOU EVEPYNTIKOU Kdal TOU mabntikou tng.

H Etaipeia Owaxelpifetal tov Kivouvo peuctOTNTAG HE TN OUVEXN TapakoAoudbnon twv
XpNHATOpowV TOU Kadl g@appolovtag kKatdAAnAn Emevoutikn MoAwtikn kat Alaxeipion
Evepyntikou Mabntikou (Asset Liability Management). MpolUmoAoyilel kat mapakoAouBei Tig
XPNHATOPOEG TOU Kal €evepyel KATtAAANAQ OTE va UMAPXOUvV peuctd Olabéoipya Kat
axpnolyomointa Tpamedlkd MOTWTIKA Opld.

4. TpOOMTIKEG

YTd 1o mpiopd TWY GUVEXWG HETABANTWY OIKOVOHIKWY CUVONKWY TIou Slapop@wvovIal 6To
XWpo Twv ac@aAiicewyv, n EYPQMH AZDAAIZTIKH katd 1o otpatnylkd tng oxeOlacpo €Xel
B£0€l OTO MAPWYV XPOVIKO SlAoTnpa TPEig Baotkoug MUAWVEG ANYNG amo@Adcswy Ntot: (a) tTnv
€0puBun Asttoupyia Kat Biwoipotnta tng Etaipeiag evtog Tou 1oxuovtog Bsopikol mAalciou,
(B) TNV ampOCKOTTN TAPOXN UTNPECIWY TPOS TOUC AGPAAICHEVOUC Kal (Y) TNV acPAAEld Tou
mpoowmkoU tnG. H Etaipeia cuvexilel va eMKEVTPWVETAL GTOUG OTOXOUG TIOU GKOTIO £XOUV
TNV avdamtuén, Tov EKCUYXPOVIOHO Kal TNV mpoodppoyr otd véa dedopéva TNG ayopdg He
TAUTOXPOVN CUYKPATNON TOU KOOTOUC Kabwg emiong Kat otnv eicodo tng Etaipeiag os véoug
KePO0POPOUG KAAOOUG.

To opapa tng Etaipeiag améd v mpwtn pépa dnploupyiag tng ivat:

e VA TTPOCWPEPEL TA PEYIOTA OTOV AGPAAICUEVO, UE TTEAATOKEVTIPIKA avTtiAnyn,

e va utinpetei eUAABIKA TIG apXEC TTOU TTPEoBEUEL 0 BEGHOG TNG IOIWTIKAG AGPAALONG.
Ma va smreuxBei to Opapa, n Etaipeia cuvédeoe dppnkta tnv UTapén tng, To TApoV Kal To
HEAAOV TNG, HE TPELG BAOIKkEG ApXEQ:

e 1tn Depeyyuotnta, S10TL ave€aptntad AMO TI( HAKPOOIKOVOUIKEG CUYKUPIEG i TOV
avTaywviopo, ppOvTIoE Kal ppovTilel, TAvta Pe cUVEDN, yid TNV UTIEPEMAPKELD TWV
TEXVIKWV AMOBEPATWY TNG Kal TwV TEPBWPIWY PEPEYYUOTNTAG.

e v Aflomiotia, S0t otéketal adidAetmta SimAa oTov MEAATN KAl GUVEPYATN TNG Kal
HEPIPVA Yla TNV TOTA TAPNON Twv cupBdcswv Tng, amolnpuwvovtag ypRyopd Kdal
dikala Toug acPaAlopEVoUG TNnG.

e 1tnv Mowdtnta, O10TL €xovtag TNV AmOAUTN UTIOCTAPLEN TWV GUVEPYATWY KAl TOU
TPOCWTIKOU TNG, TMPOCPEPEL UTTOOELYHATIKA €EUTINPETNON OTOUG AGQAAIGHEVOUC,
TPOTE(vOVTAG TIC TAEOV  OUHQEPOUCEG  ACQAAIOTIKEG  AUOCElG, amoAuta
TpooapHocpéveg ota Olebvn mpoTuTa.

H Etaipeia, €éxoviag cav otoxo TNV OUVAPIKN, EMTUXNUEVN TOPEia TNG OTOV XWPO TNG
Ac@aAloTiKng Blopnxaviag, €xel xapdfel kat akoAouBei pia otpatnylkn mou Oa Tng
e€aopalioel OlaXpPOVIKOTNTA, AVAyVwpLoN, TIOIOTIKA KAl TTOCOTIKA amoTeAEopatd.

H Ztpatnylkn autn éxel Ti¢ €€NG KateubUVoeLG:

e YWnAd Osiktn pepeyyuotntag (SCR),

e EKOUYXPOVIOPOG, TOCO TEXVOAOYIKA 000 Kal Pe oUyxpova Tpolovid, WOoTeE vd
TPooapUOleTaAl OTI( TPEXOUCEC OUVONKEG, TIC KATAVOAWTIKEG AVAYKEG KAl
OUPTIEPLPOPEG TWV TTEAATWY TNG,

e AUEnon mapaywyng os 6Aoug Toug KAAGoUC TTou dpacTnploTolEiTal TAVwW OE UYIEIQ
Bdoelg,

o [lePlOPIOPOG TOU HEGOU KOOGTOUG AstTOUpYiag TNG.
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e JUVEXNC BEATIWON TWV TAPEXOPEVWY UTINPECLWY TNG TOCO TPOC TOUG TTEAATEG 000 Kdal
TOUG OUVEPYATEG TNG.

5. MepiBaArovtika Bépata

Aoyw NG puUoNg TwV £pyactwy tng, n Etaipeia dev avtipetwmilel mepiBaAlovtika Bparta,
KaBott wg AcgaAlotiki Etaipeia dev mpoBaivel otnv KatavaAwon HEYAAwY TOCOTHTWY
(PUOIKWYV TTOpwV OTIWG cupBaivel amo etaipeieg AAAwV KAGSwV.

H Etaipeia, avayvwpilel TIC UTTOXPEWOEIC TNG AMEVAVTL O0TO MEPIBAAAOV KAl TNG avaykng
ouvexoUg BeAtiwong Twv MePIBAANOVTIKWY EMOOCEWY TNG, £TCL WOTE VA EMTUYXAVEL [ld
lOOPPOTINHEVN OLKOVOHIKA avAmTuln o€ appovia Pe Tnv mpootacia tou mepiBaAAovrog. H
mEPIBAAAOVTIKA TOAITIKA £0TIAdeTAl KUPIWE 0TNV avakUKAWON Kdl oTnv OlAapKn EVNHEPWON
TOU TIPooWMIKoU yia Bépata meptBAAAOVTOC.

6. Epyaciaka Oépata

2tov ‘OptAo Kkat tnv Etaipeia amacxoAnbnkav otnv TpEéxoucd Xpron Katd Péco opo 41 kat 40
atopa, avriotolxa. Me TNV akepaldtnTa, TNV UTEUBUVOTNTA KAl TNV £PYATIKOTNTA TOUG
ouvéBaAav ta péylota otnv Katafiwon tng Etaipeiac.

2toxog tng Etalpeiag sival va BEATIWVETAL GUVEXWCS TO EPYACIAKO TEPIBAAAOV HE YVwHOvVA
TAvTa TV ao@AAEld KAl TNV UYLEVA OTOUG XWPOUG epyaociag, svBapplvovtag £Ttol TNV
avAamntuén Twv AatopiKWY IKavoTATWY, TNV ATOUIKN TTPoo@opd Kat TV SNHIoUPYIKOTNTA XWpPIg
(PUAETIKEG 1 AAAeg Olakpioelg. H Etaipeia geptpva yia tTny Apn 0AwY Twy avaykaiwyv HETpwvY
Kdl TNV ULOBETNON TTPAKTIKWY, TTPOKEIPEVOU VA CUHHOPQWVETAL TTANPWS Kal ATOAUTWG HE TIG
loXUouoEeg SLATAEELC TNG EPYATIKAG KAl AGPAALOTIKNG VOHoOeaiag.

H Etalpeia oteAexwvetal amd EUTELPO KAl (Kavo avOpwivo SUVAUIKO PE TARPN YVWon Tou
AVTIKEIPEVOU EPYACLWYV ETOIHO Va avtamoKplOsi Pe eualobnoia Kal emayyeAHATIOPO OTIC VEEG
OLKOVOUIKEG OUVONKEG KAl ATAITACELG TOU AVIAYywVIOTIKOU TePIBAAAOVTOG TOU KAAGOOU TToU
dpactnploToleitat.

H katavopn tou avBpwmivou SuvapikoU wg mPog TNV NALKia Kal To @UAo avadelkvUel Tnv
TPOAOCTILON TWV (CWV EUKALPLWY TToU TPEcBeUEL 0 ‘OPIAOG. ZUYKEKPIPEVA, TO00 oTov ‘OptAo
000 Kal otnv Etaipeia 1o m0c0ooTod TWY yuvalkwy va dlagop@wvetal oto 60% Tou cuvolou
TwV £pYalOoPEVWV.

H Etaipeia deopeleTal oTnV TAPOXN (OWV EUKAIPIWY £PYACIAG KAl OTN CUHHOP®WON HE TNV
OXETIKN E TIG EUKALPIEG OTOV EPYACIAKO XWPOo vopobeoia. H Etaipeia amoppintel Kads popen
KOIWVWVIKOU damokAslopoU Kal OsOpeUETAl OtV TAPOXN (Owv EUKAIpLV  gpyaciagc,
ekmaideuong Katl avantuéng o 0Aoug, ave€aptnTwg SNHOYPAPIKWY, KOWVWVIKWY Kdl AAAWY
XAPAKTNPIOTIKWY KAl TTUXWY, OlAPOPETIKOTNTAG 1 HEIOVEKTIKOTNTAG, Kal Baclopévn
AMOKAEIOTIKA OTNV AVTIKELUEVIKN aloAdynon TwV LKAVOTATWY Kal AAAWY GXETIKWY HE TNV
gpyactakn amodoon KpLtnpiwv.

7. Aowmd 6£pata

AOYW TNG MPOYPAHHATIOHEVNG HETAKOUIONG TWV KEVIPIKWY Ypageiwy tng Etalpsiag amo tnv
dAeAAMvwy 25 otnv Kneloldg 340 Néo Wuxikd, amo@aciotnke yla 1o £to¢ 2025 n
TPOYPAHUUATICHEVN GOKIHN €E0HO0IWONG TOU KATACTPOPIKOU YEYOVOTOG va TPayatomolndei
HE TNV EVEPYOTTOINGN TOU eVAAAAKTIKOU KEVTPOU GE TPAYHATIKEG CUVONKEG e oKOTO va JoBsei
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n duvatotnTa TNG ampOoKOTTNG AElToupyiag tng Etaipeiag kal yla to Xpovikd Sldotnpa tng
petagopdag tng umodopng (Data Center) ota véa ypaeia.

EmmnpdoBeta 606nke n OSuvatotnta va OoKidaotei kat va aflodoynbei n dadikacia

EMOTPOPAG TWYV OUCTNHATWY,

OEOPEVWY KAl  AElTOUPYIWY amd TO  €VAAAAKTIKO

HNXavoypa@lké Ticw oto Baclkd pnxavoypa@lkd kévipo tng Etaipeiac. H dwadikacia
mpaypatomoiBnke Kat oOAoKANPWONKE pe emtuxia o xpoviko dwaotnpa 30 lavouapiou 2026

£€w¢ kat 1 deBpouapiou 2026.

8. Ymokatactiuarta

H Etaipeia diab<tel éva umokatdotnpa otnv Oecoalovikn, otnv 066 26ng OktwBpiou 90.

9. ZuvaAAay£g, amaITAOEIG KAl UTOXPEWOELG TTPog ouviedepéva Mpoowa

Ot ocuvaAAay£g tou Opidou kat tng Etaipeiag pe ta Aoumd cuvoedepéva pépn, Katd tnv 31
AskepBpiou 2025 kat 31 AekepBpiou 2024, mapatiBevtal TAPAKATW:

Mood ot eupw

IAPYMA KOKKAAH

KNL INVESTMENT HOLDINGS SA

NIMA AZOAAIZTIKEX
MPAKTOPEYZEIZ A.E.

AMYNA MEZITEZ AZOAAIZEQN IKE

Yuvolo

Mood ot eupw

IAPYMA KOKKAAH

KNL INVESTMENT HOLDINGS SA

NIMA AZOAAIZTIKEX
MPAKTOPEYZEIZ A.E.

AMYNA MEZITEZ AZOAAIZEQN IKE

ZUvolo

‘OptAog
31/12/2025 31/12/2024
Anairtiosig YTMOXPEWOEIG Amaitiosig YTOXPEWOELG
40.100 2.073.079
525
41.000
81.100 2.073.604 0 0
Etaipeia
31/12/2025 31/12/2024
Anartriosig YMOXPEWOELG Amartriosig Ymoxpewoelg
40.100 2.073.079
525
45.993 50.849 46.749 73.641
41.000
127.092 2.124.453 46.749 73.641

Ta £éc0da kat £€0da tou OpiAou Kal Tng Etaipeiag mpog cuvdedepéva PEPN EXOUV WG EENG:
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Mood o eupw

KNL INVESTMENT HOLDINGS SA
IAPYMA KOKKAAH
EYPQMH HOLDINGS

AMYNA MEZITEZ AZOAAIZEQN IKE

NAK KATSIBERIS INSURANCE
BROKERS

INTRALOT AE

NIMA AZOAAIXTIKEX
MPAKTOPEYZEIZ A.E.

ZuvoAo

Mood o upw

KNL INVESTMENT HOLDINGS SA
IAPYMA KOKKAAH
EYPQIMH HOLDINGS

AMYNA MEZITEZ AZOAAIZEQN IKE

NAK KATSIBERIS INSURANCE
BROKERS

INTRALOT AE

NIMA AZOAAIZTIKEX
MPAKTOPEYZEIZ A.E.

ZUvolAo

1/1/2025 - 31/12/2025 1/1/2024 - 31/12/2024
‘Ecoda ‘E€0da ‘Ecoda ‘E€0da
63.789 -
75.640 -
15.901 8.296 -
49.452 -
87.924 -
51.596 -
67.497 285.101 - -
Etaipeia
1/1/2025-31/12/2025 31/12/2024
‘Ecoda ‘E€0da ‘Ecoda ‘E§0da
63.789 -
75.640 -
15.901 8.296 -
49.452
87.924
51.596
11.692 87.900 11.692 87.989
79.189 373.001 11.692 87.989

EmmAov ta £000a amod ac@dAlotpa tng Etaipeiag mou agopolyv og Aoimd cuvdedspéva HEAN
(UEAN Aloiknong & OleUBUVTIKA OTEAEXN €TAIPEIWY TOU gupUtepou OpiAOU TOU avhiKel N
Etaipeia) avépxovral og €21xIA. yia tnv xprion 2025.

Ot emevouoelg oe OpoAoya Kal peToxEg ouvOedepévwy tou Opidou kat tng Etaipsiag ot
gUAoyeg afiec katd tnv 31.12.2025 amo cuvoedepéva PEpn £xouv wg eENG:

Emevduoelg oe Xpedypaga

Mood o€ eupw
INTRALOT AE - Opdhoya
INTRALOT AE - MeToxég

‘OpiAog &
Etaipeia

31/12/2025

2.977.950
2.218.416

Inpelwvetatl otL n statpeia INTRALOT AE Atav cuvoedepévo PEPOG PEXPL Kal T 8/10/2025.
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O1 mapox£g mpog tn dloiknon ot emimedo Opidou kat Etaipeiag avaAlovtal wg akoAoubwg:

‘OptAog Etaipeia
1/1/2025 - 1/1/2024 - 1/1/2025 - 1/1/2024 -
31/12/2025 31/12/2024 31/12/2025 31/12/2024
MioBol peAwyv A.X.
(0BT & AMY) 101.625 67.787 101.625 67.787
Baowa dieubuvtika 49.459 0 49.459 0
OTEAEXN
ApoiBég A.Z. 356.156 146.253 273.156 81.953
ZUvolo 507.240 214.040 424.240 149.740

Ot amaithoslg and ta pEAN tng Oloiknong & OleUBUVTIKA oTeAEXN avépxovial otig 31
AekepBpiou 2025 kat 2024 yia tov ‘Opido Kat tnv Etaipeia oto mocod twv € 213 xiA. (2024: €
43x1A).

10. InUavtika yeyovota mou ouvéBnoav amd tn AREN TNG Xpnong HEXPL TNV
nuepopnvia umoBoAng Tng mapouoag £KOegong

a) Eméktaon Opactnplotitwy otnv Poupavia : H EYPQMH AZQAAIZTIKH avakoivwoe tnv
EMEKTACON TWV OpacTNPIOTATWY TNG otn Poupavia pe kabeotwg EAeUBepng Mapoxng
Ynnpeowwv (Freedom of Service), petd tnv €ykpilon mou éAaBe otig 15 Maiou 2025 amd tnv
Tpanela tng EAAGdoG. H Etatpeia otn Poupavia 8a dpactnplomoinBei apxikd 6Toug KAAGoug
ac@aAiong Mupdg, Eyyunocewy Kat Metagopwy.

H pntpkn etapsia EYPQMH HOLDININS AE, tnv 1/10/2025, Katomy GXETIKAG AmOQACNS TOU
AlolkntikoU ™G XupBouAiou, cuvnye pe tnv etaipeia ALPHA LEASING ROMANIA IFN S.A.,
Buyatpikn tou OpiAou tng VISTA BANK Romania, O£OHEUTIKO CUU@WVNTIKG ayopamwAnciag
(SPA) ywa tnv amoktnon evevhvta Tpwwv (93) etaipikwy pepdiwv TNg etalpeiag Alpha
Insurance Brokers - Societate de Brokeraj in Asigurare-Reasigurare S.R.L. («Alpha Insurance
Brokers»), pe £0pa to Boukoupéoti, Poupavia, ta omoia avtiotowxolv o€ mocootd 50% Tou
KataBeBANUEVOU ETAIPIKOU KEQPAAQIOU Kal TwWV OKAIWHATWY WYHRPOU autng. To GUVOAIKO
Tipnpa t™g cuvaAAayng aviABe o Tplakooleg xIAladeg supw (€300.000,00).

H amoktnon cuppetoxng 50% otnv Alpha Insurance Brokers cuviota orpatnleng onpaciag
Kivnon yta tov OptAo tng Eupwnng Holdings. Evtdoostatl oto oxeélaopo TOU Yld gvioxuon ™mg
Tapouciag Tou oTnv ayopd tng Poupaviag Ki €pXETal G€ GUVEXELD TNG ATOKTNONG adeiag amo
v EYPQMH AZOAAIZTIKH A.E. yia tnv €méktacn twv 6pactnplotitwy tng otn Poupavia pe
kafeotwg EAeUBepng MNapoxng Ymnpeowwy (Freedom of Service), petd tnv £ykplon mou £AaBe
oti¢ 15 Maiou 2025 amé tnv Tpamela tng EAAGS0g Kat akoAoUBwg amo TIG ApHOOIEG ETTOTITIKEG
apxé¢ Tng Poupaviag. To 6Ao eyxeipnpa Oa aflomolnosl tnv texvoyvwoia tng EYPQMH
AZDAAIZTIKHZ A.E. Kat tnv €16ikeuon otnv ao@aAloTikn OlaPeEGOAABNGN TTOU GUYKEVTPWVEL
0 'Opthog tng Eupwmng Holdings péow tng Buyatpiknig tou NAK Insurance Brokers.

B) MewmoAITIKEG e€eAifelg otnv Méon AvatoAn : H kKAlpdkwon tng cUykpouong otnv Méaon
AvatoAn Tto Mapno 2026 Onploupyei au&npsvn quBatomta OT0 OleBVEC OlKOVOLIlKO
nsplBaMov Kdl gVTeivel Toug Klvéuvoug yla véa SVEpYEl(IKI’] Kpion, pe mOavég emntwosmg
OTIC TIMEG TNG NAEKTPIKAG EVEPYELAC Kal K(IUOlp(.l)V MapdAAnAa, ot e€eAifelg aursg
snnpsa(ouv TIG BAGCIKEG TIPEG BAGIKWY spnopsupatwv ™ 6pactnptornta OTO TOUPLOTIKO
TOMEQ Kal TN JETABANTOTNTA TWVY XPNHATOOIKOVOHIKWY AYOPWY.

Ot oUVONKEG AUTEG EVOEXETAL VA EMTNPEAGOUV EUHESA TIG OLKOVOUIKEG OpAoTNPLOTNTEG KAl TIG
EMEVOUOELG TWV ACPAAICTIKWY ETMXEIPNOEWY, KUPIWE HECW TNG OLAKUPAVONG TWY ATod0CEWY
TWV XPNHATOOLKOVOHIKWY HECWY KAl TOU KOOTOUG Ke@aAdiou.
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H Awoiknon mapakoAouBei cuotnpatika Tig £€eAifelc kat aflodoyei oe ouvexn Bdon TIig
mOaveg EMMTWOELG OTOUG KIVOUVOUG ayopdg, PEUCTOTNTAG KAl MOTWTIKOU KivoUuvou. Me
Bdaon ta Owbéciya Oedopéva HEXPL KAl TNV NUEPOHUNVIA £YKPIONG TWV OLKOVOUIKWY
KAtaoTtdcewy, Ogv €Xouv TPOKUWEL eVOEIEELG OUCLWOOUG ETMOPACNG OTN XPNHATOOIKOVOUIKNA
0¢on n otnv Acttoupytkn dpactnpldtnta tng Etaipeia.

Mépav Twv O0CWV avagEpovtal mapamdavw, HEXPL TNV nUepopnvia umoBoAng tng ‘EkBeong
autng, 0ev €xel oupBel Kavéva AAAo Yeyovog, TTou Ba PTopoUcE va EMNPEACEL CNUAVTIKA TNV
OLKOVOUIKN B€on Kal Tnv mopeia tng Etaipeiag.

Alavopn Kepowv

To Awokntiké ZupBoUAlo tng Etalpeiag 8a mpoteivel otnv Taktikn Feviki ZuvEAeuon Ttwv
Metoxwv tn Slavopn kepdwv tng xpnong 2025 cuvoAikou TocoU € 4.650 xIA.

KUplol Métoxol,
Katomy 0Awv Twv avwtépw, mapakdAsital n TakTtikn Fevikh ZuvéAsuon Twv MeToxwv va

EYKPIVEL TIG XPNHATOOIKOVOUIKEG KATACTACELG KAl TA TEMPAYHEVA TOU ALOIKNTIKOU
ZupBouAiou tng Xpriong 2025.

ABnva, 21 AmptAiou 2026

Ma to AlolKNTIKO ZUPBOUALO

O Avtumpoedpog tou A.X.

Kal Ateub0vwy ZUPBouAog

NikoAaog A. MakpomouAog
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‘ExBeon Aveg&apTntou OpkwTtou EAeykTr) AoyioTh

Mpog 10 Métoxo Tng etaipeiag «EYPQMH AXOAAIZTIKH MONOIMPOZQMH ANQNYMH
ETAIPEIA TENIKQON AZOAAEIQN»

‘EkOeon EAéyyou emi Twv ETaipiIKWV Kal Evomroinuévwy  XpnuUoTOOIKOVOUIKWY
KataoTdoswv

F'vwun

‘Exoupe €AEYEEI TIC ETAIPIKEG KAl EVOTTOINMEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG TNG ETAIPEING
«EYPQIMH AZPAAIZTIKH MONOMPOZQIMH ANQNYMH ETAIPEIA TENIKQN AZOAAEIQN»
(n Etaipeia), o1 otmmoieg atroteAouvtal a1rd TOV ETAIPIKO KAl TNV ETAIPIKI KAl EVOTTOINKEVN
KatdoTaon XPNUaTooIKOVOMIKAG Béong tng 317 AekeuPBpiou 2025, TIG E€TAIPIKEG KAl
EVOTTOINUEVEG KATAOTACEIG ATTOTEAETUATWY KAl AOITTWV GUVOAIKWYV €1I000NUATWY, UETABOAWY
1I0iwV KEQAAQiwWV Kal TAPEIAKWY POWV TNG XPACEWG TTou €AN&e Tnv nuEPONVia autr, KaBwg Kal
TIG ONUEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY, TTou TTEPIAaUBAvouV ouCIwdEIg
TTANPOYOPIEG AOYIOTIKAG TTONITIKNG.

Katrd tn yvwuan MOG, Ol CUVNUUEVEG ETAIPIKEG KAl EVOTTOINMEVEG XPNMOATOOIKOVOUIKES
KOTaoTdoeig TTapouaiddouv eUAoya, ammd KABe ouaiwdn dmown, TNV OIKOVOUIKN 8éon Tng
etaipeiag «EYPQMH AZOAAIZTIKH MONOMPOZQMH ANQNYMH ETAIPEIA TENIKQN
AZOAAEIQN» kai Tng Buyatpikng autng (o Opidog) katd Tnv 311 Aekepfpiou 2025, 1n
XPNMOTOOIKOVOUIKI] TOUG €TTiIO0CN KAl TIG TAPEIOKEG TOUG POEG yia T XPron TTou €Ange Tnv
nuepopnvia autr) cupgwva pe Ta Aiebvry MNpdTutta XpnuatooikovouikAg Avagopdg (AMXA),
OTTWG auTda £Xouv uloBeTnBei atd Tnv Eupwraikh ‘Evwon.

Baon yvwung

Alevepyrioape Tov €Aeyx6 pag olpewva pe ta AigBvA Mpdtutra EAEyxou (AME) émmwg autd
£xouv evowpatwBei atnv EAANVIKR NopoBeaia. O1 euBuveg pag, cUP@WVaA PE Ta TTPOTUTTA QUTA
TTEPIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TNG €KBEONG pag “EuBUvVEG EAEYKTA yia TOV EAEYXO TWV
ETAIPIKWYV KAl EVOTTOINUEVWV XPNHOTOOIKOVOUIKWY KATAoTAoswv”. EipaoTe aveEdpTtnTol atréd
TNV ETaipeia kai Tnv evotroioduevn BuyaTpiKAg TG, KaB' 6An Tn didpkeia Tou dIOPIGUOU UaG,
oupewva pe Tov Kwdika Asovtohoyiag yia EmrayyeAuatieg EAeykTég TOu ZupBouAiou AieBvwv
Mpotuttwv AgovTohoyiag EAeyKTWV, OTTWG aUTOG €XEl evowpaTwBei oTnv EAANVIKr) NopoBeaia
Kal TIG ammaITAoEIS O£OvTOAOyiaG TTOU OXETICOVTAI HE TOV €AEYXO TWV ETAIPIKWY KAl
EVOTTOINUEVWY XPNUATOOIKOVOUIKWY KATAOTACEWY OTnv EAAGOQ Kal €XOUuE EKTTANPWOEI TIG
OEOVTOAOYIKEG YOG UTTOXPEWOEIG CUPPWVA UE TIG ATTAITAOEIS ThG I0XU0oUCaG VOUOBETiag Kal
Tou Trpoavagepouevou Kwdika Agovroloyiag. MaTevoupe OTI Ta €AEYKTIKA TEKUMPIA TTOU
£XOUE OTTOKTNOEI €ival ETTAPKI KAl KATAAANAQ va TTapExouv BAan yia Tn yVWUn Jag.

ZNHAvTIKOTEPA BEpaTa eAéyxou

Ta onuavTikdTepa BEparta eAéyxou gival gkeiva Ta BEPATA TTOU, KATA TNV ETTAYYEAUATIKA YOG
Kpion, ATav €££xoucag onuaciag oTov €AEyXO MOG ETTI TWV ETAIPIKWY KAl EVOTTOINUEVWV
XPNMOTOOIKOVOUIKWY KATAOTACEWV TNG €AeyXOPEVNG xproewg. Ta OBféuata autd kal ol
OXETICOHEVOI KivOUuVOl OUCIWOOUG OVAKPIBEIAG AVTIMETWTTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV
ETAIPIKWY KAl EVOTTOINKEVWYV  XPNMATOOIKOVOMIKWY KATAOTACEWY WG GCUVOAO, YIa TN
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SIaNOPPWON TNG YVWHNG PAG ETTT AUTWYV KAl OEV EKPEPOUUE EEXWPIOTA YVWHN Yia Ta BEpata

auTa.

ZnMavTiko 0éua EAéyxou

Mwg avTipeTwTTiIOTNKE A1T6 TOV £ALYXO
HAG TO ONUAVTIKO Béua Tou gAéyxou

Ao @aAICTIKEG UTTOXPEWOEIG

O1wg mapouaidletal oTn onueiwaon (5.22)
TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY, TO
UTTOAOITTO TWV QOQAAIOTIKWYV
UTTOXPEWOEWY VIO ATTOCNUIWOEIG
ac@aAioTnpiwv cupBoAaiwv Tou Opidou Kal
¢ Etaipeiag Tnv 31n Aekepfpiou 2025
avépyetal o€ Too6 €(13,4) ek. TTEPITTOU.

O1 ao@AAIOTIKEG UTTOXPEWOEIG
TTePIAaUBAVOUV TIG TTPOEEOPANUEVES
TAPEIOKEG POEG ATTOLNMIWTEWY TTOU
avapéveral va KatapAnBolv aToug
a0@AANIOUEVOUG, TIPOCAPHOCHEVES UE TNV
TTapadoxn Kivouvou yia un
XPNMATOOIKOVOMIKOUG KIVOUVOUG.

O1 avwTépw UTTOAOYIOHOI aTTaITOUV
ONUAVTIKEG EKTIMAOEIG, KPIOEIG Kal
TTaPAdOXEG Ol OTTOIEG OXETICOVTAI UE: O) TOV
TTPOCdIoPICHS TOU TTOCOU TWV

QO @ANICTIKWY ATTONUILCEWY TTOU
eKTINGTAI OTI Ba KaTaBAnBouv, B) Tn xprion
eVOEDEIYUEVWV TTPOEEOPANTIKWV ETTITOKIWV
yIa TOV TTPOGOIOPICHO TWV
TTPOEEOPANUEVWV TAUEIOKWY POWV Kal Y)
TOV UTTOAOYIGNG ThG TTPOCAPHOYNG
KIvOUVOU YIa hn XPNUOTOOIKOVOUIKOUG
KIvoUvoug

H ETaipegia yia Tov UTTOAOYIOHO TWV
TAPEIOKWY POWV YIA TIG ATTOLNUIWOEIG TTOU
avapéveral va KataBdaAAel, Tépa atmd Tnv
TIONITIKA ATTOCNUIWCEWY TTOU €XEI CUVTAEEL,
XPNOIUOTTOIET TTPAYUATOYVWHOVEG KABWG
KOl UTTNPECIEG VOUIKWY GUUBOUAWV.

H agloAdynon tng eTdpkeiag Twv
UTTOXPEWOEWV YIO ACOQOAIOTIKES
amolnUIWoEIg, TTapAAANAa, atraiTei Tn
XPAON TWV KATAAANAWY avaAOYIOTIKWV
pMEBOBOAOYIWV KAl UTTOAOYICHWY, OTTOU N
Etaipeia xpnoipotrolei e€e1dikeupévoug
AvVaAOYIOTEG.

AGYw TNG GNUAVTIKATNTAG TNG agiag Tou
TTapaTTédvw KovOuAiou, TNG
UTTOKEIPEVIKOTNTAG TWV TTAPAdOXWV TNG
Aloiknong Kai TIG CNUAVTIKES KPIOEIG Kal
EKTINNAOEIG AUTAG YIa TOV TTPOCOIOPIGUS TOU
Uyoug TnG TTPORAEWNGS, Bewpoupe OTI N
EKTIUNON TWV ACPAAIOTIKWYV UTTOXPEWTEWV
gival onuavTiko BEua Tou EAEYXOU POG.

H €AEYKTIKN YOG TTPOCEYYION O€ OXECN KE TO
Bépa auTo, TrepiEAafe 1600 TNV £€€Taon TNG
EQAPMOYAGS TWV UPICTAPEVWY BIAdIKATIWYV
NG ETaipeiag mou oxetiCovral Ye TovV
OXNMOTIOPO TWV UTTOXPEWTEWV YId
A0QAAIOTIKEG ATTOLNMIWOEIG KAl TV
€KTIUNON TNG ETTAPKEIOG AUTWY, OCO Kal
AETTTOPEPEIG KAl AVOAUTIKEG OUCIOOTIKEG
eAeykTIKEG Dladikaaoieg. EidIkOTEPA GTO
TTAQicI0 TOU EAEyxou pag, dievepynoape
EKTOG TWV GAAWV TIG AKOAOUBEG BACIKES
EAEYKTIKEG DIAdIKATIEG TTOU APOPOUV OF :

¢ AloAdynon TnG TTONITIKAG TNG
Etaipgiag wg TTpog TNV eTTAPKEIA
TWV OXNUATIOPEVWY Ao@ANICTIKWV
UTTOXPEWOTEWYV BATEI TWV
KOTAYEYPAUHEVWY BIAdIKATIWY
KaBWG Kal IOTOPIKWY OTATIOTIKWY
oToIxEiwv TNG ETaipeiog.

o EAéyEape ae deiypaTtoAnTITiKA Bdon
OUYKEKPIPEVOUG PaKEAOUG NuIwV
WOTE VA ATTOKTHOOUUE TEKUAPIA YIa
(i) Tnv akpiBeia kal TTANPOTNTA TWV
0eQOUEVWY TTOU XPNOIKOTTOINBNKaY,
(i) To KOTG TTGCO N €KTIKNON
dlevepynOnke pe Baon Ta 1o
mpéa@ara atoixeia kai (iii) T
OUVETTEIO QUTWV TWV EKTINACEWV.

o Etétaon oe deiypatoAnTrTikn Baon
TWV EKTINACEWV Kal TTapadoxwV
TnG ETaipeiag Tou utroAoyiopou Tng
TTPOPRAEWNG ATTOCNUILOEWY, OF
oUyKpIOoN PE TIG TTANPWUEG TTOU
TTPAYMaTOTTOINONKAY OTNV
TPEXOUOQA XPHON UE TIG AVTIOTOIXES
TIPOPRAEYEIG TTOU €iXaV UTTOAOYIOTET
KOTA TNV TTPONyouuEvVn Xpron.

e AfloAdynon Tou eUAoyou Twv
TTAPadoXwV Kal TNG KATAAANAGTNTAG
TWV PNEBOBOAOYIWV Kal TV
MovTEAWYV TTOU XpnoiuoTtroinénkav
Kal TrepIAauBévovTal oTIG
avaAoVYIOTIKEG EKBEOEIG,
OUYKPIVOVTOG KOl JE TIG IKEG POG
ekTINNOEIG Bdoel DiEBvwv
QVOAOYIOTIKWYV TTPOKTIKWV.

e Algvépyela aveEaptnTou
ETTAVUTTOAOYICUOU TWV
TTPOELOPANUEVWV TAPEIOKWV POWV,
TTOU ATTOTEAOUV TO UWOGS TWV
UTTOXPEWOEWV YId TIG A0QANIOTIKEG
ATTO{NMIWOEIG KAl QVAPEVETAIl VA
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O1 yvwoToTtroifoeig Tou Opilou kal TG KaTaBAnBouv, ouykpivovTag Pe Ta
Etaipeiag ava@opikd e 1n AoyIoTIKA avTioToIXa TTO0A TTOU
TTONITIKA TTOU eQapuoleTal KaBwg Kal TIG uttoAoyioBnkav atd tnv Etaipeia.
KPIOEIG KQI EKTINNATEIG TTOU e AfioAdynon TnG TTANPOTNTAG Kal TNG
xpnoigotroinénkav TrepiAapavovTal oTig KataAAnAdTNTOG TWV
onueiwaoelg (2.8) kai (5.22) Twv YVWOTOTIOINOEWY  OTIG  OXETIKEG
XPNUATOOIKOVOUIKWY KaTtaoTdoewy. ONUEIWOEIG TWV
XPNUOTOOIKOVOUIKWY KOTAOTAGEWV.

AAAeg TTANnpo@opieg

H dioiknon eival utretBuvn yia TIG AAAeG TTANPo@Oopicg. O1 AAAeG TTANpo@Opics TTEpIAaUBavovTal
otnv EkBean Alaxeipiong Tou AloiknTikoU ZUpBouAiou, yia Tnv OTToia yiveTal OXETIK avagopd
otnv “EkBean e1mi GAAwV Nopikwv Kal KavovioTiIKwy ATTaiTigewy”, oTig AnAWoeIg Twv MeAwv
Tou AloiknTIKOU ZupBoulAiou, aAAd dev TTEpIAQUBAVOUV TIG XPNHOTOOIKOVOUIKEG KATAOTATEIG KOl
TNV €KBeaN EAEYXOU ETTI QUTWV.

H yvwun pag €1 Twv €TAIPIKWY KAl EVOTTOINKEVWY XPNHOTOOIKOVOUIKWY KATAOTACEWY Ogv
KAAUTTTEI TIG AAAES TTANPOPOPIES KAl OEV EKPPACOUE [E TN YVWUN QUTA OTTOINCOATTOTE HOPYPNS
OUPTTEPAO A dIGCPANIONG ETTI QUTWV.

2€ Ooxéon Me Tov €AeyXO MOG €TTi TWV ETAIPIKWY KAl EVOTTOINKEVWY XPNMATOOIKOVOUIKWY
KATaoTaoewyv, N €uBUVN Pag €ival va avayvwooule TIG AAAEG TTANPOYOPIES KAl PE TOV TPOTTO
auTo, Va £CETACOUNE €AV O AAAEG TTANPOYOPIES Eival OUCIWAWG ACUVETTEIG JE TIG ETAIPIKES KOl
EVOTTOINUEVEG XPNMOTOOIKOVOUIKEG KATAOTACEIG 1 TIG YVWOEIG TTOU ATTOKTHOAME KATA TOV
éAeyxo | oANILG @aiveTal va gival ouoiwdws eo@aAuéves. Edv, ye Baon TIG epyaaieg TTou
EXOUE eKTEAEDTEI, KAOTOANEOUUE OTO CUPTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUA OE QUTEG TIG
GAAEG TTANPOPOPIES, EINAOTE UTTOXPEWMEVOI VA AVOPEPOUUE TO YEYOVOG auTO. Agv €XOUE
TITTOTO VO ava@QEPOUE OXETIKA e TO BEpa auTo.

EuBuveg Tng S10iknong Kai Twv UTTEUBUVWY yia Tn SiakuBépvnon 1T TWV ETAIPIKWV Kal
EVOTTOINUEVWYV XPNHOTOOIKOVOMIKWY KATAOTACEWV

H d&ioiknon éxel Tnv €ubuvn yia TV KATdpTIon Kal €UAoyn TTAPOUCiacn TwV ETAIPIKWY KAl
EVOTTOINMEVWYV XPNUOTOOIKOVOUIKWY KATAOTACEWY oUP@wva pe Ta AMNXA 6TTwg autd €xouv
u08eTnBei a1md TNV EupwTraikr ‘Evwaon, 6TTwG Kal yia eKEVES TIG BIKAIDEG EOWTEPIKOU EAEYXOU
TToU n dloiknon kaBopilel w¢G ATTaPAITNTEG, WOTE va KaBioTatal duvaThi n KATAPTION TWV
ETAIPIKWY KOl EVOTTOINUEVWY  XPNUATOOIKOVOUIKWY  KOTOOTACEWV atmmaAAaypévwy  atrd
OUCIWBEG OPAANQA, TTOU OQEINETAI €iTE O€ ATTATN €iTe o€ AdBOG.

Katd tnv KatdpTion Twv ETAIPIKWY KAl EVOTTOINUEVWY XPNHUOTOOIKOVOUIKWY KATAOTACEWY, N
dloiknon eival utrelBuvn yia TNV a&loAdynon Tng IkavoeTnTag TNG ETaipeiog kai Tou Opilou va
ouvexioouv Tn dpacTnPIOTNTA TOUG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, TA
Béparta TToU oxeTICovTal JE TN GUVEXICOMEVN dPACTNPIOTNTA KAl TN XPAON TNG AOYIOTIKAG ApXAS
TNG ouveXICOuEVNG dpaaTNPIATNTAG, EKTOG Kal AV N Bloiknon €iTe TTPOTIBETAI VO PEUCTOTTOINOEI
TNV ETaipeia kal Tnv evotroloUuevn Buyatpikr Tou Opidou A va diakdwyel Tn dpaocTnpidtnTd Toug
| Oev €xel GAAN PEAMIOTIKN EVOAANGKTIKA ETTIAOYA OTTO TO va TTPOREI O 'aUTEG TIG EVEPYEIEG.

H Emrpot) EAéyxou (apB. 44 N. 4449/2017) 1ng ETtaipeiag éxel Tnv euBuvn eTroTTTEiag TNG
01adIKagiag XPNUATOOIKOVOUIKNG avagopdg Tng ETaipeiag kai Tou OpiAou.

28



Eyrornn

AZOANIZTIKH
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 1.1.2025 — 31.12.2025

EuBUveg eAeYKTH Yia TOV EAEYXO TWV ETAIPIKWV KAl EVOTTOINMEVWYV XPNHOTOOIKOVOUIKWV
KOTOOTACEWV

O1 atéx0! yag eival va atmoKTAoOOUPE UAoyn dIA0PAAION yIa TO KATA TTOOO Ol ETAIPIKEG KOl
EVOTTOINUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG, OTO OUVOAO Toug, €ival ammaAlayuéveg ammo
ouc1wdeg a@AAUa, TTou o@eiAeTal €iTe O aTATN €iTe o€ AGBOG Kal va ekdwoouue €kBeon
eAeykTr), n otroia TrepIAauBavel TN yvwun pag. H elAoyn diac@daAion ouvioTd diac@alion
uynAou emTédou, aAAG Oev gival eyyunan 611 0 éAeyXog TTou dievepyeiTal cUp@wva ue Ta AlE,
OTTWG aUTA €xouv evowpatwBei otnv EAANvIKA NopoBeaia, Ba evrotifel TTAvTa £€va oUCIWOES
OQAAua, 6Tav autd UTTApXEl. Z@aApaTta duvaral va TTpokUyouv atrd atrdtn fj ammd AGBog Kai
BewpouvTal ouc1dn 6Tav, HEPHOVWHEVA ) aBPOIoTIKE, Ba uTTopoUCE EUAOYA VA avapéveTal OTI
Ba eTnpéalav TIG OIKOVOUIKEG ATTOPATEIC TWV XPNOTWY, TTou AauBdavovTtal he BAan QuTéEG TIG
ETAIPIKEG KAl EVOTTOINUEVES XPNUOATOOIKOVOUIKEG KATAOTACEIG.

Qg kabrKov Tou eAéyxou, oUppwva e Ta AMNE 6mTwg autd £xouv evowpatwBei atnv EAANVIKA
NopoBeaia, aokouue emTayyeApatiky kpion Kai d1aTnEOUNE ETTAYYEAUATIKO OKETTTIKIOUO KA’
OAn mn didpkela Tou eAéyxou. Etiong:

e Evromifoupe kal afloAoyoUue Toug KivOUVOUug oudiwdoug OQAAUATOG OTIG ETAIPIKEG KAl
EVOTIOINMEVEG OIKOVOMIKEG KATAOTAOEIG, TTOU o@eileTal €ite o€ amdrn eite oe AdBoG,
oxedlafovtag Kal OlevePYWVTAG €AEYKTIKEG OIAdIKAOCIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIvOUVOUG QUTOUG KOI OTTOKTOUNE EAEYKTIKA TEKUNPIA TTOU €ival ETTOPKHA Kal KATAAANAQ yia
va TTapéxouv Baan yia Tn yvwun pag. O kiviuvog pn evioTmopoU oucItwdouG OPAANATOS
TTOU OQEeiAETal O€ aTTATN €ival UPNAGTEPOG aTTOd AUTOV TTOU o@eileTal oe AGBog, KabBwg n
aTTdTn PTTOPEI VO EUTTEPIEXEI CUNTTAIYVIA, TTAOOTOYPOQIA, EOKEUPEVES TTOPAAEIYEIG, YEUDEIG
SlaBeBaioelg 1] TTapdkauwn Twv JIKAIdWVY E0WTEPIKOU EAEYXOU.

o KartavoouUpe TG BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, JE OKOTTO TO
OXEOIOOMO EAEYKTIKWV BIABIKACIWV KATAAANAWY yIa TIG TTEPIOTATEIG, AAAG OXI HE OKOTTO TN
dIaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV BIKAIDWV ECWTEPIKOU EAEYXOU TNG
Etaipeiag kai Tou OpiAou.

o AtloAoyoUpe TNV KATAAANASTATA TWV AOYIOTIKWY TTONITIKWY TTOU XPNOIKOTTOINBNKav Kal TO
€UAOYO TWV AOYIOTIKWYV EKTIMACEWV KAl TWV OXETIKWY YVWOTOTIOINCEWYV TTOU £yIvav ATt TN
dloiknaon.

o AmTo@aIvOpaoTE yia TNV KATAAANASGTNTA TNG Xpriong atrd Tn d1oiknon TnNG AOYIOTIKAG apxng
TNG ouvexICouevng dpaaTnEIOTNTAG Kal JE BACN TO EAEYKTIKA TEKUNPIQ TTOU ATTOKTHONKAV
yIa TO €AV UTTAPYXEI 0UOIWdNG aBeBaIdTNTA OXETIKA PE YEYOVOTA 1} CUVOAKEG TTOU PTTOPEI va
uTTodNAWVOUV ouCIwWdN aBeBaidTnTa wWg TTPOG TNV IKAvoTNTa TNG ETaipeiag kai Tou OpiAou
va ouvexioouv Tn 0paatnpidTnTd Toug. Edv ouptrepdvoupe OTI u@ioTaTal OUCIWONG
apBefaidTNTA, EIJOOTE UTTOXPEWHEVOI OTNV €KBECN EAEYKTH VA ETTIOTACOUNE TNV TTPOCOXN
OTIG OXETIKEG YVWOTOTIOINCEIG TWV ETAIPIKWY KOl EVOTTOINUEVWY  XPNHOTOOIKOVOUIKWY
KOTAOTACEWV | €GV AQUTEG Ol YVWOTOTIOINCEIG €ival QVETTAPKEIG va SIOQOPOTTIOINCOUNE TN
yvwun pag. Ta cuptrepdopard pag Baaifovial o€ eAEYKTIKA TEKUAPIO TTOU ATTOKTWVTAI
MEXPI TNV nuepounvia Tng €kBeong eAeykrr). QoT600, PEANOVTIKG yeyovoTa 1 OUVORKEG
evOEXETAI Va €xouv wg atToTéAeopa n ETaipeia kar o OpiAog va raltoouv va Asitoupyouv
wg¢ ouvexICéuevn dpaocTnpIdTNTA.
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o AZiohoyoUue Tn OUVOAIKR TTapouadiacn, Tn SO Kal TO TTEPIEXOUEVO TWV ETAIPIKWY KAl
EVOTTIOINUEVWY  XPNMATOOIKOVOUIKWY  KATAOTACEWV,  CUUTTEPIAAUPBAVOUEVWY  TWV
YVWOTOTIOINOEWY, KABWG Kal TO KATA TIO00 Ol ETOIPIKEG KAl  EVOTTOINUEVEG
XPNHOTOOIKOVOUIKEG KATOOTACEIG OTTEIKOVICOUV TIG UTTOKEINEVEG OUVOAAQYEG Kal TA
YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTApOUCiach.

o 2xedidCoupe kai dievepyouue Tov éAeyxo TnG Etaipeiag kai Tou OpiAou pe okotod va
OTTOKTAOOUUE  ETTAPKN KOl KATAAANAQ  €AeyKTIKA  TEKUAPIA  QVAQPOPIKA HE TNV
XPNMOTOOIKOVOUIKI TTANPO@OpNon Twv OVIOTATWY &vidg Tou Opidou wg Bdon yia Tn
SIauOPPWON YVWHPNG ETTE TWV OIKOVOUIKWY KataoTdoewv Tng Etaipeiag kai Tou Opihou.
Eipaote utelBuvol yia tnv kaBodAynon, Tnv EmiPAewn Kal Tnv €mMOKOTINON TNG
OlEVEPYOUHEVNG EAEYKTIKNAG £pyaaiag yia okoTToug eAéyxou Tng Etaipeiag kar Tou OpiAou.
Mapapévoupe atToKAEIOTIKA UTTEUBUVOI YIO TNV EAEYKTIKI JOG YVWUN.

Metall GAAwv Bepdtwy, KolvoTToloUUE OTOUuG UTTEUBuvOuG yia T OlakuBépvnon, To
oxedlaléuevo eUPOG Kal TO XPOvOdIAyPAUUa TOU EAEYXOU, KOBWG Kal GNUAvTIKA EUPHKOTA TOU
eAéyxou, oupTTEPIAAUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPewWV OTIG OIKAIBEG EoWTEPIKOU
eAEéyxou evToTTiCOUpE KATA TN OIAPKEID TOU EAEYXOU HOG.

EmmAéov, dnAwvoupe TTPOg Toug utreulBuvoug yia Tn diIakuBEpvNon OTI EXOUPE TUUHOPPWOET
ME TIC OXETIKEC ATTAITATEIG OEOVTOAOYIAG TTEPI aveEapTNTiag KAl YWWOTOTTOIOUNE TTPOG auTOUg
OAeg TIG Ox€oeig Kal GAAa Béparta TTou pTTopei eUAoya va BewpnBei 6T eTnpedlouv TNV
avegapTNOia Pag Kal Ta OXETIKA YETPA TTPOOTACIOG, OTTOU GUVTPEXEI TTEPITITWON.

A6 Ta B€paTa TTou yvwaToTroIRenkav atoug utreuBuvoug yia Tn dlakuBépvnon, kabopiloupe
Ta OfuaTta ekeiva TTOU ATAV €EEXOUCAG ONUACIag yia TOV EAEyXO TWV ETAIPIKWV Kal
EVOTTOINUEVWY XPNMUATOOIKOVOMIKWY KATACOTACEWYV TNG EAEYXOMEVNG XPHOEWG KOl WG EK TOUTOU
aT1ToTEAOUV T GNUAVTIKOTEPA BEUATA EAEYXOU.

"EkOeon e1ri AAAwYV Nopikwv Kal KavovioTIKWV ATTAITAOEWV

1. 'Ek@eon Alaxeipiong Aioikntikou ZupouAiou

Aaupdavovtag utmown 611 n dloiknon €xel Tnv €ubldvn yia Tnv katdption Tng ‘ExkBeong
Alaxeipiong Tou AioiknTikoU upBouliou kar Tng ARAwong EtaipikiAg AlakuBEpvnong trou
mepIAauBaveTal otnv €kBeon auTh, KAt eQapuoyn Twv dIatdéewyv TNG TTapaypda@ou 5 Tou
apBpou 2 Tou N. 4336/2015 (uépog B), onueiwyvoupe OTi:

a) Kard mn yvwun pag n ‘EkBean Alaxeipiong Tou AloiknTikoU ZupBoulAiou €xel katapTioBei
oUhQWVa e TIG 10XUOUCEG VOUIKEG OTTAITACEIS Twyv GpBpwv 150 kar 153 kai TG
Tapaypdeou 1 (TTepImTwoelg Yy kai &) Tou dpBpou 152 Tou N. 4548/2018 ka1 TO
TEPIEXOUEVO QUTAG QVTIOTOIXEI ME TIG OUVNUUEVEG ETAIPIKEG KOl  EVOTTOINUEVEG
XPNMUATOOIKOVOUIKEG KATAOTACEIG TNG XProng TTou €Ange Tnv 31.12.2025.

y) Mg Bdon Tn yvwon TTOU OTTOKTACAPE KATA TO €AeyxO Hag, yia Tnv etaipgia «EYPQIMNH
AZPAAIZTIKH MONOMPOZQMH ANQNYMH ETAIPEIA TENIKQN AZPAAEIQN» kal To
TEPIBAAAOV TNG, BEV €XOUNE EVTOTTIOEI OUCIWOEIG avakpifeleg oTnv 'EkBeon Alaxeipiong Tou
Al0IKNTIKOU TNG ZupBouliou.

30



Eyrornn

AZOANIZTIKH
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 1.1.2025 — 31.12.2025

2. ZupmAnpwpartiki ‘EkOeon mpog Tnv Emitpotri EAéyyou

H yvwpn pag emi Twv OuvnUUEVWY ETAIPIKWY KAl EVOTTOINMEVWY  XPNMATOOIKOVOUIKWV
KOTAOTACEWV gival CUVETTAG YE TN ZUPTTANPWHOTIKA ‘EKBe0A pag TTpog Tnv EmiTpoTrh EAEyxou
NG ETaipeiag, Tmou mrpofAETTETAI OTTd TO GPBpPOo 11 TOU Kavoviouou TnG EupwTraikAg ‘Evwong
(E.E.) apiB. 537/2014.

3. MapoxnA N EAEYKTIKWV UTTNPECIWV

Aev Trapeixape otnv Etaipeioa kai TRV BuyaTpikKh TG PN EAEYKTIKEG UTTNPECIEG TTOU
atrayopeUovTal cUPPWVa JE To ApBpo 5 Tou kavoviapou TG EupwTraikng Evwong (E.E.) apib.
537/2014 4 AOITTEG EMITPETTOPEVEG W EAEYKTIKEG UTTNPETIEG.

4. Aiopiopdg EAeykTA

Alopiotikape yia TpwTtn @opd wg OpkwrToi EAeykTég AoyioTég Tng ETtaipeiag pe tnv amod
15/07/2024 améQacon TnNG €TACIAC TOKTIKAG YEVIKAG OUVEAEUONG Twv HETOXwv. EKTOTE O
OI0PIoUOG Pag €xel adIOAEITTTWG avavewlei yia pia guvoAikr] Trepiodo 2 eTwv pe Bdon Ta kar
£10G AapBavOUEVEG ATTOPACEIG TNG TAKTIKIG YEVIKIG CUVEAEUONG TWV PETOXWV.

ABnva, 22 Atrpiiou 2026
O OpkwTt6g EAeyKTAG AoyIOTHG

Anuntpiog Mehdg
AM. 2.0.E.A. 22001

O GrantThornton

Opkwrol Ekeykrég Zoppoukol Emyeipfioswy
. Kareydkn 58, 115 25 ABfiva
AM. ZOEA 127
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2. KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

(Mood o€ Eupw)

MOZA 3E EYPQ OMIAOZ ETAIPEIA
31/12/2025 31/12/2024 31/12/2025 31/12/2024
ENEPFHTIKO
I810xpnaonoloUpeva evowpata 5.9 4.761.250 5.593.565 4.761.250 5.593.565

maywa otolxeia

Emevdloelg o€ akivnta 5.10 1.157.701 603.275 1.157.701 603.275
AulAa TEplouctlakd oTolXeila 5.12 230.967 230.967 0 0
Emevdloelg o€ Buyatpikn etaipeia 5.11 0 0 360.000 300.000
EmevOUTIKA TTEPLOUGLAKA OTOIXEI 5.13 37.909.192 9.516.078 37.906.630 9.513.821
Meplouciakd otolxeia 5.14

AvVTacQaMGTIKMV GUpBOAGiwY . 9.426.592 8.669.529 9.426.592 8.669.529
ATIC(lTI"]GElQ amo GVTGG({JG)\IGTéQ 5.15 2.315.974 187.951 2.315.974 187.951
ATQITAGELG ATTO XPEWOTEG 5.16 4.551.015 3.632.066 4.535.339 3.601.849
ac@aiiotpwyv .

Aowmég anattioelg 5.17 2.891.376 1.410.489 2.785.390 1.319.796
Tapeio Kat Tapelakd woduvapa 5.18 5.180.698 3.526.331 5.078.424 3.379.451
Z0voAo EvepyntikoU 68.424.765 33.370.252 68.327.300 33.169.238
MEeTOXIKO KePAAalo 5.19 29.204.059 5.490.000 29.204.059 5.490.000
Ymép to dptio 5.20 12.057 12.057 12.057 12.057
Aourd amoBepatika 5.21 6.902.406 7.642.246 6.833.900 7.578.115
AnoteAéoparta €1g véov 8.116.528 5.192.529 8.102.400 5.141.723
Aauwpata peloyngiag 0 45.992 0 0
ZUvolo I6iwv KepaAaiwv (a) 44,235.050 18.382.824 44.152.416 18.221.895
YTOXPEWOELG AGPAACTIKWY 5.22 13.352.857 9.633.173 13.352.857 9.706.814
oupBoAaiwy .

YToxpéwon Tapoxwyv 5.23 85.545 61.904 85.545 61.904
epyalopévwy .

AOUTEG UTTOXPEWOELG 5.24 10.723.468 4.728.904 10.708.637 4.615.178
AvaBAAAOUEVEG (POPOAOYIKEG 5.25 27.845 563.447 27.845 563.447
UTTOXPEWOELG .

Z0Uvolo Yroxpewoewy (B) 24.189.714 14.987.428 24.174.884 14.947.343
Zovoho Madntikou (a) + (B) 68.424.764 33.370.252 68.327.300 33.169.238

Ot oUVOOEUTIKEG GNHEIWGCELG ATOTEAOUY AVATIOGTIACTO PHEPOG AUTWY TWVY XPNHATOOIKOVOUIKWY
Kataotdoswy.
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3. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

(Mooa og Eupw)
MOZA ZE EYPQ

Ao@alotikd ‘Ecoda

Ac@aloTikd €§oda

KaBapd €co6a i €§0da amd aviac@aAloTika
ocupBoOAala

Ac@alAiotiko AtotéAeopa

‘Ecoda Emevoucewv

KaBapd képdn amd mwAnon & amotiunon
emeviUoewy

KaBapd képdn amd mpooappoyég elAoyng agiag oe
enevOUOELg OE akivnta

EmevOUTIKO amotéAeopa

AC@AMOTIKA XPNHATOOIKOVOUIKA £€00a
AVTAG@AAICTIKA XpNPATOOIKOVOUIKA £600a
XpNUATooIKOVOUIKO AG@aMoTIKO ATToTéAeopa
Aownd écoda

Aownd €€oda

Z0voAo Aotmwyv Ecodwy / (EE6SwV)

Képdn/(Znuiég) mpo dopwv

Dbpog el600npaATog
Képdn/(Znui€g) petd amé dopoug

Ta képon / (npieg) peta popwv karavépuovral oe:
I510KTATEG TNG MNTPIKAG
Mn eAéyxoucd GUPHETOXA

Aoird cuvoAikd €coda:

Zroixeia mou 6e Oa ta§ivopnBoulv petayevéotepa
OTNV KATAOTAGN AMOTEAECUATWY

Avaloyiotika kEpon /({nuIEg)
Anotipnon Mayiwv

ZU0voAo otoixeiwv mou O 8a taivopnbouv
HETAYEVECTEPA OTNV KATAOTAGH AMOTEAECUATWY

Zroixeia mou evOExXeTal va tagivoundolv
HETAYEVECTEPA GTNV KATACTACH AMOTEAECUATWY

ATotipnon xpeoypd@wy anotiwUEVWY oTnv eUAoyn
aéia péow NG KAtdoTaong AOIMWY GUVOAIKWY
£060wV

ZU0voAo oToIXEiWV TTOU eVOEXETAL va tagivounbouv
HETAYEVECTEPA OTNV KATACTAGH AMOTEAECUATWY

Aoird ouvoAika sicodnpata / (ZnUIEG) Xpnong PETA
POopwvV

ZUYKEVTPWTIKA GUVOAIKA glcodnpata / ({npieg)
xprRong amodiG0peva oe :

Ta ouvoAIKO €1060NUAa KATaveUeTal os:
I610KTATEG TNG MNTPLKAG
Mn eAéyxouca GUPHETOXA

Zny.

5.1
5.1

5.1

5.1
5.2

5.3

5.4
5.5

5.7

OMIAOZ ETAIPEIA
31/12/2025 31/12/2024 31/12/2025 31/12/2024
24.731.010 20.474.807 24.557.926 20.269.151
-11.976.156 -7.611.224 -11.945.182 -7.576.350
-5.526.363 -6.246.653 -5.526.363 -6.246.653
7.228.490 6.616.930 7.086.380 6.446.147
316.399 187.603 316.399 187.225
1.746.416 89.023 1.746.112 89.023
304.784 64.759 304.784 64.759
2.367.599 341.385 2.367.295 341.007
-49.244 -151.900 -49.244 -151.900
38.643 131.154 38.643 131.154
2.356.998 320.638 2.356.694 320.261
19.052 60.380 30.744 72.072
-1.901.928 -816.632 -1.774.464 -769.722
-1.882.876 -756.252 -1.743.720 -697.650
7.702.612 6.181.316 7.699.355 6.068.758
-1.849.295 -1.399.736 -1.829.310 -1.375.057
5.853.317 4.781.580 5.870.045 4.693.702
5.853.317 4.764.364 5.870.045 4.764.364
0 17.216 0 17.216
-6.617 6.877 -6.617 6.877
95.482 -75.549 95.482 -75.549
88.864 -68.672 88.864 -68.672
65.411 132.049 65.411 132.049
65.411 132.049 65.411 132.049
154.275 63.377 154.275 63.377
6.007.592 4.844.957 6.024.320 4.757.079
6.007.592 4.827.741 6.024.320 4.757.079
0 17.216 0 0

Ot GUVOOBEUTIKEG ONUELWOELG ATTOTEAOUV AVATIOGTIACTO HEPOG AUTWY TWV XPNHATOOIKOVOUIKWY

Kataotdoswv.
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4. KATAZTAZH METABOAQN IAION KEDAAAIQN

(Mood o€ Eupw)

AnoBepatika xpeoypapwyv

OMIAOZ KepaAaio Ynepaéia otnv guAoyn aéia péow tng Mn Avaloyiotikad Mn ZUvoAo

MeToXIKO umép to Taktiko npooappoyng katdotaong Aoimwv eA€yxouoa KEPON Kat dlaveunbévia kaBapng
KEPAAalo daptio anoBepatiko aéiag nayiwv OUVOAIKWYV E000WV CUULETOXN) INUIEG KEPON (dnpiEg) 0éang

YnéAoma, katd v 1 lavouapiou 2024, katd ta 5.490.000  12.057  4.936.150 1.937.150 -93.166 40.016 8.837 5.071.009  17.402.054

Aigbvn Aoytotikad lMpotuna

Képdog xprong, HETA amod popoug 4.781.579 4.781.579

Amotipnon xpeoypdgwy otnv eUAoyn afia péow tng 132.049 132.049

KATAGTAGNG AOUTWY GUVOAIKWY €603V

IXNUATIONOG TAKTIKOU amofepatikou 789.897 -789.897 0

Avamnpoocappoyn eUAoyng agiag mayiwv -75.549 -75.549

Avahoylotikd kEpon/ (ZnuLEg) 6.877 6.877

Akawwpata peloyneiag 5.976 5.976

-3.870.163 -3.870.163

Alavopn pepioparog

Ynepaéia AmoBepatika Xxpeoypdgwy otnv Mn Avaloyiotika Mn JuvoAo
npooappoyric  €uAoyn aéia pEow NG KATAOTACNG £Agyxouoa KEPON Kat dlaveunbévra kaBapng
aéiag nayiwv AoV oUVOAIKWY 000wV OUUETOXT) nuigg KEPON (Cnuiég) Bgong

Metoxiko 10 UTEp Taktiko
KepAAaio 0 anoBepatiko
daptio

OMIAOZ

Z:‘Z):é’;‘r’“{‘:;l‘;;"’(‘; 7.,:,‘:.,‘;‘:}‘,’1‘;‘""“ 2025, atd 5.490.000 12.057  5.726.048 1.861.600 38.884 45.992 15.714 5.192.528 18.382.823
KépBog xpriong, HETA amd @opoug 5.853.317 5.853.317
Ancteen specipdpans o ey o i
AUEnon petoxikou Kepahaiou 28.000.001 -84.000 27.916.001
Meiwon kepaAaiou amd petaBiBaon akvitou -4.285.942 -2.478.721 2.478.721 -4,285.942
AvaBaAAopevn popoloyia 599.886 -22.405 1.867 -533.824 45.524
Avamnpoocappoyn eAoyng agiag mayiwv 122.412 122.412
AvaAoylotika KEpON/ (ZnULEG) -8.484 -8.484
Aawwpata peloyneiag -45.992 -15.574 -61.566
IXNUATIoPOG TakTikou amoBepatikou 957.790 -957.790 0
Aavopn pepioparog -3.816.851 -3.816.851

YnoAoira 31 AekepBpiov 2025 29.204.059 6.683.838 105.178 104.295 8.116.528 44.235.050
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AmoBepatika xpeoypdpwv

ZuvoAo kaBaprg

ETAIPEIA . ’ , Ynepaéia .

Metoxiko KepaAaio Taktiko npocappoyng
KE@pdAalo UMEP TO dpTIo anoBepatiko aéiag nayiwv

YnoAoina, kata tnv 1 lavouvapiov 2024, katd ta 5.490.000 12.057 4.875.412 1.937.150

Aigbvn Aoytotika lMpotuna

Képdog xpriong, HETA amod popoug

Anotiunon xpeoypapwv otnv evAoyn aéia péow Tng

Katdotaong AoIMwY CUVOAIKWY 000wV

IXNUAtiopog TakTikoU amoBepatikol 786.504

Avanpooappoyn eUAoyng agiag mayiwv -75.549

Avaloytotikd kEpon/ (ZnuLEg)
Alavopn pepioparog

5.490.000

otnv evAoyn aéia péow TG Mn Avaloyiot Mn
katdotaong Aotmwyv eAgyxouoa (KA KEPON dlaveunbévia
OUVOAIKWYV EGO0WV CUYLETOXN) kat {nuiég  kEpAn (nuiég)
-93.166 0 8.837 5.034.526
4.693.702
132.049
-786.504
6.877
-3.800.000

5.141.723

0éang
17.264.816

4.693.702
132.049

0

-75.549
6.877
-3.800.000

.221.895

Ynepaéia
pOCapHoyrig
aéiag nayiwv

Kepalaio
umép T
aptio

Taktko
anoBepatiko

MeToxIKO

ETAIPEIA a
KepadAaio

YnoAoina, kata tnv 1 lavouvapiov 2025, kard ta

., . ; 5.490.000 12.057 5.661.916 1.861.600
Aigbvn Aoytotika lMpotuna
KépBog xpriong, HETA amd @opoug
Anotipnon xpeoypdpwy otnv VAoyn aia péow g
Katdotaong AOIMwWY CUVOAIKWY 000wV
AUEnon petoxikou Kepaiaiou 28.000.001
Meiwon kepaAaiou amd pyetaBiBaon akivitou -4.285.942 -2.478.721
AvaBaAAopsvn @opohoyia 599.886
Avamnpoocappoyn eUAoyng agiag mayiwv 122.412

Avaloylotika KEpOn/ (ZnULEG)
IXNUATIONOG TAKTIKOU amoBepatikou
Aavopn pepioparog

953.415

29.204.059 12.057 6.615.331 105.178

YnoAoina 31 AskepBpiov 2025

Mn
diavepun6évt
a képon
(nuiég)

AnoBepatika xpeoypdpwv
otnv guAoyn aéia pyéow tng
katdotaong Aotmwv
OUVOAIKWV 000wV

Mn
eAéyxouoa
CUUETOXT)

Avaloyiotik
a képdn kat
dnpigg

38.884 0 5.141.723

5.870.045

15.714

87.815

-84.000
2.478.721

-22.405 1.867 -533.824

-8.484
-953.415
-3.816.851

104.295 8.102.400

ZUvoAo kaBaprg
Béong

18.221.895
5.870.045
87.815

27.916.001
-4.285.942
45.524
122.412
-8.484

0
-3.816.851

44.152.416

Ol GUVOBEUTIKEG ONUELWOELG ATOTEAOUY AVATTOOTIACTO HEPOG AUTWY TWY XPNHATOOIKOVOUIKWY Kataotdoewy.
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5. KATAZTAZH TAMEIAKQN POQON

(Mooa o€ Eupw)

KATAZTAZH TAMEIAKQON POON OMIAOZ ETAIPEIA

31/12/2025 31/12/2024 31/12/2025 31/12/2024(

Tapelakég poEg amd AEITOUPYIKEG SpacTNPIOTNTEG
Képdn/ (Znpieg) mpo popwv 7.702.612 6.181.316 7.699.355 6.068.758

Mpocappoyég yia:
AmooBEoelg evowpatwy mayiwy & SKawpdtwy

xpriong ATXA 16 351.405 231.388 351.405 231.388
(KEpSN)/INHIEG ATOTIUNONG EMEVOUTIKWY aKIVATWY -304.784 -64.759 -304.784 -64.759
(Képdn)/Znpiég amd amotipnon emevoUcEwy 283.587 173.355 283.891 173.732
‘Ecoda amd TOKOUG XPEoYPAPwY -207.174 -38.133 -207.174 -38.133
Mepiopata elompaxdévia -109.225 -149.092 -109.225 -149.092
(KEPON)/{nUIEG amd MWANGN XPEOYPAPWY -2.030.003 -262.755 -2.030.003 -262.755
(Ecoda)/ €€oda mpoBAewng amolnpiwong mPoowmKoU 23.641 3.716 23.641 3.716
(Ecoda)/é€oda amd ac@aAloTIKEG TPOBAEWELG 3.560.950 620.973 3.560.950 620.973
'K‘ivfl‘;:lzv“‘é képdoc mpo peraBoAcv kepahdioy 9.271.010 6.696.008 9.268.057 6.583.828
(Au€non)/ Meiwon oe:
MetaBoAn anaitioswy -5.051.358 -865.240 -5.170.985 -783.935
MeTaBOAR UTIOXPEWCEWY 145.907 -196.248 259.492 -208.540
MeTaBoAR ac@aACTIKWV TTPOBAEWewWV 2.907.543 -1.070.456 2.907.543 -1.070.456
®dpot Etcodnpatog mAnpwBévteg -1.373.222 -1.131.872 -1.354.312 -1.107.192
-3.371.130 -3.263.816 -3.358.262 -3.170.124
Tapelakég PoEg amod AEITOUPYIKEG SpAcTNPIOTNTEG 5.899.880 3.432.192 5.909.794 3.413.704
TapelakEG poEG Ao eMEVOUTIKEG SPACTNPIOTNTEG
AYopég & TWANOELG EVOWHATWY KAt AUuAwy Trayiwv -1.658.767 -127.225 -1.658.767 -127.225
AYO0pEg eMEVOUTIKWY TTayiwv -249.641 0 -249.641 0
AUEnon mooootou oe Buyatpikin 0 0 -60.000 0
AYOPEG XpNHATOOIKOVOUIKWY TTEPIOUCLAKWY GTOIXEIWV -89.145.511 -5.158.995 -89.145.511 -5.158.995
2:;)1\2;33 XPNATOOIKOVOIKGY TTEPIOUTIAK DY 62.458.766 4.887.171 62.458.766 4.887.171
Mepiopata elompaxdévia 109.225 149.092 109.225 149.092
Elompaxfévta evoikia 8.300 20.692 19.992 20.692
ToOKol ELlOTIPAXBEVTEG 207.174 38.133 207.174 38.133
Tapelakég poég amod emevOUTIKEG SpAoTNPIOTNTES -28.270.454 -191.132 -28.318.762 -191.132
Tapelakég poEg amd XpNHATOSOTIKEG
SpactnplotnTeg
AUEnon petoxikoU Kepahaiou 28.000.001 0 28.000.001 0
'E€0da au&nong HETOXIKOU Ke@aAaiou -84.000 0 -84.000 0
Meiwon peToxikoU Ke@aAaiou -2 0 -2 0
MANPWHN UTOXPEWOEWY PIOBWOEWY -182.050 -9.600 -182.050 -9.600
Mepiopata mAnpwBévta -3.709.008 -3.948.890 -3.626.008 -3.936.030
Tapeiaké poéc and xpnuarodotikéq 24.024.941 -3.958.491 24.107.941 -3.945.630
dpactnploTNTEg
AGEnon/(Meiwon) Xpnpatikev AlaBecipwy 1.654.368 -717.430 1.698.973 -723.058
Xpnuatikd AlaBéopa otnv apxn Tng Xprieng 3.526.330 4.243.760 3.379.451 4.102.510
Xpnuatikd Ala@éoipa oto TéAog tng XpRong 5.180.698 3.526.330 5.078.424 3.379.453

(1) ZnpewwveTal OTL TA CUYKPLTIKA Tood tng xpnong 2024 twv TAUEIAKWY POWV £XOUV
avapgop@wdei ylwa AOYOUG OUYKPIOIPOTNTAC HE autd TnG KAswdpevng xpnong 2025. Ot
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avapop@woelg OtV  €ixav EMNTWON OUVOAIKA OTIC A£ITOUPYLKEG, €MEVOUTIKEG Kal
XPNUATOOOTIKEG TAMEIAKEG POEG OE OXEON HE TA OUVOAIKA OO TWV TAUEIAKWY POWV OTIG
ONUOGCLEUPEVEG OIKOVOHIKEG KATAOTAGELS TNG Xpnong 2024.

Ot GUVOOEUTIKEG ONHELWOCELG ATOTEAOUV avATTOGTIACTO HEPOG AUTWY TWV XPNHATOOIKOVOUIKWY
Kataotdoewy.
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ZHMEIQZEIZ EMNI TON OIKONOMIKQON KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEX T'lA THN ETAIPEIA KAl TON OMIAO

0 dptAog stalpelwy g «<EYPQMH AZDAAIZTIKH MONOMPOZQMH ANQONYMH ETAIPEIA FTENIKQN
AZOAAEION>» dpactnplomoleital 6ToV acPAAICTIKO TOPEA KAl OTNV HECITEI AGPAAICTIKWY
UTTINPEGLWV.

O opthog NG «<EYPQMH AZDAAIZTIKH MONOMPOZQOMH A.E.T.A.» meptAapBAvel TIC TAPAKATW
etalpeieg (MnTpikn Kat Buyatpikn) :

EYPQMH AX®AAIZTIKH MONOMPOXQMH ANQONYMH ETAIPEIA FENIKQON AZOAAEIQN Mntpikn
Etaipeia 10pU6nke to 1985. ‘Exel TNV £0pa TnG otnv 000 otnv Acw®. Knoloiag 340, 15451,
Néo Wuxiko (AP. M.A.E. 12856/05/B/86/36), tnA. 2103230707 kat n OlelBuvon Tng oto
Oladiktuo eivat www.europe-asfalistiki.gr. H dldpkela tng etaipeiag £xel oploTel o€ eveviavta
evvéa (99) £tn Kat apxilel amd Tnv nuepopnvia cloTacng tng eTalpeiag, AToL PEXPL TNV TPITN
(3n) AskepBpiou dUo xIALAdeg oydovta técoepa (2084).

0 okomog TNG UNTPIKNG ETalpeiag, omwg avagpepetal oto apbpo 3 Tou KATaotatikou, sivat:

a) H ywa 0kd6 1tng Aoyaplacpoé 1 ywa Aoydplacpo Tpitwv, dAoknon ac@aAicswyv
(Tpwtacalicswy Kat avrtac@aAioswy) katd {npuwv o€ 6Aoug Toug KAadoug otnv EAAGSa.

B) H evépyela kaBs GAANG cuvagoUg TPOG TIC AGPAAICTIKEG €V YEVEL CUVAAAAYEG TTpAgn.

H swonypévn oto Xpnuatiotiplo Aflwv ABnvwv etaipeia «EYPQIMH HOLDINGS ANQNYMH
ETAIPEIA» katd tnv 31.12.2025 karteixe to 100% twv petoxwy tng Etaipeiag.

H oUvBeon tou AlolknTikou XupBouAiou otig 31/12/2025 sival n €€Ac:

KOKKaAng ZwKpAatng Mpdedpog, Mn eKTEAECTIKO PEAOG

MakpomouAog NikoAaog Avtumpoedpog, AleuBivwy ZUPBoUAOg, EKTEAECTIKO HEAOG
KAwvng Anpntplog AvTtimpoe0pog, Mn EKTEAECTIKO PEAOG

Mamaoctdpou Avdpéag Ave€dptnto, Mn eKTEAECTIKO PEAOG

Barry Albert Andre Marie Constantin Ave€aptnTo, Mn EKTEAECTIKO HEAOG

Toakvid Afpntpa Ave€aptnTo, Mn EKTEAECTIKO HEAOG

EuayyeAia-Euavbia Aapmpivoudn Mn €KTEAECTIKO HEAOG

MakpotmoUAou AaBivia Mn eKTEAECTIKO PEAOG

KaAtong Anpntplog EkteAeoTikd MENOG

NIMA AZOAAIZTIKEZ MPAKTOPEYZEIZ AE

H Ouyatpwkn etaipeia 1Opubnke to 1990. Avtikeigevo Opactnplomoinong tng eivat n
TTPAKTOPEUCH ACPAAICTIKWY UTNPECIWY. TO TOGOOTO GUHHETOXNG TNG «EYPQIMH AZDAAIZTIKH
MONOMNPOZQMH A.E.T.A.» katd tyv 31.12.2025 Atav 100%, evw katd tnv 31.12.2024 Atav
80%.

H etaipeia «NIMA AZDAAIZTIKEZ MPAKTOPEYZEIZ AE» meplAAuBAVETAL OTIG EVOTOINUEVEG
XPNHATOOIKOVOUIKEG KATAOTAGCELG HE TN HEBOGO TNG OAIKAG EvOTIOinoNG.
38


http://www.europe-asfalistiki.gr/

Eyrornn

AZOANIZTIKH
XPHMATOOIKONOMIKEZ KATAZTAZEIZ XPHZHZ 2025 (1.1.2025 — 31.12.2025)

1.1 Kavoviotiko MAaiclo

H «EYPQMH AZQAAIZTIKH MONOMPOZQMH A.E.M.A.» OlEmetal amd TG OlaTAgElG Tou
N.2190/1920 «Mepi Avwvupwy Etaipiwv> Kat amoé Tig 10Ikotepeg olatdaelg tou N.4364/2016
«Mpooappoyn NG €AANVIKAG vopoBeciac otnv OOnyia 2009/138/EK tou Eupwmdikou
KowvoBouAiou kat tou ZupBouAiou, tng 25ng NoguBpiou 2009, OXETIKA HE TNV AvAAnyn Kal
NV doknon 6pdotnploTATWY ac@dAlong Kat avtac@aliong (Pepeyyuotnta Il), ota dpbpa 2
kat 8 tng Odnyiag 2014/51/EE tou EupwndikoU KotvoBouAiou kat tou ZupBouAiou tng 16ng
AmpiAiou 2014 oxeTikd Ye TNV Tpomomoinon twv 0onywwy 2003/71/EK kat 2009/138/EK, kat
Twv Kavoviopwv (EK) aptB. 1060/2009, (EE) apiB. 1094/2010 kat (EE) apiB. 1095/2010, 6cov
apopd tig e€ouocieg TNg Eupwnaikng Apxng Acpalicewv kat EmayyeAHatikwv Zuvtagewy
(epe€ng EAAEY) kat tng Eupwmdiknig Apxng Kivntwv ASlwv kat Ayopwv, Kabwg kal oto apbpo
4 g 0dnyiag 2011/89/EE tou Eupwmdikou KoivoBouAiou kat tou XupBouAiou, tng 16ng
NoepBpiou 2011, OXETIKA HE TN OCUPTANPWHATIKA ETMOMTEIN TWV XPNHATOMOTWTIKWY
OVTOTATWY TOU AVAKOUV OF XPNUATOMIOTWTIKOUC OHIAOUG ETEPOYEVWY OpACTNPIOTATWY Kal
ouvageic Olataelg Tng vopobeoiag mepi TG IOIWTIKAG acPAAlong Kal AAAeg SlaTdgelc. »,
OTWG toxUouv cnpepa.

H Emontikiy Apxn tng Etaipeiag sivat n Tpamela tng EAAGGOG n omoia éxet tnv €8pa tng otnv
000 EAguBepiou BeviZéAou 21,tnA:210 3201111, fax: 210 3232816. H Tpamela tng EAAGSOG,
w¢ Emomrtikn Apxn pmopei va amattei tnv tpomomoinen n avapop@won tng mapolodg EKOsong
N AAAwYV ONPOCLEUPEVWY eKBEGEwY TNG ETatpeiag ) tn dnpocicucn mpdcheTwY MANPOPOoPLWY,
Kabwg Kat ™ Anyn aAAwv evepyewwy amo tn Owoiknon tng Etaipeiag cUpgpwva pe to N.
4364/2016.

2. BAZIKEZ AOTIZTIKEZ MOAITIKEZ

Ot KUPLEG AOYIOTIKEG TIOALTIKEG TTOU £QAPHOCTNKAY YId TNV oUVTAEN TWV XPNHATOOIKOVOHIKWY
KATAoTAocewy TNG Xpnong mou £An€e tnv 31 AskepBpiou 2025 mapartievral mapakdatw. H
Etaipeia epappooe TIG 601G AOYIOTIKEG TTOAITIKEG O OXEON HE TN TPONYOUHEVN XPRAON, EKTOC
Kal av ava@Epetal Kamolda aAAayn oTiG EMOUEVEG EVOTNTEG.

2.1 MAdiclo KAatapTiong OIKOVOUIKWY Kataotdoewy Etaipeiag

Ot TapoUGEg XpNHATOOIKOVOUIKEG KaTaoTdcelg tou Opidou kat tng Etaipeiag cuvtaxbnkav pe
Baon ta Awebvn Mpotuma Xpnpatoolkovouikng Avagopdg (e@e€ng A.M.X.A.), ta omoia €éxouv
ekb00ei amd tnv Emtpomn Awebvwv Aoylotikwv Mpotimwy (1.A.S.B.), kabwg kat twv
Aleppnvelwy Toug, oL omoieg €xouv ekdoBel amd tnv Emtpomn Epunveiag MpotUmwv
(I.LF.R.I.C.) kat €xouv uloBetnBei amd tnv Eupwmdiki ‘Evwon pE TOV Kavoviopo apid.
1606/2002 tng Eupwmaikng ‘Evwong kat toxuouv Katd tnv 31 AskepBpiou 2025. ‘Eva
ONHAVTIKO XApaKTNEIOTIKO twv A.M.X.A. eivatl ott amaitolv TNV OLEVEPYEL EKTIHNCEWY Kal
™V uloBtnon mapadoxwyv amo MAsUpdAg tng Aloiknong, oe OTL agopd tnv ouvtaén twv
XPNHATOOIKOVOHIKWY KATACTAcswY. AUTEC Baoifovtal otig SlabEcieg MANPOQopIieg Kat
(PUCLKA OTNV AoKNon KPioswg amd mMAsUpdc Aloiknong €Tl Twv TANPOPOPLWY AUTWY. YTIAPXEL
N MEPIMTWON TA TPAYUATIKA HEANOVTIKA amoTeEAEOHATA va SlAPEPOUY ATIO TIG EKTIPNCELG TIOU
€kave n Aloiknon Kat TUxXOv TETOLEG ATOKAIGEIG va EMNPEACOUV ONHAVTIKA TA TAPATTAV®
OLKOVOUIKA amoteAéoparta.

Q¢ apxn oUvta€éng Twv XPNUATOOIKOVOUIKWY KATACTACEWY £ival N apxn GCUVEXIONG TNG
dpaoctnplotntag (going concern) Kat XpnolHomolibnke To 10Toplkd KOoTog e £€aipeon ta
1dloxpnolpomoloUpeva  Kal  €mMevOUTIKA akivnta (oikomeda Kat Krtipla) kabwg Tta
XPNHATOOIKOVOUIKA OTOIXEid TOU gvepynTIKoU TOU a@opouv o OpoAoyd Kal PETOXEC TOU
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eMeVOUTIKOU XApTO@UAAKiou yla ta omoia n Etaipeia kat ‘Opidog xpnotygomoince wg Baon
anotipnong tng eUAoyeg agieg Toug.

Ta mOood OTIC XPNHATOOIKOVOUIKEG KATAoTAoELG Tapoucialovtal o Eupw mou amoteAei To
AelToupyké vopopa tng Etalpeiag.

Qg ouvémela Twv mapandvw n doiknon tng Etaipeiag ivat umeBuvn va:

> EMALYEL TIC AOYIOTIKEG ApXEC oUHPwva He Ta AleBvn Mpotuma XpnpUAatoolKOVOULKNG
Avagopdg (A.M.X.A.) Kat va Tig epappolel mayla.

> EMAEYEL TIG KATAAANAEG AOYIOTIKEG apXEG oL omoieg cUPBAAAOUY oTny akplBodikatn
Tapouciacn TNG OIKOVOHUIKAG Katdotaong, tNng TEPIOUCLAKAG Oldpdpwong, Twy
AMOTEAECUATWY KAl TWV TAUEIAKWY POWV TNG, OTIOU Kamolo Bépa 6gv KAAUTITETAL ATTO
KATOolo TPOTUTIO N OlEpUNVEld, Kal va TIG £@appolel mayla. Alevepyei AOYIKEG
EKTIPUNOEL OTIOU ATAITEITAl, KAl OUVTACOEL TIG XPNHATOOIKOVOHUIKEG KATACTAGCELG
oUP@WYa PE TNV ApXn TNG GUVEXELAG TNG EMXELPNUATIKAG OpaoTnplotnTac.

Ol XpNUATOOIKOVOUIKEG KATACTACELG TTOU TapouactalovTal £xouv ouvtaxBei cup@wva Pe TNV
apxn TG GUVEXELAG TNG EMXEIPNHATIKAG dpactnplotnTag .

Ot MapoUGCEg ETNOLEG OIKOVOULKEG KATAoTACELG TNG 31 AskepBpiou 2025 éxouv eykplBsi amd
TO AOIKNTIKO ZupBoUAlo tnv 21n AmplAiou 2026 Kat teAoUV UTO TNV £YKpPLon TNG TAKTIKAG
Mevikng ZuvéAeuong Twv Metoxwy tng Etaipeiag.

2.2 AN\ay€G 0 AOYIOTIKEG TIOALTIKEG

Ot AOYIOTIKEG ApXEG HE BAGON TIG OTIOIEC £€XOUV CUVTAXOEl Ol GUVNUHEVEG XPNHATOOIKOVOULKEG
KATaotdoelg eivat ol {0le¢ mou akoAouBnénkav katd tn ouvtaén twv Etiolwv
XpNHATOOIKOVOUIKWY Kataotdoswy tng xpnong mou €An€e tnv 31/12/2025, kat €xouv
£(PAPHOOCTE( PE CUVETIELD OE OAEG TIG TEPLOdOUG TToU Trapouactalovral.

2.3 ZuvaAAayég o EEvo voulopa

To eupw amoteAei TO GUVAAAGKTIKO VOplopa tng Etaipeiac. OAa ta otoixeia Ttwv
XPNHATOOIKOVOHIKWY KATAOTAGEWY mapoucialovtal 6To KUPLo VOUIoHd ToU avagEépetat
mapamavw. H Etaipsia 1000 KAtd tyv TpEXouca Xpnon 060 Kal Katd tnv mponyoUupevn Oev
Tpayparomoince cuvaAAayég os E€va vopiopara.

2.4 Evowpata meplouclakd otolxeia

2TNV KAtnyopia twy EVOWHATWY TEPIOUGIAKWY OTOIXEIWV TepIAapuBavovtal olkomeda, Ktipia,
HETA@OpPIKA péoa Kalt Aolmog maylog e€omAlopog (EmmAa, H/Y KtA.), ta omoia
xpnotpomolouvtal amdé tnv Etaipsia yia tv emiteuén tou AecitoupylkoU okomou Ttng. Xe
TEPITITWON TOU KATIOlO EVOWHATO TEPLOUCIAKO OTOIXEID €XEL HIKTA Xpnon, onAadn
1dloxpnoigomoinon aAAd mapdAAnAa s€umnpetel Kal eMeVOUTIKO OKOTO TOTE KATATACOETAL
avaioyda L€ To Tolog amd TOug U0 OKOTOUG KAAUTITETAL TTEPIOGOTEPO Amd TNV XPHOoN TOu.

Ta eVoWHATA TEPIOUCIAKA OTOIXEIA EKTOC TWV AKIVATWY (0IKOTEdA KAl KTAPLA) AmOTIHWVTAl

OTO KOOTOG KTHOEWC HEIOV TIC CUCCWPEUPEVEG ATOOBECELG, HE TNV Xpnon tng peBodou
™G otabepng amooBeong.
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Ta 5loxpnotpomoloUPEVA aKivnTd AMOTIHWYTAL O avaTPOCAPHOCHEVEG A&iEg, OTIWC AUTEC
nmpocdlopilovral amo  ave€dpInToug TIOTOMOINUEVOUG  €KTIUNTEG. Ol peTaBoAEg
avayvwpilovtat otnv kKabapry 6éon péow TNG KATAOTAONG OUVOALKOU €1600NHATOG TNG
xpriong.

Ot au€noelg Tou MPOKUTITOUV amd TV avampoodappoyn Tng a&fiag Twy eVOWHATWY aKlVATWY
TMOTWVOVTAL 0 AMoBEUATIKO avampooapuoyng agiag Aolmwy TEPIOUCIAKWY OTOIXEIwY, TO
omoio Bpioketal ota 'I0la KepdaAaid. AvTioTpo®wG, ol PEWWOELG agiag mou TPoKUTTOUV amo
TIG QVATPOCAPHOYEG HELWVOUV TO ATIOBEPATIKO.

Tuxov 6amaveg ol omoie¢ amoteAoUv dpecda oXeTI{Opevo £€000 aMOKTNONG £VOC OIKOTIESOU -
KTlpiou omwg eival ot popol petaBiBaong, cupBoAaloypa@ikda é€00d, HECITIKEG AUOIBEG KTA.
nmpocaufavouv tnv afia Ktnong tou.

Metayevéotepa KOOTN Tpooaufavouy Tnv afia KTong Tou mayiou pévo otav sival BEBato ott
Ba mpokUWouV olKovouIKa o@éAn. ‘OAa ta umodotma £€00a cUVTAPNONG KAl £YKATACTAONG
mou mapouactalovial KataxwpouvTtdl oTny KAatdotaon cUVoAlkoU £1.600npatog TG XpRong.

Q¢ evowpara TEPIOUCIAKA oTolxeia Oswpolvtal Kal ol akKlVNTOTOIAOEIG UTIO €EKTEAEON
AOX£TWG amd TNV HEANOVTIKN Xprion TOU E£VOWHATOU TEPLOUCIAKOU OTOIXEloU. AUTEQ
AmoTIHWVTAL PE BAGN TO LOTOPIKO KOOTOG, OnAadn To KOOToC Tou £xel KataBAaAAel n Etaipeia
WG TO TPEXOV OTASI0 KATACKEUNG Tou. Agv Olevepyouvtal amooBEoelg 6 autoU Tou £idoug Ta
evowpara otoixeia. Ot amooBéoelg dlevepyouvtal Pe TNV OAOKANPWON TOUg Kat tnv £vapén
XPNoNG AuTWV yla mapaywylkoug 1 emevOUTIKOUG OKOTOUC.

‘Otav  oAokAnpwOouv, TOTE HETAPEPOVIAL E€(TE OTOUG avAAoyoug Aoyaplacpoug Twv
EVOWHATWY TEPLOUCIAKWY OTOIXEIWY (T1.X. 0lKOTEdA, KTipla) eav n xprnon mpoBAEmeTal va
e€umnpétnon AsitoupylkoUg okomoug tng Etalpeiag eite otig emevdloslg os akivnta, £av
mpoKeltal yia emévouon. Qg apxikn afia autwy Twv EVOWHATWY TEPIOUCIAKWY OTOIXEIWY
AoyileTal TO 10TOPIKO KOOTOG OAOKANPWONG TOUG. METEMEITA OPWG, €Av TPOKELTAL Yld
olkomedo N Ktiplo, n afia Tou avampooappoleTal OTwWG AVAPEPETAL KAl TAPATIAVW.

H Etaipsia amooBével ta evowpata mayld otolxeia pe tn péBodo TnG otabepng £Tnolag

amooBeong KAtd Tnv OldpKela TNG WEEAUNG {wNG Toug. Ot W@PEAPEG {WEG TWV EVOWHATWY
TIEPLOUCLAKWY OTOIXEIWV gival ot €€NG:

Katnyopia Meplouciakou

Q@eApn {wn

Ztolxeiou

FAmeda Amepiopiotn
Ktipla 50 ‘Etn
Autokivnta 15 ‘ETn
EE;:TT&; :g‘l; Aowmmog 20 'Etn
HAektpovikoi YTOAOYIOTEG 5°Etn

2.5 Emevouoelg og akivnta

O1 Emevdloslg os Akivnta meplAapuBavouv olkomedd Kdl KTipla TOU KATEXOvVTdl damo Tnv
Etapeia yia evolkiaon 1 yia KeEQAAAOUXIKO KEPOOG Kal Ttaflvopouvidl w¢ akivnta yid
emévouon. ApxIKd, ol emevOUOELG O aKivnTa Kataxwpouvtal otnv afia Ktiong Ttoug, n
omola mePAQPBAvEL Kal TIG OATAVEG AMOKTNONG TOUC. META TNV APXIKN KATAXwWENon, ol
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emevOUOELG OE akivnTta amoTigwvtal otnv €UAoyn aia toug, Omw¢ autn mpoodlopiletal
amd ave€dptntoug eKTIUNTEG. Tuxov PETaBOAEG avayvwpilovtal oTa amoteAéopatd.

H e0Aoyn afia twv akivitwy mpoodlopiletal amd HPEAETEG AVEEAPTNTWY EMAYYEAUATIWV
HEAWY TOU Xwpato¢ OpKwTwv EKTIUNTWY, cUH@wva pe odnyieg mou ekdidovtal amo tnv
Alebvry Emtpomn Npotumwy Amotipynong (International Valuation Standards Committee). H
elAoyn afia twv emevoUcewy o€ akivnta amelkovilel, Yetalu aAAwv, £€co0a amo evoikia
UPIOTAPEVWY HIOBWOoEWY Kal TapadoxEg OXETIKA HE Ta £000a Ao £voiKla Ao PHEANOVTIKEG
PIOBWOELG, UTIO TO TPIoUA TWY TPEXOUCWY CUVONKWY Tou oxUouv otnv ayopd. Emiong
avtikarontpilel, o€ mapopola Baon, omoladnToTE TAPELAKN EKPON TToU Ba ATav avapevopevn,
amo Kabs akivnro.

Metayevéotepeg damaveg mpootibevtal otny AoyloTiki aia Tou akivAtou povo otav eival
mBOaviv 6Tl PHEAAOVTIKA OLKOVOULKA O@EAN, mou oxetilovial PE To &v AOyw akivnto, 6a
glopeuoouv otnv Etaipsia Kat 0Tl Ta GXETIKA KOOTN pmopolv va petpnBouv aflomota. Ta
£€€00a EMOKEUWY Kal ouvVINpNoewv emMBapUvouv Ta amoTeAéopdTa TNG XPNong Katd tnv
omoia mpaypatomotouvtal. Ot peTtaBoAEg otny eUAoyn afia avayvwpilovtal otny Katdotaon
OUVOAIKOU £1600NPATOC.

2.6 AUAd TIEPLOUCLAKA OTOIXE(T

2T0 AOyaplacuo «duAd TEPLOUCLAKA oTolXeia» meptdapBavetal n umepatia tng Ouyatplkig
Etaipeiag. H umepagia emxelpnoewy avumpoowmelel To uTEPBAAAOY TipNpa ayopdg plag
emxeipnong £vavtl Tng eUAoyng aiag tou pepidiou tng Kabapng B£ong Tng e€ayopacbeicag
EMXePNONG TOU amoKTd o ‘OpIA0G KATA TNV NUEPOUNVia ayopds. MetayevéoTepd TG APXIKAG
avayvwplong tng, N umepasia eMXEPACEWY AMOTIHATAL 0TNY afia KTHoNG TG HEIOV TIG OTIOLEG
owpeUpEveg (npieg amo amopeiwon tng afiag tng. H dioiknon tou OpiAou g€e1dlel o etrola
Bdaon N kal vwpitepa, tn Aoylotikn aia tg umepaiag Twv EMXEPNOEWY TTPOKEIPEVOU Va
OlamoTwosl av uiotatal mbavh amopsiwon tng a&iag tng.

2.7 Anaitiosig & Advela

Ot amattioslg Kat ta davela 0ev diampaypatelovTdl 68 OpYAVWHEVEG ayopEg. H nuepopnvia
ARENG Twv anattioswy Kabwg kat n afia Toug £éxouv Kaboplopéveg nuepopnvieg An€Eng. Ot
amattioelg  tg Etaipsiag xwpilovtat oe Ouo Katnyopieg. T amaltioslg amo
ouvepyalOPEVOUG  aO@AAIOTIKOUG  OlAPECOAABNTEG  (XPEWOTEG ACMAAIOTPWY) Kal T
anattioslg amo Aoumol¢ XxpewoteG. Ol amattiosl amd Ta ac@aAlotipld cupBoAaia
amoteAoUV TNV TAElOYN@Ia TWV ATAITACEWY OE £TAoLd Bdon Kat avayvwpilovtal AoyloTiKd
pe tnv olvtaén tou acpaliotnpiou cupBoAdiou. H Aloiknon og taktd Siactipata e€etalet
€4V Ol ATAITACEL AUTEG UTIOKELVTAL O dmopeiwon tng afiag Toug BACEL AVTIKEIPEVIKWY
evieifewy.

2.8 XpNHATOOIKOVOUIKEG ETTEVOUCELG

Ol XpNPATOOIKOVOHIKEG £TTEVOUGELG TNG £TAlpEiag mapakoAoubouvtal cUH@wva pe to A.M.X.A.
9 Kal ol aKOAOUBOUPEVEG TTOATIKEG KATWTEPW:

I. Avayvwpion kat apxikn Empuétpnon

H Etaipeia avayvwpilel TI KATABECELG O XPNUATOTOTWTIKA I0pUHATA KATA TNV NHEPOUNVid
onuoupyiag tou. OAa Ta AAAA XPNHATOOIKOVOUIKA HEoA (CUUTIEPIAAUBAVOUEVWY TWV
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TAKTIKWY  ayopwyv Kdl TWANCEWY  XPNUATOOIKOVOHUIKWY  TIEPIOUCIAKWY  OTOIXEiWV)
avayvwpilovtal Katd tnv npepopnvia cuvaAAayng, mou givat n npepopnvia Katd tnv omoia
n Etawpeia  yivetat pépog  Twv  oupBatikwv  OeopeloEwv  TOU  HECOU.
‘EVa  XPNHATOOIKOVOHIKO TIEPIOUCIAKO OTOIXEI0 N Hid XPNUATOOIKOVOHIKN) UTIOXPEWGN
EMYETPATAl APXIKA oTnNV €UAoyn afia TMAEov, yla €va XPnNHATOOIKOVOHIKO TEPLOUCLAKO
OTOIXEIO 1) XPNUATOOIKOVOUIKN UTTOXpEwaN Tou Oev emMpeTpatal otnv EUAoyn Afia Méow Ttwv
anoteAeopdtwy (F.V.T.P.L), k6otn cuvaAAayng mou oxeti{ovtal dueca pe TNV amoKInon i tnv
€kO00N TOU PECOU.

Il. Ta§ivopnon kait Metayevéotepn Empuétpnon

Katd tnv apxikn avayvwplon, £va XpnpatoolKOVOUIKO TTEPLOUGLAKO OToIXEio TaElvopeital wg
EMPETPNHUEVO O0TO avamooBeoto KOoTog, otnv EUAoyn Afia péow twv Aoimwv Elcodnpdtwy
(F.v.0.C.I) N EUAoyn Atia HEow Twv AmoteAsopdtwy (F.V.T.P.L).
Ta XpNHATOOIKOVOHIKA TIEPLOUCLAKA oTolxela Ogv avarafivopoUuvtal HETA TNV apXIKN TOUG
avayvwplon €Ktog eav n Etaipeia aAAAEel TO EMXEIPNUATIKO TNG HOVTEAO Yia TN Olaxeipion
XPNHATOOIKOVOHIKWY TEPIOUCIAKWY TNG OTolxXeiwv, omote OAa Tta emnpealdpsva
XPNHATOOIKOVOHIKA TEPLOUGIAKA oTtolxeia avata&ivopouvtal TnV mpwTtn NEEPA TNG TPWTNG
mepLodou ava@opdc  HETA TNV aAAayn  OTO  EMIXEPNUATIKO  HOVTEAO.
‘EVa XPNUATOOIKOVOUIKO TIEPIOUGIAKO OTOIXEIO AMOTIYATAL OTO avamooBeoto KOOTOG £4v
mAnpoi Kat Tig¢ 6Uo akdAouBeg polimoBéaelg kal dsv mMpoodlopiletal wg TaSvoPoUHEVO oTNY
EUAoyn Afia Méow Twv AtoteAsopdtwy (F.V.T.P.L).:

e Evtdooetal og £va EMXEPNHUATIKO HOVTEAO TOU OTOIOU 0 0TOXOG €ival n Slakpdtnon

TWV TEPLOUCLAKWY OTOLXEIWY Yla TNV £l0TTPAN TwWV CUUBATIKWY TAUEIAKWY POWY Kal

e OtoupBartikoi Tou 6pol 08nyouv o KaBOPIOUEVES NUEPOUNVIEG OE TAUELAKEG POEC TIOU
givat amomAnpwpn Ke@aAaiou Kat TOKkwv (S.P.P.l kpttrplo).

‘Eva XpnUATOOIKOVOUIKO TEPLOUCIAKO oTolxeio amotipdarat otnv EuAoyn Afia péow twv

Aomwv Elcodnpdatwy (F.V.0.C.1.) eav mAnpoi Kat Ti¢ 600 akoAouBeg mpolimobEoelg Kal dgv

nmpoodlopiletal wg tagivopoupevi otnv EOAoyn Afia péow twv AmoteAsopdtwy (F.V.T.P.L).:

e Evrdooctal og £va £MXEIPNHPATIKO HOVIEAO TOU OTIOIOU 0 OTOXOG €ival n Slakpatnon
TWV TEPIOUCIAKWY OTOIXEIWV yld TNV £iompagn Twv GUUBATIKWY TAUEIAKWY POwWY I
TNV TWANGCK TOU Kdl
e OLoupBaTtikoi Tou 6pol 00NyoUV o€ KaBOPIOPEVEG NUEPOUNVIEG OE TAPEIAKEG POEG TTIOU
givat amomAnpwpn Ke@aAaiou Kat Tokwv (S.P.P.l kpttrplo).
‘OAa Ta XPNHATOOIKOVOUIKA TTEPLOUGLIAKA OTOLXEia Tou Oev TaflvopoUvTal wg EMUETPNPEVA
0TO avamooBeoto Kootog 1 otny EUAoyn Afia péow twv Aomwyv Elcodnudtwy (F.V.0.C.1)
OTIWG TEPLYPAPETAL TAPATAVW EMPETPpWVTAL otnv EUAoyn Afia péow Twv AmoTeAsopdATWY
(F.V.T.P.L.).
EmmAov, Katd tnv apxikn avayvwpion. H Etaipeia duvatal va mpoodlopicsl apetakAnta
£Va XPNHATOOIKOVOUIKO TTEPIOUGIAKO GTOIXEIO TOU OLAPOPETIKA TANPOL TIC ATMAITACELS YLd
EMPETPNON OTO AmooBECUEVO KOOTOG 1 otny EUAoyn Aia péow twv Aotmwyv Elcodnpdtwy
(F.V.0.C.I.) otnv EUAoyn A€ia péow AmoteAeopdtwy (F.V.T.P.L.), €dv ye autdv Tov TpOmo
e€aAeiel N HEWWVEL GNUAVTIKA pla AOYLOTIKA avtiotolxia (accounting mismatching).

lll. A§loAdynon Emixelpnuatikol MovtéAou

H Etaipeia a&loAoyei Toug 0TOXOUG TOU EMXELPNHATIKOU HOVIEAOU OTO OTIOI0 EVTACOETAL £vd
XPNHATOOIKOVOUIKO TIEPIOUCLAKO OTOIXEID Yla KABE XAPTOQUAAKIO XPNHATOOIKOVOUIKWY
TEPLOUCLAKWY oTolxXeiwv. Ot MAnpowopisg mou e€etalovral meplAapBavouy:

. Toug OTOXOUG Yld TO XAPTOWUAAKIO Kal TNV EQAPHOYN aUTWV OTnV mpdagn,
OUMTEPIAAKBAVOHEVOU TOU €AV N OTPATNYIKN TNG OlOIKNONG EMKEVIPWVETAL GTNV
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amoOKTNON OCUMPBATIKWY £000wWV AT TOKOUG, OTn OlATAPNCN £VOC CUYKEKPIPEVOU
TPO@IA EMITIOKIOU, OTNV aVTIOTOIXION TNG OLAPKEIAG TWV XPNHATOOLKOVOHIKWY
TIEPIOUCIAKWY OTOIXEiwV HE TN OIAPKEIA TUXOV OXETIKWY UTTOXPEWCEWY I
AVAHPEVOUEVWY TAUEIAKWY POWY

II.  Tn ouxvotnta, TOV OYKO Kal TO XPOVOOLayPaUHd TWV MWANCEWY OE TIPONYOUHEVEG
TMEPLOOOUC, TOUG AGYOUC Yla TETOLEG TMWANGCEIC KAl TIG TPOGOOKIEG Yia HEAAOVTIKA
opactnplotnta MwANRcewv Oty efetalovial peEPOVWUEVA, AAAd wG HEPOC piag
OUVOAIKNG afloAdynong Tou TPOTIoU HE TOV OTOI0 EVIACGOOVTAL OTOUG OTOXOUG TNG
Etaipeiag yia tn Slaxeiplon Twv XpNUATOOIKOVOULIKWY TEPLOUCLAKWY OTOIXEIWY Kdal
TW¢ TPAYHATOTOLOUVTAL Ol TAPEIAKESG POEC.

Il. Mwg afloloyeital n amédoon Tou XAPTOPUAAKIOU OTIG ava@opES Tou yivovtal otn
oloiknon tng Etaipeiag

IV.  Toug kivéUvoug mou mnpealouy TNV amddoon ToU EMXEPNUATIKOU HOVTEAOU (KAl Td
XPNHATOOIKOVOHIKA TTEPLOUGLAKA OTOIXED TTOU KATEXOVTAL OE AUTO TO EMXEIPNHATIKO
HOVTEAO) Kdal TOV TPOTO SLAXEIPIONG AUTWY TwV KIVOUVWY.

Ma v MAEI0VOTNTA TwV £MEVOUCGEWY O£ XPNHUATOOIKOVOULIKA TIEPLOUCLAKA OTOIXE(d, O GTOXOG
TOu emxelpnuatikol povtédou tng Etalpeiag eivat toco n eiompaln twv cupBatikwy
TAPIAKWY POWV HEXPL Kal Katd tn AREn toug 600 Kal n MWANGCH XPNHATOOIKOVOUIKWY
TIEPIOUCLAKWY OTOIXEIWV Yld TN Olatipnon Tou emMOUPNTOU TTPO@IA TTEPLOUCLAKWY OTOIXEIWY
W¢ avamdomaoTa OTOIXEId Yia TNV EMTEUEN TOU OTOXOU TOU EMXEIPNHPATIKOU HOVTEAOU

IV. A€loAdynon €dv ol ocupBatikoi Opol KAAUTITOUV TO KPITAPIO powvV TOKWV Kdl
ke@aAaiou (S.P.P.l. criterion)

Ma toug okomoug autng tng afloAdynong, To Ke@AaAalo opiletal wg n guAoyn aia tou
XPNHUATOOIKOVOUIKOU TIEPLOUCLAKOU GTOIXEIOU KATA TNV APXIKN avayvwplon oty nuepopnvia
amoktnong (to KUplo Ke@AAdlo Pmopei va aAAd€el pe tnv mMApodo TOU XPOVOU €AV yld
Tapdadelypd, UTApXouv amoTTANpwiEG Ke@aAaiou).

0 tOKoG opileTal wg To avTaAAaypd TO OO0 EVOWHATWVEL: d) TNV apolBn yia tn Slaxpovikn
afia Tou XxpAparog, B) TOV MOTWTIKO KivOUVO TTOU OXETI(ETAl HE TO PECO KATA TN OLApKELd
HIOG OUYKEKPIPEVNG XPOVIKAG TEPLOOOU, Y) dAAoug BacikoUg cuvOsOePEVOUG HE TO HEGO
KlvoUvVoUG (T.X. KivOouvog peuctotntag), Kabwg kat 6) éva meplbwplo képdoug (profit
margin).

Ma va eKTIPACEL €AV Ol GUPBATIKEG TAUEIOKEG POEC IKAVOTIOLOUV TO KPLITAPLO Twy TOKWY Kat
KepdAalo n Etaipsia AapBdvel umoéywn TOUG OUMBATIKOUC OpPOUG TOU  PEGOU.
Auté meplAapBavel tnv afloAdynon ToUu KATtd TMOGOV TO XPNHUATOOIKOVOUIKO TEPLOUCLAKO
OTOIXE(O TMEPLEXEL £vav GUPBATIKO Opo Tou Ba pmopouce va aAAdEEL To XpOVo R TO TTOGO TWV
OUUBATIKWY TAMPEIAKWY POWY £T0L WOTE va pnv mAnpolUv authv tnv mpolmdbeon.
Katd t die€aywyn autig tng afloAdynong, AauBdavovtal umoywn ta akoiouba:

1. Evoexopeva yeyovota mou 6a dAAalav to moaco 1) To Xpovodlaypdppd TwY TAPEIAKWY
pPOWV
II.  Auvatrotnteg MPOTMANPWHNG ) EMEKTACNG
lll.  XapaktnploTikda mou TPOTOToIOUV TO AVTITIHO Yid TN XPoVIKA afid Tou XpApatog (1.x.
TEPLOOIKN EMAVAPOPA TWV EMTOKIWY)
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V. Metayevéotepn empétpnon Képdn Kat Znpieg

EGAoyn Afia péow twv AmoteAeopdtwv | Empetpwvrtal otnv ebAoyn afia. Ta kabapd
(F.V.T.P.L.) KEPON Kal {npieg oupmepAapBavopévwy
TUXOV £000WV Ao TOKOUG N HEpiopata Kat
OUVAAAQYHATIKA KEPON n {npisg,
avayvwpilovtal ota anoteAéopara.

EUMoyn Afla péow twv  Aomwv | Ta €coda amod TOKouG mou umoAoyilovtal pe

Elcodnpdrtwy (F.V.0.C.1.) N péBodO TOU TpaypatikoUu €mMTOKioU, Td
OUVaAAQYHATIKA — amoteAéopata  Kat N
anopeiwon avayvwpilovral ota
amoteAéopara.

Ta Aowmd képOn 1 nUIEG amo tnv
EMPETPNON otnv gUAoyn aia

avayvwpilovtat otnv Katdotacn Aotmwv
Elcodnpdtwy kat ocucowpelovtal  oTo

amoBepatiko gUAoyng aiac.
Kata tv mwAnon, An€n n dwaypagn ta
OWPEUPEVA KEPON n {npieg

avata§lvopouvtal ota amoteAéopard.

XpNUATOOIKOVOUIKA TePLOUCIaKd otowxeia | H  etaipeia Osv  éxel  taflvopnosl ta
OTO avamocBeoTo KOOTOG XPNHUATOOIKOVOUIKA TIEPIOUCIAKA OTOLXE(d
OE aQUTA TNV Katnyopia.

VI. Avayvwpion €600wV amo TOKOUG

Ta €000a amd TtOKoug avayvwpilovtal ota amoteAéopata He tn PEBOOO TOU TPAyHATIKOU
emMToKiou. To TPAYHATIKO E€MTOKIO UMoAoyi{eTal KATA TNV dAPXIKR avayvwplon evog
XPNHUATOOIKOVOUIKOU HEGOU Kdl £ival TO EMITOKIO TOU TPOEEOPAEl AKPIBWG TIG EKTIHWHEVEG
HEAAOVTIKEC €lOTIPAEEl Of METPNTA KATA TNV avapevopevn Oldpkela {wng Tou
XPNHATOOIKOVOUIKOU HECOU HE TNV akabdaplotn Aoylotiki afia Tou XpnpATOOlKOVOUIKOU
TEPIOUCIAKOU oTolXeiou. To TPAYHATIKO EMTOKIO avabewpeital wg damotéAsopd TG
TEPLOSIKNAG EMAVEKTIUNONG TWV TAPEIAKWY POWY HEGW KUHPAIVOUEVOU ETITOKIOU £TOL LIOTE Vd
avtikatontpilel oe KABe OedOHPEVN XPOVIKN OTIYHR TG MHETABOALC TwV  EMITOKIWY.
To amooBeopEévo KOOTOC £VOG XPNHATOOLKOVOHUIKOU OTOIXEIOU gival To mOcd OTO Omoio
EMPETPATAL TO XPNHATOOIKOVOLIKO TTEPLOUCIAKO OTOIXEIO KATA TNV ApXIKA avayvwplon peiov:

e T amomAnpwpég KepaAaiou,

e Juv N peiov TN owpPeUTIKA amocBeon pe tn PéBOSO TOU TPAYHATIKOU ETITOKIOU
omolacOnmote dlaPopdg HeTall autol Tou apxikoU TTocoU Kdl Tou mocoU otny AREn
TPOGAPHOCHEVO HE TUXOV MPOBALWELG {NUIWY ATTOHEiwoNC.

VIl. Atopgiwon

H Etaipeia avayvwpilel amopsiwon yld avapevopeveg mMOTwTKEG (nuiég (E.C.L.) ota
XPNHATOOIKOVOHIKA TIEPLOUCLAKA TNG OTOIXEla TToU Tagivopouvtal otny eUAoyn afia pEcw Twv
Aowmwyv glcodnpatwy (F.V.0.C.1.).

H Etaipeia avayvwpilel mpoBAEWelg {NUIWY ATIOHEIWONG OE OGO (G0 HE TIC AVAPEVOHEVEG
MOTWTIKEG {NUIEC o OAn tnv Oldpkela {wng tou pécou (lifetime E.C.L.) ekTOG amd TIG
aKOAOUBEC TEPIMTWOELG, YA TIG OTOIEG TO TOCO ToU avayvwpiletal eival ol avapevopeveg
TMOTWTIKEG {NULEC OwdeKa Unvwy (twelve months E.C.L.):
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e Xpedypaga mou mpoollopileTal OTL £XOUV XAPNAO TOTWTIKO KivOouvo Katd tnv
nUEpoUnvia avagopdc Kal
e AAAQ XpNHATOOIKOVOUIKA PECA YIA TA OTOid 0 MOTWTIKOG Kivouvog O0ev £xel aunBei
ONUAVTIKA Ao TNV apXxIKn avayvwplon.
Ot avapevopeveg mMOTwTIKEG {nuiEg (E.C.L.) umoMoyilovtal pe Bdon tnv oTABUIOUEVN
moavotnta wg n mapouca afia OAwY TwV TAUEIAKWY Slagopwyv (GnAadn n Slagopd HeTall
TWV TAPEIOKWY pOwY TToU TTPpoBAETovTal cUpBATIKA OTO HECW TOU KATEXeL n Etalpeia kat Twy
TAPEIaKWY powv Tou N Etaipeia avapével va AdBel). MNa tov oxetikd umoAoylopd n Etaipeia
AapBavel oedopéva amo aAVAYVWPIOHEVEG Olebveig Bdoelg OEOOHEVWV.
Ma ta XpnUAaTtoolKOVOUIKA TIEPLOUCLAKA OTOLXEld ToU OV EUTIEPIEXOUV ONUAVTIKO OTOLXEIO
xpnuatodotnong n Etaipeia empetpd twy mpoBAewn {nulwy amopeiwong o€ moood (0o pe To
E.C.L. didpkela {wng.

Y& KABe nuepopnvia avagopdg, n Etaipeia afloAoyei eav Ta xpnpatooIKOVOUIKA TTEPLOUCLAKA
otoxela mou amotipwvtatl otnv EGAoyn Afia péow twv Aomwy elcodnpdatwy  (F.V.0.C.1.)
glval MOTWTIKA amopelwéva. ‘Eva XpnpaTooIKOVOHIKO TTEPLOUGLAKO OTOLXEID £ival TMOTWTIKA
ATOHEIWHEVO OTav £xouv oUUBEL £va i meploodTepa yeyovoTa mou €xouv emdnpia emidpaocn
OTIC EKTIHWHEVEG PEAAOVTIKEG TAMPEIOKEG POEG Tou MEcou. Ta otolxeia mou AapBdavovtal
UToOYnN Kal amodelKVUOUV OTL £vd XPNHATOOIKOVOHIKO TEPLOUCLAKO OTOLXEID €XEL UTOOTEL
TOTWTIKN amopeiwon TepIAaPBAVOUY Ta aKOAOUOA AVTIKEIPEVIKA OsO0UEVA:

e  INPAVTIKN OLKOVOMIKN GUCKOAIa Tou €KOOTN

e AB£tnon 6pwv TG cUPBAong, OTWG ABETNCN UTTOXPEWOEWY 1 EKTTPOBEGHO YEYOVOG

e Tnv avadiapbpwon mooou mou osiAstal otnv Etaipsia pe 6poug mou SlaPopETIKA
oev OBa e€ftale

e KaBiotatat mBavi n KNPUEN Tou EKGOTN TOU HECOU OE KATACTAGN MTWXEUONG i AAAN
OlKOVOUIKN avadlopyavwon, 1

e Tnv amwAsla AsiToupyiag Tou HECOU o GUVONKEG EvEPYOU ayopdg AOYw OLKOVOHIKWY
OUCKOALWV.

VIIl. Amoavayvwpion - AAAayn 6pwv

H Etaipeia amoavayvwpilel £éva xpnpUAtoolKOVOHIKO TEPLOUGLAKO OTOIXEi0 Ootav Afyouv ta
OUMBATIKA SIKALWHATA OTIG TAUEIAKEG POEG TOU pEoou N petaBilBalel ta Sikalwpata Anyng
TWV CUUBATIKWY TAPEIAKWY POWY O Hld GUVAAAQyT oTnV omoid oucldcTikd 6Aot ol Kivduvol
Kat Ta OPEAN ™g 1dloKTnoiag TOU HEoOU petaBiBalovrat.
Katd tnv amoavayvwplon €vOg XpnpatoolKOVOUIKOU TEPLOUCIAKOU oTolXeiou, n Slagopd
peTagl g AoyloTikng afiag Katd tnv nuepopnvia tng dlaypa@ng Kalt Tou TIHAPATOS Tou
AQEONKe (cupmeplAapuBavopévou KABe VEou TEPLOUGLAKOU GTOIXEIOU TTOU aToKTRONKE peiov
TUXOV  véa  avaAngBeica  umoxpiéwon) — avayvwpiletal  oTd  AMOTEAEopATd.
Ma emevduoelg otnv EVAoyn Afia péow twv Aotmwy Elcodnpdtwy (F.V.0.C.l1.) To CWPEUTIKO
KEPOOG N {npia Tou €iXE TPONYOUHEVWC avayVWPIOTEL 0TA ATOOEUATIKA PECW TwV AOLTWY
Elcod0nuatwy  avatallvopsitat  amdé ta  0la  KE@AAW@ Otd  AMOTEAEopdTd.
Eav ol dpol evOC XpnHATOOIKOVOHIKOU TEPLOUCIAKOU oTolxeiou tpomomolnfoly, TOTE N
Etaipeia aloAoyei €av ol TAUEIAKES POEC TOU TPOTIOTTOINHEVOU TTEPLOUCLAKOU GTOIXEIOU Eival
oUCLWAWCE OLaPOoPETIKES. EAv cupBaivel autd, TOTE TA GUPBATIKA OIKAIWHATA OTIC TAMEIAKES
POEC ATIO TO APXIKO XPNHATOOIKOVOUIKO TIEPLOUCIAKO OTOIXEI0 Bewpeital 0Tt Exouv ANEel. Itnv
TEPITITWON AUTH, TO APXIKO XPNHATOOIKOVOUIKO TIEPIOUCIAKO OTOIXE(O avayvwpiletal otnv
gUAoyn aia Y TUXOV EMALEIPEC 0amaveg ocuvaAAayng.
Tuxov apolBEG ToU ELCTIPATTOVTAL WG PEPOG TNG TpoToToinong Aoyilovral wg €ENG:

e ApolBéc mou AapBdavovtal umoyn yla Tov TPOGOLlopIoHO TNG €UAoyng agiag véou
TEPIOUCLAKOU OTOIXeEiou Kalt Tpopndeleg mou avtimpoownelouv  amolnpiwon
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EMALEPWY Oamavwy cuvaAAayng TepIAQUBAvVOVTAlL 6TNV APXIKA EMPETPNON TOU VEOU
TIEPLOUGLAKOU OTOIXEIOU

e AAN\eg mpopnBeleg mepIAapUBAvVOVTAl OTA ATOTEAECHATA WG PEPOC TOU KEPOOUG 1 TNG
{nuiag amo tn dwaypagn.

IX. Zupynpiopog

Ta XPNUATOOIKOVOUIKA TEPIOUCIAKA OTOIXEId KAl Ol XPNUATOOLKOVOHIKEG UTTOXPEWGELG
oupywneilovtal Kat to Kabapd mood mapouctaletal 6NV KATAGTACN OIKOVOUIKNG BEong otav
Kal povo otav n Etaipeia €xel £va VOPIKA EKTEAECTIKO OlKAiwPaA va CUPYNIoEL Ta TOodA Kal
okoteUel €ite va Olakavovicel oe Kabaprn Bdon €ite va PeEUCTOMOLNCEL TO TIEPLOUGLAKO
OTOLXEIO va OlaKavovioel ™mv uTToXpEWaN Tautoxpovd.
Ta £éc0da Kat ta £é€00a mapouctdlovtal os kabapr Baon Povo otav amatteital n EmMIPEMETAl
amo éva mplotumo T.X. KEPON Kat {NUIEG TOU TPOKUTITOUV amod pia opadd mapopolwy
ouvaAAaywy, Omwe ta KEPON Kal ot {NUIieg amd XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU TIOU
empetpouvtal otnv EUAoyn Aia péow Twv amoteAeopdtwy (F.V.T.P.L.).

H etaipeia umoAoyilel tnv eUAoyn afia Twv XpnUATOOIKOVOUIKWY OTOIXEiwV Bdoesl gvog
mAdiciou umoAoytopoU tng UAoyn a&iag Tou KATATACOEL TA XPNHATOOIKOVOUIKA OTOIXEld o€
pla lepapxia tpuwv emmédwy Baon Twv 0e0OUEVWY TTOU XpnotpotoloUvtdl 6TnV amotipnon,
OTIWG TEPLYPAPETAL KATWTEPW:

Emimedo 1: Xpnuatiotnplakeg TIHEG OE EVEPYN Ayopd TIAVOHOIOTUTIWY XPNHATOOIKOVOUIKWY
otolxeiwyv. Xto emimedo 1 meplhapBdavovtal peToxEG, apolBaia Ke@dAala Kal opoAoya mou
olampayHatelovTal 6E OpYAvwHEVN XPNHATIOTNPLAKN ayopd.

Eminedo2: Mapatnprioiga Oedopéva €KTOC amd TG THEG Tou Emmédou 1, Omwg
XPNUATIOTNPIAKEG TIHEG TTAPOHOLWY OTOLXEIWV TIHEG amd ayopEg mou Oev eival eVePYEG, N
aAAa 6edopéva mou pmopoUy va emiBeBatwbolv amd mapatnpioipa 6edopéva yia 6xeddv To
oUvoAo TnG OLAPKELAG TOU OTOIXeiou. XTo emimedo 2 mepAdpBavovtal Xxpedypaga pe TIHEG OF
HN EVEPYEG AYOPEC KABWG KAl XPedYpaPa Xwpig TP amo KATola ayopd Twv omoiwv ol a&isg
umoAoyiovtal XpNoIPOTIOIWVTAG HOVTEAA ATMOTIUNONG N TEXVIKEG pe Oedopéva mou eival
Tapatnencipa otny ayopd 1 ymopouv va utoAoyloBoUv amd mapatnpnRold oToIXeia amd TNy
ayopd. H katnyopia auth meplAduBAavel Kupiwg opoAoya Kat PETOXEC ol afieg Twv omoiwv
£xouv umoAoy1oBei xpnolgomolwvtag 0sSopPEva amo OpYAVWHEVEG AYOPEC.

Eminedo 3: Mn mapatnphiowpa Oedopéva mou umootnpilovtal amd Alyeg n kaboAou
ouvaAAayEg oe evepyn ayopd Kat emnpedlouv onpavTtika Twv UAoyn afia. Eav n amotipnon
£VOG XPNHUATOOIKOVOHUIKOU oTolXeiou gival Baclopévn os pn mapatnpnolpa 6edopéva, autd To
oTolxeio Karatdacostal oto emimedo 3. Xe autd To emimedo mepAapBavovral
XPNHUATOOIKOVOUIKA OTOIXEI OTWG PETOXEG KAl OUOAOYIEC ETALPEIWY YId TNV ATOTIUNGN TWY
oTmoiwy xpnotpomolndnke n péBodog tng Kabapng B£ong ) mpoodlopicdnke BACEL EKTIUNONG
amo tnv Aoiknon.

‘OAeg ol cuvaAAay£Eg ayopdg Kal TwANong £mevOUCEWY GE XPNHATOOIKOVOUIKA TTEPLOUCIAKA
oTolxeia Kataxwpouvtal TNV nuepopnvia cuvawng tng cuvaAAayng (trade date), n omoia
AVTIOTOIXEL TNV NPepopnVvia Katda tnv omoia n Etaipeia dsopsvetal va ayopdcel ) va TwANGEL
TO XPNHUATOOIKOVOUIKO TIEPLOUGLAKO oTOoIXEl0. EIOIKA 600V a@opd TIG cuvaAAayEg o opoAoya
aUTEG KataxwpoUvTal TNV NPeEpopnvia ekkabdapiong tng cuvaAAayng. (settlement date).

2.9 Acpaliotipla cupBoAala
Empétpnon

J0ppwva pe to AMXA 17 umdpXouv TPELC TPOCEYYIOELG EMPETPNONG Yid SIAPOPETIKA £i0n
aoc@aAlotnpiwy cupBoAaiwv:
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e T[evikO Movtédo (GMM) - Auth n mpootyylon e@apudletal os OAd Ta acpaAloTipla
oupBOAala, EKTOC £AV £XOUV AUECA XAPAKTNPLOTIKA CUPHETOXNAG N TO GUPBOAAlo givat
EMALEPO, KAl N etalpeia €mMAEYEL vad £QAPUOCEL TNV TPOCEYYION KATAVOHNG
acpaliotpwv.

e T[lpoocyylon Katavoung Acgaliotpwv (PAA) - Autq n mpoofyylon eivat pia
TPOAIPETIK amAoUCTEUCN TNG EMUETPNONG TNG UTOXPEWONG Yld EvATIOHEVOUC
KAAuyn, yla ac@aAlotipla cupBoAaia pe Bpaxumpobeopn KaAuyn.

e [pocéyylon MetaBAntAg ApoiBri¢ (VFA) - Auty n mpoofyylon e@appolstal oe
ac@allotipla cupBOAald PE XAPAKTNPIOTIKA AUECNC CUPHETOXAC. TETola cupBoAala
glval ouclaoTIKa meVOUTIKA cUPBOAAIa TAPOXAG UTTNPECIWY BAGEL TwV OToiwY Hia
gtalpeia umooxetal amodoon emévouong BAcEL UTOKEIPEVWY OTOIXEIWY. AUuTA N
TPocEyylon OgV UTTOPE( va XpNOIHOTTOINOEL yid TNV EMPETPNON TWV AVIAGQAAICTIKWY
oupBoAdiwy Tou £xouv k00Ol n StatnpnBei.

H Npooccyyilon Katavoung Acgpalictpwy givatl pia amAomoinpévn gEBodoG yia tnv mMPETPNON
NG UToXpéwong, 000 a@opd TNV &evamopévouca KAAUWn yua emMALEIUEG OPAOEQ
ac@aAlotnpiwy ocupBoAaiwyv. ZUP@WvVA HE aUTA TNV TPOCEYYLON, N UTIOXPEWON TWV
eMoupBacwy anattnoswy £EaKoAouBel va EMIPETPEITAl XPNOIHOTIOWWVTAG TO YEVIKO HOVTEAO.
Ta ac@aAiotnpla cupBoAaia mou ekdidovtal emi Tou mapovtog amod tnv Etaipeia £xouv
mEPI0O0 KAAUWNG €VOC £TOUG N ALYOTEPO OTN GUVTPLITIKN TOUG TMAElOWN@ia Kal EMOHEVWG
givat autopata emAE€Ia yia tny PAA. MNa ta eAdxiota oe mARBog ac@aAlotipla cupBoAaia
pe OLAPKELD AVw TOU €VOG £TOUC TTOU OlATNPEL OTO XAPTOPUAAKIO TNG, EKMOVABNKE AGKNoN
amd tnv omoia mpokumtel OTL n Mpoofyylon Katavopng Ac@aliotpwv 0ev PETABAAAEL
ONUAVTIKA Ta AMOTEAEOHATA UTTOAOYIOHOU TWV AGQAAICTIKWY UTTOXPEWOEWY GE OXEON HE TO
Fevikd MovtéAo Empétpnong. Inpelwvetal OTL of MepimTwon mou oto HEAAoV ekO0Bei
ONHAavTIKOG aplBpog cupBoAaiwy pe mepiodo KAAUWNG AVw TOU £vVOG £Toug and tnv Etalpeia,
Ba mpayuaromonBei afloAdynon emMAeEPOTNTAG cUH@PWYA HE Tn Tapaypago 53(B) tou AMXA
17.

‘Opia cupBoAdaiou (contract boundaries)

Eme€nynoelc oxetikd pe tov Tpoodloplopd Twv opiwv (contract boundaries) kat Twv
otolxeiwv emévduong cupBoAaiou.

To mpotumo twv AMXA17 cUpgwva pe tng mapaypdpoug 34 - 35, opilsl Ta dpla cupBoAaiou
Katd ta omoia AapBdvovtal uTown yid TOV UTIOAOYIOHO TWV TEXVIKWY AMOBEUATWY Ol
HEAAOVTIKEG Xpnupatopoéc. OL Xpnuatopofg ol omoieg¢ AapBdavovtal umown Katd Tng
UTTOAOYIOHOUG €ival €KEIVEG Ol OTIOIEC £ival OXETIKEG e TN OlApKeEla 1oxUog Tou cupBoAdiou
HEXPL TNV nuepopnvia Katd tnv omoia n Etaipeia malsl va mapéxel ac@aAloTiKn KAAuyn,
olatnpel to OWKaAiWHA va aKUPWOEL TO CUUBOAAIO N €XEl TNV TPAKTIKA KAvOTNTA vd
EMAVEKTIPNOEL TOV KivOuvo, ot emimedo cupBoAdaiou i XapTo@UAAKiou, £T0L WOTE va KAAUTITEL
TANPWG NG KvOUVOUg Tou avaAapBavel amévavil tng ac@aliopévoug tng. H Etaipeia
£€EI0IKEUPEVN KATA ATOKAEIOTIKOTNTA OF E£PYACIEG YEVIKWY dAC@AAElwy, Olatnpel Katd
OUVETIELd OE CUVIPINTIKA MAslowneia (avw tou 90%) oTo XapTo@UAAKLO TN ac@aAlothpla
oupBOAala Ta omoia eite €xouv €TACLA XPOVIKN OLAPKELd €iTe €ival €Tnoiwg avaveoupesva.
MapdaAAnAa, dsv OlaBétel KaBOAoU emeVOUTIKA acPaAloTIKA Tpoiovta tumou unit - linked R
mpotovta acpdAiong {wng Kat uyeiag (Life and Health products).

Emiong, dwatnpei to Sikaiwpa va mpocappolsl TNV TIHOAOYLIAKN TOALTIKNA TNG, ot £mimedo
TPOLOVTOC /KAl XAPTOPUAAKIOU, EMAVEKTIHWVYTAG TOUG AOPAAIOHEVOUG KIVOUVOUG TNG Kal
Kat’ emEKTAon mpoBaivovtag o€ MPOCAPHOYES TwWV AGPAAICTPWY KATA TNV AVAVEWGN TwWV
OXETIKWYV ac@aAloTnpiwv cupBoAaiwy, AapBavovtag umdyn Toug OXETIKOUC KIVOUVOUG £wG
Kal TNV NUEPOUNVIA EMAVEKTIHNONG TV KIVOUVWY. JUVETIWG, EXEL TNV MPAKTIKA LKAvOTnTd va
KAAUTITEL TTANPWG TOUG AGPAAIGHEVOUC KIVOUVOUG TNG.
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A£O0OPEVWYV TWYV AVWTEPW, Ol XPNHATOPOEG TTOU AdpBAvovTal utrdwn 6Toug UTTOAOYIGHOUG TwY
TEXVIKWV amobepdtwy gival 6ceg mpaypatomoloUvtal Katd Tn OldpKeld 1oXUoG Twv
oupBoAaiwy, dnAadn amd tny Evapén tng ac@aAloTIKNG TepLodou PEXPL TN AREN TG, n omoia
Kata Bdon Oa éxel eTnola OldpKeld. Xpnpatopoég mou AapBdavovtal uméyn ag@opouv o€
€KEIVA TA OIKOVOHIKA OTOLXEIA TA OTOia £XOUV AUECN GUOXETION ME TNV €EUTNPETNON TOU
oupBoAaiou, oMW cival ta acwdAlotpa, Ta £€oda MPAoKTNoNG, Ta SLAXEIPIOTIKA £€0dd, Ol
amodNUIWOELG K. AT, XwpIg va AapBdavovtal umoyn XpnUatopoEg amo HeEAAOVTIKA cuuBOAdla.

MéBodol empétTpnong

Eme€nynon oxetika pe 1o medio €@appoyng TG MPOoEyyLlong KATtavoung ac@aiioTpwy Kal
TNV TPOGEYYLON TNG HETABANTAC apolBng.

H Etaipsia OlaBétovtag KAtd dAMOKAEIOTIKOTNTA dACQAALOTAPIA OCUHPBOAALA  YEVIKWY
ao@alicewv €XEL AMOPAGIOEL va KAVEL XpNon TNG £QAPUOYAS TNG TPOCEYYIONG KATAVOUNG
ac@aliiotpwy (Premium Allocation Approach - PAA), evw e@ocov dev S1aBETel ac@alloTIKa
eMeVOUTIKA TIpoiovTa Osv Ba KAVEL XpAon TN MPooEyylong TnG HETaBANTAG apolBig (Variable
Fee Approach - VFA).

H pébodog PAA cUpgwva pe Tig mapaypdgoug 53 - 59 tou mpotumou twv AMNXA 17 duvatal
va xpnolgomotndei yia cupBoAala ) XxapTo@uAdkia cupBoAdiwy ta omoia £éxouv SLAPKELd TO
MOAU éva £T0g N yla OmolodNTIOTE AGPAALOTAPLA GUPBOAdla ota omoia e@appoletal to
nmpdtumo AMXA 17, umd tnv mpolindbeon opwg OtL n xprion tng PAA dev peTaBAAAEL onPAVTIKA
TA ATOTEAEOHATA UTOAOYIOHOU TWV TEXVIKWY ATOBEPATWY O 0XEoN He TN HEB0JO TOU YeVIKOU
povtéAdou empétpnong (General Measurement Model - GMM).

Asdopévou OTL 6To XapTo@UuAdklo tng Etaipeiag n cuvtpmtiki mAstowneia Twv cupBoAaiwy
£xouv €Trola OLApKeLd, Kal CUPQWVA HE TNV EKTTOVNON OXETIKNG AOKNONG Yld TA TTEPLOPIOHEVA
oe MANBog ac@aAlotipla cupBoAala pe OSIAPKEID AVw TOU £vOg £TOUC Tou Olatnpel oto
XAPTOWUAAKIO TG n Etaipeia, n omoia katédelfe otL n PAA dev PeTaBAAAEL onUAvTiKA ta
AMOTEAECUATA UTOAOYICHOU TWV TEXVIKWY aMOBeUdtwy ot oxéon He tn HEBoOo GMM,
Bswpeital mwg n epappoyn tng PAA sival epiktr. H kUpla diagpopomoinon tng PAA o oxéon
pge tnv GMM agopd to amobepa tng UTOAsLTOPEVNG KAAuwng (Liability for Remaining
Coverage - LRC). Mo ouykekplpéva, katd tnv PAA dsv amatteitat o uTOAOYIOHOG TOU
oupBatikoU meplBwpiou utnpeciag (Contractual Service Margin - CSM), tng mpocappoyng
Kivouvou (Risk Adjustment - RA) kal Kat’ eméKTacn tng MPoe€APANCNG AUTWY.

AvTiBétwg, akoAouBei mapopola pebodoAoyia OMwWS Kal oTto TPonyoUHEVo TTPOTUTIO, HE TOV
uTToAOYIoHO Tou AmoB£patog Mn Asdoulsupévwy Acpaliotpwy (AMAA/Unearned Premium
Reserve - UPR), umd tnv mpoimobeon OpwG OTL Ta mPolovta N ol opddsg autwy Oev gival
{nuoyova.

IXETIKA PE TOV UTTOAOYIOHO TWV UTTOXPEWOEWY TWV Tpaypatomoindsvtwy {nuiwv (Liability of
Incurred Claims - LIC) n PAA akoMouBei katd ta dAAa tnv idwa pebodooyia pe tnv GMM,
umoAoyiovtag ta amobiépata eKKpePwy ot eminedo BEATIOTNG eKTignong, to RA Kat
TPOEEOPAWVTAG TIG HEANOVTIKEG XPNHATOPOEG HE TA KATAAANAA TPOEEOPANTIKA EMITOKIA.

MeBodoAoyia mou xpnoigomoleital yia Tov KaBopIoHo TwV MPOoEEOPANTIKWY EMTOKIWY

To mpdtumo twv AMXA 17 ocUppwva pe TIC mapaypdgoug 34 kat 35, mpolUmobitel Tnv
TPOoEOPANCN TWV TEXVIKWY TPOBALwewv (time value of money). O mPocaSloPIOPOS TNG
KaQUmUANG emtokiwyv Ouvatal va umoAoylotei site Baoel tng top - down peBodou eite Tng
bottom - up approach. ZUpgpwva pe tn dsUtepn PEBoSO, n omoia sival Kat n emAexfeioa
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HEBOOOG TPOGOLIOPIoHOU TOU EMITOKIOU TPoe€dpAnong, Bacilstal ota Sedopéva TNG ayopdag
pe Baon tnv KapmUAn emrtokiwv dveu Kivduvou (risk - free rate) oe ouvOuaopo pE TNV
TPOGApPUOYN TNG EVOEXOHEVNG EAAELWYNG PEUCTOTNTAG TWV AGPAAICTIKWY UTTOXPEWGCEWY.

O mPocsLoPIoHOC TNG TTPOCAPHOYNAG PEUCTOTNTAC afloAoyeital pEéow avaAucewy sualcbnaoiag
TWV TEXVIKWYV TPOBAEWEWY, evOowHATWVOVTAG OlAPOPETIKA OEvapld TPOCAPHOYAS
olakupavong (volatility adjustment) otnv KapmiAn Baong dveu KivdUvou, G GUVETIELT HE TO
mAaiolo tng Pepeyyuotnrag l.

MeBodoAoyia Tng mpocappoyng Kivouvou (risk adjustment)

Z0ppwva pe Tty mapaypago 37 tou mpotumou AMXA 17, n Etaipeia kaAeital va mpocappoost
TNV EKTiPNON NG mapoucag afiag Twv TAPEIAKWY POWV £TCL WOTE VA AVTIIKATOMTPIfeL TNV
amolnpiwon Tou amalteital ava@opika He tnv aBeBaldtnta moU EUTEPLEXETAL OTO TEAIKO
moc6 ™G amolnpiwong aAAd Kat oto potiBo mAnpwHAG (payment pattern) Twv TAUEIAKWY
POWY TIOU TTPOKUTITOUV AT [N XPNHATOOLKOVOHIKOUG KivOUvoug. To AMXA 17 dsv mpoadiopilel
KATIOld GUYKEKPIPEVN TEXVIKN EKTIUNONG TOU XPNOIHOTOLEITAl Yld TOV TMPOoOlOPICHO TNG
TPOCAPHOYNG KIVOUVOU Yld N XPNHATOOLKOVOUIKOUG Kivouvoug. H Etalpeia 6a epapudlel
HEBOGO KOoTOoUg KeaAaiou (CoC), evw To TOCOOTO TOU KOGTOUG Ke@aAaiou kabopiletal oto
6% o€ pe to mAdiolo tng Pepeyyuotntag Il

2.10 Avayvwplon Kal emMPETPNon Twy £000wv N €£60wV TNG AGPAAIONG

Z0ppwva pe TIc odnyieg tou mpotumou, Hovo ta €€oda mou oxetilovial Aueca HE TV
EKTARPWON TwV cupBoAaiwy Ba mpémel va AauBavovtal UToYLly Katd TNV £MPETPNON TWY
TAPELOKWY POwV EKTANPwONG. Ta Kootn mou Bewpouvtal pn amodotéa, OnAadn mou dev
oxetiovtal Ageca otnv eKMANPWOoN Plag opadag ac@aAloTIKWY cUPBoAdiwy 6ev Ba mpEmel
va cupmepAapBavovtal otnv EMPETPNON TNG ac@aAloTiKng uttoxpéwong (LRC & LIC), kat wg
€K TOUTOU TA OUYKEKPIUEVa Kootn Ba avtipetwmilovtal ot €exwplotd KovOUAIO NG
Katdotaong amoteAeopdatwy (P&L) amd autd twv ac@aAloTiKwy e£00wy. ZUP@WVA HE TO
AMNXA 17, ta ac@aMoTIKA XpNPATOOIKOVOUIKA £€000a/£€oda epIAapBAvouy T HETABOAN TwVY
AOYICTIKWY TTOCWVY TWV do@aAlotnpiwy cupBoAaiwy, n omoia mPoKUTTEL Amd TV £midpacn
™G SlaxpovIKAG afiag tou xprRpatog, Kabwg Kal Tnv £midpacn TOU XpnHATOOIKOVOUIKOU
KvOUvou. H mpog€d@pAncn twv TEXVIKWY TPoBAEWewY o€ emimedo BEATIOTNG EKTIUNONG TNG,
Kadwg Kal n evowpdtwon tng mpooappoyng Kivduvou (LIC kat RA), amoteAoUv Toug Bacikoug
Tapayovteg OlagopoTnoinong oe oxéon Pe To mponyoUpsvo mpotumo AMXA 4 oe emimedo
£000wv -£€00wWV aAAd Kat ot emimedo Ke@alalakng BEong. Asdopévng tg amo@acng tng
Etalpeiag va kdvel xpnon NG £QAPHOYAC TNG TPOCEYYIONG KATAVOHUNG aAG®AAioTpwy
(Premium Allocation Approach - PAA), A0yw Tng €tAolag OLAPKEIAG OTN GUVTPLTTIKA
TAEIOVOTNTA TWV ac@aAlotnpiwy ocupBoAdiwv tng, Otv oxnuatilel KAMolo cupBATIKO
neplBwplo unnpeoiag (Contractual Service Margin - CSM) ota amoteAéopatd tng.

2.11 ATTAITAGELG KATA XPEWOTWY AGPAAIoTpwY

Ol anmattioelg KAtd Xpewotwv ac@aAicTpwy TePIAAPBAVOUY ac@AAlcTpa amd TEAATEG,
ouvepydteg pe OKaiwpa siompaéng kat emidikeg umoBioelg. H Etaipeia €xel karaptioel
OUMBAOELC Yla TNV TAPOXN TIOTWONG XPOVOU GOTOUC CUVEPYATEG Yld TNV eiompagn twv
ac@aliotpwy. Ol AMAITACEIG KATA XPEWOTWY ACPAACTPWY KATAXWPOUVTAL OTIC OLKOVOULKES
KATAOCTACELG TNV NHEPOUNVia €KGooNnG Twv Ac@aAlotnpiwy ZupBoAdiwy.
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2.12 ZUPYNQIOPOG ATTAITACEWY UTTOXPEWOEWY

Ta XpNPATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Kal Tabntikou cupyneifovral kat to kabapd
To00 amelkovileTal oTNY KAataotaon XpnHATtoolKOVOUIKAG B€oNng, HOVO OTav UTTAPXEL VOUIKA
1oXUpO OIKaiwpa va cUPYN@IcEL Ta Tood TIoU avayvwpiotnkav Kal UTdpxel n mpobeon va
yivel Slakavoviopog o kabapn Baon, 1 yla va peUCTOTIOINOEL TO TTEPIOUGLAKO OTOIXEIO Kal
va OlaKavoVvioel TNV UTTOXPEWGH TAUTOXPovd.

2.13 Tapelakd Alabéoipa kat lsoduvapa

Ta taplakd Slabéciya Kal Taplakd .ooduvapa mepAduBAvouy Ta PETPNTA, TIG KATABEOELG
OYEWG Kal TIG BpaxumpoBeopeg HEXPL 3 PAVEG eMEVOUOELG, UPNANG PEUCTOTNTAG Kal XapunAou
piokou, Twv omoiwv o Kivduvog peTaBoAng tng eUAoyng afiag eival acnPavrog Kat ol OToieg
Xpnotgomolouvtal amd tov ‘Optho/Etaipeia ywa tnv e€umnpétnon twv BpaxumpoBecpwy
UTTOXPEWOCEWY TOUG.

2.14 MeToxIKO Ke@AAalo

‘E€00a ta omoia mpayparomolinbnkav yla v £kOoon HETOXWV tep@avifovral petd tnv
agaipeon Tou oxeTIKoU (pOPoU £1000NHATOC, OE PEIWON TOU TTPOiovTog TG £kdoong. Ta £é§oda
Ta omoia oxetilovtal pe TNV €KOOON METOXWV Yld TNV AMOKTINON EMIXEIPHOEWY
TEPIAAPBAvVOVTAL GTO KOOTOC KTHONG TNG EMIXE(PNONG TTOU ATOKTATAl. Katd tnv amoéktnon
WOiwv PETOXWY, TO KATaBANBEV Tipnpa, cUPTEPIAAUBAVOUEVWY KAl TWV OXETIKWY OAmavwy,
amelkoviletal HEIWTIKA TwV 18iwv Ke@aldiwy (amoBepatiko umép to dptio) . Ot '101eg METOXEG
Ogv evowpatTwyouv SiKkaiwpata wngou. H Etatpeia katd tnv 31 AskepBpiou 2025 dev Kateixe
{01EG PETOXEC.

2.15 YTOXPEWGELG

O umoxpewoel¢ NG Etalpsiag mpog TPITOUG dATOTIHWVTAL OTIC XPNHATOOIKOVOUIKEG
KATAGTAGCELG OTO LOTOPIKO KOGTOG TOUG BAGEL TWV VOUIHWY OTOLXEIWY TTOU UTTAPXOUV YLd TIG
ouvaAAayEG autéc. Tuxov emBapUvoelG amo eKMPOBECUEC TANPWHES UTOXPEWCEWY
Bapuvouv Ta amoteAéopata XpRong Kal mTpocauAavouv 1oATood TIG UTTOXPEWGELC.

2.16 MpoBAEWweLg

0 'OplAog / Etatpeia Olevepyel mpoBALWELS Yia eVOEXOUEVEG UTTOXPEWOELG Kal KivaUvoug, otav
UTTApXel TapoUcd VOHIKNA N TEKHALPOHEVN UTOXPEWON WG AMOTEAEOHA TAPEAOOVIWY
YEYOVOTWY, UTAPXEL HEYAAN TOAVOTNTA EKPONG TTOPWY TIOU EUTTEPLEXOUV OLKOVOULKA OPEAN
yla Tov SlaKavovioHo TG UTTOXPEWaONG Kal ival e@QIKTO va eKTINBel aflomota 1o moco tng
UTTOXPEWONG.

2.17 MpoBA£WeLg Yia amopeiwon TG agiag TwY XPEWOTWY ACGPAAICTPWY

MpoBAswn yla amopeiwon tng afiag plag amaitnong oxnuatiletal otav UTApxouv BAGIPEG
evOeielg OTL 0 ‘OPIAOG Osv TIPOKELTAL VA EICTIPAEEL TO GUVOAO TWV ATMAITACEWY ToU €ival
amaltnTég ota mAdiola Tng cUPBacng Kat cUPPWYA Je TOUG apXikoUg 6poug tng.

O 'Opthog e€etalel €av umdpxouv Baoipeg evoeiéelg yia moaveg {npieg o6To XAPTOPUAAKIO
amalToEwy Katd meAdatwy. Mia amaitnon umokeltal o€ amopeiwon g afiag tng otav
oUppwva pe Toug 6poug Tng oUpBacng, mapouctdlsl Kabuotépnon meploootepo amod 90
NUEPEG Kat / 1 otav umapxouv BAGIPEG EVOEIEELG, KATA TNV NHEPOUNVIA EKTIPNGONG, Ol OTIOIEG
KATadelkvUOUV OTL Ol XPEWOTES acaAioTpwy O0gv Ba £xouv Tn duvatdTNTa va avramokpléouv
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OTIG UTIOXPEWOELS TOUC.

2e KABe nuepounvia avagopdg, OAeg ol KABUCTEPNUEVEG N EMOQPAAEIG ATAITAOELG EKTIHWVTAL,
yla va mpoodloplotel n avaykaldtnta f pn mPOBAEWNG yld €MOQAAEIC AmATAoES. To
UTTOAOITIO TNG OUYKEKPIUEVNG TPOBAsWNC yla emo@aleic amaitiosl mpocapuoletat
KAtdAAnAa oe Kabe nuepopnvia KAEWGIPHATOC IGOAOYIOHOU, WOTE VA AVTAVAKAd TOug
mMOavoAoyoUHEVOUG OXETIKOUC KivOUvoug. KdaBe Olaypagr UmoAoImwY XPEWVETAL OTNV
umdpxouca TPOBAewn yla emMo@aAeiq analtnoelg. AmoteAei moATtik tou OpiAou va pnv
olaypdagpetal Kagia amaitnon péxpt va eEaviAnBolv OAEG ol SUVATEG MPAKTIKEG KAl VOUIKEG
EVEPYELEG Yl TNV elompa&n tne.

2.18 Amolnpiwon mpoowtikoU Adyw 600U amd TV UTNPEGia

BpaxumpoBeopueg mapoxeg: Ol BpaxumpdBeopeg MapoxEG MPOg Toug epyalopéVoug (EKTOG
amo mapoxEG ARENG TNG EPYACIAKnG oXEoNG) o€ XpApd Kat o £idog avayvwpilovral wg £€000
otav Kabiotavtal 6edouleupéveg. Tuxov ave€OPANTO TOCO KATAXWPEITAL WG UTTOXPEWON,
EVW O€ MEPITTWON TOU TO TOoO ToU 0N KAtaBARBnke umepBaivel To MOCO TWV TAPOXWY, N
emxeipnon avayvwpilel 10 UTEPBAAAOV TOCGO WG OTOIXEID TOU EVEPYNTIKOU TNG
(TpomAnpwOév £€€000) POVO KATd TNV £KTACN TOU N TMPOmAnpwHnR 6a odnynoel os peiwon
HEAAOVTIKWY TTANPWHWY 1} OE EMOTPOVN.

Mapoxég petd tnv £€0do amd tnv umnpecia: Ot mapoxég PeTd tn AREn tng amacxoAnong
mepAapBavouy ouvtda€elg i AAAEG TTAPOXEG (AO@AAEleg (WNG Kal laTplkn mepiBaiyn) mou
TapéXel N emxeipnon PETA T ANEN TNG amacxoAnong, wg avidAAaypa tng Umnpeciag twy
epyalopévwy. ZUVETWG, TEPIAAUBAVOUYV TOGO TPOYPAUHATA KABOPICUEVWY EIGPOPWY 000
KAl TPOYPAUHATA KABOPIoHEVWY TAPOXWV Kal avaAlovidl KAatwtépw. To O£00UAEUHEVO
KOOTOC TwV TTPOYPAHHUATWY KABOPIOHEVWY EIGYOPWY KATaxwpeital wg €€0d0 otnv mepiodo
Tou agopd.

i. Mpoypappa KaBopIoUEVWY EIGEPOPWV

Me Bdon to mpoypappa KaboplopEvwy ElGPOPWY, N umoxpéwon tng Etaipeiag (vopikn i
TEKPAPTH) mePLopileTal OTO OGO TOU £XEL CUHQPWVNBEL va CUVEIGPEPEL OTO PopEa (T.X.
Tapeio) mou SlaxelpileTal TIC £LGYOPEG KAl XOPNYEL TIC TAPOXEC. ZUVETWG, TO TOGO TWV
mapoxwyv mou Ba AdBet o egpyaldpsvog mpoodlopileTal amd To MOCO TMOoU KATABAAAEL n
Etaipeia (4 kat o epyaldpevog) Kat amod tig kataBAnBeiceg emevOUGCEIG TWV ELCPOPWY AUTWV.

H mAnpwtéa slopopd amo tnv Etalpsia oe éva mpoypdppa KABOPIGUEVWY EICQPOPWY,
avayvwpiletal €ite w¢ pia umoxpéwon HETA KAl TNV d@aipecn TG E£l6QOPAg Tou

KataBAnenke, eite wg éva £€od0.

ii. Npoypaupa KaBopIoUEVWY TTAPOXWYV

H umoxpéwon Tou KATaxwpeital otov LGOoAOYIoHO Yia Ta Tpoypdppata Kaboplopévwy
TapoXwV amoTeAel TNV mapouoda afia Tng UTOXPEWOoNG yid TNV Kaboplopévn mapoxn peiov
v €0Aoyn afia Twv OTOIXEIWY TOU EVEPYNTIKOU TOU TPOYPAPHATOC (EAV UTAPXOUV) Kdal TIG
HETABOAEC TTOU TTPOKUTITOUV aMO OTOLOGATIOTE avaAoylotikd KEPSOG | nyia Kat To KOOTOG
™ng mpolmnpeoiag. H déopeuon tng Kaboplopiévng Mapoxng umoAoyiletal €Inoiwg amo
ave€dptnTo avaAoylotn PE TN XpAon tng HEBAdoU tng MPoBeBANUEVNG TIOTWTIKAG HOVAGOG
(projected unit credit method).
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Ta avaAoyloTika KEPOn Kat ot {npieg eival otolxeia NG umoXpEwong TNG MAPOXAG TNG
Etaipeiag, 6co kai tou £€60ou TO omoio Ba avayvwplotei otnv Katdotaon ZuvoAikoU
Elcodnpatog. TéAog, Tto KOotog mpolmnpeciac avayvwpiletal ageca otnv Katdotaon
2ZUvoAlkou Elcodnparoc.

Mapoxég teppatiopou tng amacxoAnong: Ot mapoxEg Adyw ARENG TNG £PYACLAKNAG OXEONG
kataBdAAovtal otav ol epyaldpevol amoxwpouv TPy TV nUepopnvia cuvtafloddtnong. H
Etaipeia kataxwpei autég TIG TapoxEg tav OsOpEVETAL, EiTE OTAV TEPHUATIEL TNV ATTACXOANGN
UTTapPXOVTwY £pyalopévwy oUP@WVA HE £va AETTTOHUEPEC TPAYPAUA YId TO OToi0 O£V UTIAPXEL
mbavotnta améoupong, €ite OTav MPOOPEPEL AUTEC TIC TAPOXEG W KivnTpo yla gkolaola
(eBehoucia) amoxwpnon. ‘OTav ol MapoxEg autég Kabiotavral MANPWTEEG O MEPLOGOUG TEPA
Twv OWOEKA PNVWY amd nuepopnvia Tou looAoylopou, tote Ba mpémnel va mpoe€opAolvtal pe
Bdon TIg amodOoElg TwV UWYNANG TIOLOTNTAG ETALPIKWY OHOAOYWY 1 TWV KPATIKWY OHOAOYWV.
ZTnv mepInTwon piag mpooopdg mou yivetral yla va evlappuvel Tnv eBedoucia amoxwpnon,
N amotignon twv mapoxwv ANENG tTNG £pYaciakng oxeéong mpémel va Baoiletal otov aplbpo
TwV gpyalopévwy TIOU avapéveTal va 0eXToUv TNV MPoo@opd. ITnV MEPITTWON TEPHATIGHOU
amacxoAnong mou uTdpxet aduvapia mpocdloptopol Twy epyalopévwy mou Ba KAvouv xphRon
auTWV TwV Tapoxwv, dgv yivetal AoyloTtikomoinon aAAd YVwOoToTmoinon autwy wg eVOEXOHEVN
uToxpEwoan.

2.19 ®dpot - AvaBaAAOpEVOG POPOG EIGOONHATOG

O opog slcodnpatog mou ep@avidetal otnvy KAtaotaon Twv dmoteAscpdtwy, eival to
GOpoLoHA TOU TPEXOVTOG (POPOU EI00ONHATOC KAl TWV avaBaAAGHEVWY @OpwY £1l600RUATOC.

0 mAnpwTtéog PApog elcodnpatog Baciletal ota popoAoynTtéa amoTeAEopata Tng Xxpnong. Ta
(popoAoynTEA KEPON OUWC PTTOPEL va dlapEpouy amd Ta amoteAEoUata mou epgavifovral otny
Kataotaon damoteAsopdtwy, Kabwg Oev meplAauBavouv agopoAdynta £coda n pn
EKMMTOHEVA (POPOAOYIKA £€00a, evw emiong Oev meplAapBavouv £€coda i £€o0da mou eivatl
(POPOAOYNTEA 1) EKTILTTOPEVA OE EMOUEVEC XPNOELC.

0 TpExwV (TANPWTEDCG) POPOG 1000 Uatog Tng Etalpeiag, umoAoyiletal pe Baon tov loxUovta
(POPOAOYIKO OUVTEAEOTN KATA TNV NUPEPOUNVIA TOU IGOAOYIOHOU, £Ti TwV (QOPOAOYNTEWYV
KePOWV.

H avaBaAAdpevn popoAoyia Aoyiletal eite cav pia amaitnon (yla ¢Opoug Tou avauévetal va
clompaxbolv 1 va oupwyn@otoUuv HEANOVTIKA HE (POPOAOYIKEG UTTOXPEWOELC), N oav
umoxpéwaon (yla @Opoug TOU avdapévetdl va TANpwOoUv HEAAOVTIKA), yia OAEG TIG
TTPOCWPLVEG (Ao (POPOAOYIKH Amoyn) OlaPopEG AVAPESA OTA AOYLOTIKA UTTOAOLTIA Kal oTn
(POPOAOYIKN BAGN TWV EVEPYNTIKWY OTOIXEIWVY KAl TWV UTIOXPEWOEWV.

AvaBaAAOpEVEG  (POPOAOYIKEG UTOXPEWOELG Aoyilovtal yia OAeC TIGC (POPOAOYNTEEG
TPOCWPIVEG (ATO  (POPOAOYIKN damown) OlaopES, £vw avaBaAAOPEVEC (POPOAOYIKEC
anattnoslg Aoyidovral yia OAEG TIC EKMIMTOUEVEG (POPOAOYIKA OlaopEg, oto Babuo mou
avapévovral @opoloyntéa KEPOn amdé TA omoia autég ol Olagopég Ba pmopoucav va
EKTIECOUV.

H avaBaAAdpevn @opoAoyia umoAoyiletatl ge BAon Toug GUVTEAECTEG POPOU £LGOOAHATOC TTOU
avapéverat 0Tl 0a UTAPXouV KAtd To XpAvo Tou ol avaBAaAAOHEVES (POPOAOYIKEG UTTOXPEWOELG
0a taktomoinBouv 1 ol avaBaAAOHEVEC (OPOAOYIKEC amaltnosl Oa peuctomolnbouv i
oupyn@lotouy.
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2ITIC TAPOUCEC XPNHATOOIKOVOUIKEG KATAOTACEL, XPNOLHOTOINONKAV Ol OUVTEAECTEG
popoAoyiag elcodnpatog mou Ba oxUoouv Katd to xpovo mou n Etaipeia ektipd ot Ba
UTTdpEeL 0 B1AKAvOVIoHOC TOUG.

Ot avaBaAAopevol @OpOol HETAPEPOVTIAL OTNn XPEWON 1 TNV TOTWwon TG Katdotaong
anmoteAsopdtwy. Ma ouvaAdayég kKat AAAa  yeyovota mou avayvwpilovral €KTOg
anmoteAeopdtwy (eite ota Aomd cuvoAikd ‘Ecoda eite ameubeiag otnv kabapry 6£on)
OTIOLECONTIOTE POPOAOYIKEG EMIMTWOELG AKOAOUBOUV TNV attia avayvwplong Toug.

Ot OPOAOYIKEG ATMAITACELG KAl UTTOXPEWOCELG SUpPYN@ifovtal 6tav dgopouly pia mpocwpLvi
(amoé @opoAoyiki amown) dlawopd mou TPOKUTTEL ATTO ATAITAOELG KAl UTTOXPEWGCELS TNG i01ag
puong.

2.20 Avayvwplon £600wv - ££60wV

Ta £éc0da amoTigwvtal otnv eUAoyn aia Tou eloTpaxBEéVTog ) EIOTIPAKTEOU avTAAAAYyHATOC.

Ta Aowmd £€c0da tng Etaipeiag mpoépxovtal amd emevOUGELG TTOU €XOUV YiVel gite o€ akivnta
€(TE O£ XPNUATOOIKOVOUIKA TpolovTa. Avtiotoixa, ta £€oda mou a@opoUVv TIC AVTIOTOIXEG
dpaoctnplotnteg tng Etalpeiag katatdooovral otig iGleg KAatnyopieg.

‘Ecoda amo YmNPEGisC

‘Otav to amoTéAsopa plag ouvaAAayng, mou a@opd TNV TAPOXH UTNPECLWY, HUMOPEl va
ekTiunOel aflomota, n Kataxwpnon 6000 Tou oxeTileTal Pe tn cuvaAAayn yivetal ye Baon
TO 0TAd10 OAOKANPWONG TNG GUVAAAAYNG, KATA TNV NUEPOUNVia avagopds. To amotéAeopa
plag ouvaAlayng pmopei va ektignBei aflomiota, otav mAnpoUvtal OAEC ol AKOAOUBEC
nmpolmobioelg:

a) To mMooo6 Tou £0600U pmopEl va amotiunBei alomora,

B) mBavoAoysital 6Tl Ta OIKOVOUIKA OYEAN, TTou cuveEovTal Pe tn oUpBaon, 8a siopslcouv
oTNnV €MXeipnon,

Y) To 0Tddlo 0AOKARpWONG TNG CUVAAAAyng, KATA TNV nuepopnvia ava@opdg, Pmopei va
kaBoplotei alomota Kat

0) Ta KOOTN Tou avaAn@enkav yia tn cuvaAAayn Kdl autd mou amattouvtal yld tThv
0AOKARPWGN TNG cuvaAAayng, umopei va amotiunBoulyv aflomota.

‘Ecoda amo ToKouc

Ta £000a amd tOKoug avayvwpilovtal Bacel Xpovikng avaloyiag Kalt Ye tnv Xpricn tou
TPAYHATIKOU £MITOKiOU. ‘OTav UTTAPXEl ATOPEIWON TWY ATAITACEWY, N AOYLOTIKN afia autwy
HELWVETAL OTO AVAKTNGIUO TOoO TOUC TO OToio eival n mapoucd agia Twv avapevOPEVWY
HEAAOVTIKWY TAMEIAKWY POWV TTPOEEOPAOUHEVWV HE TO APXIKO TPAYHATIKO EMITOKIO. XTNV
ouveéxela Aoyilovtal TOKOL e TO (010 EMTOKIO €T TNG ATMOHEIWHEVNG (VEAG AOYIOTIKNG) afiac.

‘E€0da

Ta £€0da avayvwpilovtal ota anoteAéopata o deGoUAsupévn Bdon. Ol MANPWHEG TTOU
TPAYHATOTOlOUVTAL YId AEITOUPYIKEG HICOWOELG PETAPEPOVTAL OTO amoteAéopata wg £€oda,
KATd TO XpOVO XpNoswg Tou HicOilou. Ta £€§0da amo ToKoug avayvwpilovral o€ 0eG0UAEULEVN
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Baon.
2.21 'Ecoda-'E€oda Emevducewy

Ta £é000a mou TTpoépxovtal and evoikia avayvwpilovidl £TnNGiwg oTo NHEPOAOYLAKO £TOC TTOU
agopouyv. Ta écoda amd mwAnon evag akivitou avayvwpilovral otnv Xpron mou £éAaBe xwpa
n TWANoN. Xe MePIMTWON TOU MPOKUMTEL {npia amd pwa tétola mwAnon, auth Bapaivel ta
amoteAéopata Tng Xxpnong mou agopd. Ta £€oda dlaxeiplong Twv akivAtwy Bapaivouv to
amoTEAECUA TNG XPiONG TOU a@opouv. Ta XpnHATOOIKOVOHLIKA TPolovVTd OTwG Eival ol
HETOXEG, TA OpOAOYd KTA. SlatnpoUvtal He OKOTO To KEPSOG amo HETAMWANGCN 1 pepioyarta.
Ta €000a amd TOKOUG Kal AOITTA OXETIKA £€000d OTIWG £ival n MWANoN Toug avayvwpilovtal
OTNV KAtdotaon 6UVOAIKOU £lG00NPATOG TNG XPONG TIOU EMTEUXONKAV. XTIG MEPUTTWOELG TOU
TMPOKUTTEL {npia amd tnv MWANCN TwY XPNHATOOIKOVOUIKWY EMEVOUTIKWY TPOIOVIWY, auth
avayvwpiletal 6TV Katdotacn GUVOAIKOU £1600APATOC TNG XPAGNG TTOU £YLVE N TTWANGH.

2.22 Miobwoelg - Aikaiwpa xpnong mayiwyv pe Baon to AMXA 16

A6 tnv 1n lavouapiou 2019, ol pioBwoelg avayvwpilovtal otnvy KATtdotaon OIKOVOUIKNAG
B£onc w¢ £va dIKaiwpa Xprong oToIXEloU TOU eVEPYNTIKOU Kal Hia uToxpEwon HicBwong, tnv
nUepopnvia mou To pIobwpévo maylo kadiotatal SLaBéGIo yia XpRon eKTOg amo

. BpaxumpoBeopeg PlIobwoslg Kat
. MioBwoelg mayiwv pun onpavtknig a&iag

Ot umroxpewoelg picBwong umoAoyilovtal apxikd otny mapouca aia Twv Piebwpdtwy, Tou
Ogv KataBARBnkav otnv évapén tng picbwong. NMposfopAouvtal Je TO TEKPAPTO EMTOKIO TNG
pioBwong 1, €av autd to emToKlo Ogv Umopel va mpoodloplebei amd tn oupBacn, e TO
OLaoplko emtoklo davelopou (IBR). To Sla@opikod €MTOKIO OAVEICHOU £ival TO KOOTOG TTOU
0 HIoBWTACG Ba OelAe va MANPWOEL yia va OAVEICTEL TO ATAPAITNTO KEPAAALO, WOTE vd
ATmOKTNOEL €va OTOIXElo mapopolag afiag pe To PICBWHEVO OToIXElO EvEPYNTIKOU, Of £vd
TTAPOHOLO OLKOVOUIKO TTEPIBAAAOV Kal HE TTAPOHOIOUG OPOUC Kal UTTOBECELG.

Ol uTToXpPEWOELg HIoBwoswV TepIAapBavouy tnv kadapn mapouoca afia Twv:

e  JtaBepwyv HOOWHATWY (CUPTEPIAAUBAVOUEVOU KAl TWV «KAT’ ouciav» otabepwyv
HIoBwHATWY),

e MetaBAntwy plobwpdrtwy, mou e€aptwvtal amod Kamolov Oeiktn,
e YmoAslppatikng a&iag, mou avapéveral va mAnpwosi,

e Twng e€aoknong evog OIKALWHATOG AYyopdgs, £Av 0 EKHIGBWTAG eival oxedov oiyoupog
otL Ba e€aoknoel o diKaiwpa,

e Kupwoewv ANENG Hlag picBwong, £av o eKPoBwTNG eMAEEEL auTtd To SiKaiwpd.

Ta SIKAWHATA XPAONG OTOLXEIWY TOU EVEPYNTIKOU APXIKA EMIHETPOUVTAL OTO KOOTOG TOUG,
KAl OTN OUVEXELd MHEWVOVTAL KATA TO TOOO TNG OUCCWPEUMEVNG amdoBeong Kat tng
amopeiwong. TEAog, Tpocappolovidl 08 CUYKEKPIPEVEG EMAVAUETPAOCEIS TNG AVTIOTOIXNG
utoxpEwong picbwong.

H apxikn empyétpnon Twv SIKAIWHATWY XPAONG GTOLXEIWY TOU EVEPYNTIKOU amoteAsital amod:
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. To moo6 TNG APXIKAG EMPETPNONG TNG UTTOXPEWONG HicBwong,

. Tig MANPWUEG PIGBWOoEWY ToU €ylvav TNV nuepopnvia £vapéng n mpwv amd autny,
HEIWHEVEG KATA TO TTOGO TWV MTPOCPEPOHEVWYV EKTITWOEWY N AAAWY KIVATPWY,

. TG apxikEg damaveg, mou gival dueca cuvoedEUEVEC P TO HioBlo,
. Ta k60T amokatdaotaocng.

Kabe piocBwpa KatavéPetal avapeod otny UTIoXpEwon Hicbwong Kal Tov TOKo, 0 0moiog
XPEWVETAL 0TA amoteAéopata o€ OAn Tn SLApKELd TNG HioBwoNGg, WOTE va EMTUYXAVETAL £va
otafepd EMTOKIO YId TO UTOAOLTO TNG XPNHATOOIKOVOUIKNAG UTTOXpEWwONG o KABe mepiodo.
To OlKaiwpa XprRong MePLOUCIAKOU OTOLXEIOU TOU EVEPYNTIKOU ATTOOBEVETAL OTN HIKPOTEPN
nepiodo Petall tng weEAUNG {wig Tou oTolxeiou i TNG SIAPKELAG HioBwong Tou, e otabepn
pédodo.

Ol umoxpewoelg PIoBwoswy avampocappolovtal otny MeEPIMTWon Tou Td Hiobwypata
petaBaAlovrtal Adyw petaBoAng kamolou Oeiktn i petaBoAng otnv StdpKela Tng piocbwong.

Xpnuatodotikn MicOwon - MicBwTrC

Xpnuatodotikn MicBwon umdpxel, Otav Yivetal oucldoTiK petaBiBacn OAWV TwV OPEAWY
Kal TV KIvOUvVWY TOU GUVETAYETAl N IO10KTNola £vOg TPAYUATOG AMO TOV EKPIOOWTH OTo
pebwTn.

ApXIKA Kataxwpouvtdl o€ XpEwon Twv mayiwv ot mposfo@Anuéveg EAdxioteg KataBoAég
MioBwpdtwy pe 1o Tekpaptd Emtokio Micbwong i av eivat adlvato, pe To Ala@oplko
Emtokio Aavelopol MicBwTn PeE TOTWOoN avtioTtolxng UTOXPEwWoNG.

To HAKPOTIPOOECHO TUNHA TWV UTOXPEWOEWY YId XPNHATOOOTIKEG HIoBwoELg, epgaviletal
OTO HakpompoBecpo TadNnTIKO, OLAKEKPLUEVA aTTd To BpaxumpoBeoo TUAKA Tou gpgaviletat
oTIC BpaxumpoBeopeg uToxpewoelg. Kabe mepiodo Ta piodwpata Slacmwvial o€ "XpeoAUolo”
TTOU HELWVEL TNV UTIOXPEWGN KAl “TOKO" ToU gp@aviletal 6Ta Xpnpatoolkovopika é€oda otnv
KATAoTaon AmOTEAECHATWY.

Ta maywa amd xpnUatodoTIKEG HoBwoelg, avtigetwmilovtal Pe BACN TIG OXETIKEG AOYIOTIKEG
apx€g mou Ta agopolv Kal amocBévovtal Kavovika n mapakoAouBoUvtal ot afieg

avampocapUoyng, avaioya He TNV Katnyopia otnv omoia avikouv.

Asitoupyiki MicOwon - MicBwTAC

Asttoupyikn MicBwon umdpxel otav 0ev yiveTdl ouclaoTikn PeTaBiBacn OAwWY Twv oPEAWY
Kal KivOUvVwY TToU GUVETTAyeTal N IO10KTNGid, amod Tov eKUIeBwTH oTo PIodwTn.

Ta pwobwpata, meplAapBavopévwy TUXOV TPOKATABOAWY Tou 6a ocupywnelotouy,
KATaxwpoUvTdal 6T XpEwon Twv AToTEAECHATwWY Xpriong, HE TV eubeia pEBodo, yia 0An tn

Oldpkela tng cUPBaong, ave€dptnta amd To Xpovo TANPWHI TOUG.

Asitoupylki MicBwon - AOYIGTIKEC TOAITIKEC EKUICOWTN Yid AEITOUPYIKEC UICOWOEIC

Asitoupyikn MicBwon umdpxel otav Ogv yiveTal oucldoTIKh PeTtaBiBaon OAwY TwWV OPEAWY
Kal KivOUVwY TToU GUVETTAyeTal N IOLoKTNGid, amod Tov eKUIeOwTr oTo PlodwTn.
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2ta BiBAia kataxwpouvral Kal mapakoAouBoUvtal Kavovikd ta mayla mou €xel PHoBwOsL.
AmooBEoelg Kat Aotmég Samaveg amoOKTNong Twv HIcBwdtwy, petagépovtal ota £é€oda. Ta
£€000a amod £VOIKIA PETAPEPOVTIAL OTA ATOTEAECHATA XPriong, e Tnv gubsia pEBodo Katd tn
OldpKela NG Hicbwong.

2.23 Mepiopata

MAnpwrtéa

H Owavopn HEPIOUATWY OTOUG HETOXOUG avayvwpiletal wg UMOXPEWON  OTIC
XPNHATOOIKOVOHIKEG KATAOTACELG OTtav N dlavopr eykpivetal amo tnv Fevikn TUVEAEUON TwV
HETOXWV.

Eicmipaktéa

Ta pepiopata avayvwpilovtal otav oploTiKomoleital To SiKkaiwpa eiompang Toug amod Toug
HETOXOUG.

2.24 ATTopElwoN TEPLOUGLAKWY OTOIXEIWY

Ta otoixeia Tou evepynTiKoU TIOU £X0oUV ampocdloplotn wEEAUn {wn 0sv amooBEévovTal Kat
UTTOKELVTAL O£ EAEYXO ATOHEIWONG £TNCIWG Kal OTtav KAmold YEYovoTa KatddslkvUouy OTL N
Aoylotiki afia pmopel va pnv givat avaktiown. Td TEPLOUCIAKA oTolxeia mou amooBévovtat
UTTOKELVTAL o €AcyX0 amopeiwong g aiag Toug otav UmAapXxouv eVOEiEEIG OTL N AOYIOTIKNA
afia toug Oev Ba avaktnBei. H avaktiown aia eival to peyaAutepo mMood petall Tng
kabapng tiung mwAnong Kat g afiag Aoyw xpnong. H diapopd petall tng avamdoBeotng
aiag Tou meplouclakoU CTOIXEIOU Kal TNG AUESA AVAKTNHEVNG a&iag Tou UTTOKELPEVOU TTayiou
ouviotd {nuid amopeiwong.

H {npia amopeiwong os éva pn avampocapHocHEVO TIEPLOUCLAKO OTOIXE(D avayvwpiletal ota
amoteAéopata. H {npia amopsiwong ot £va avampoCAPHOCHEVO TEPLOUCLAKO OTOIXEIO
avayvwpiletal ota Aoimd cuvoAlka £coda s@ocov n {npia amopeiwong dev umepBaivel to
00O TIOU TTAPAUEVEL GTO TAEOVACHA AVATTPOCAPHOYNG YId AUTO TO 010 TTEPLOUGLAKO OTOLXE(D.
Mua tétola {npia amopsiwong emi evOg avampocapUOCHEVOU TTEPLOUGLAKOU OTOIXEIOU HELWVEL
TO TAEOVAGHA AVATIPOCAPHOYAG YA EKEIVO TO TTEPLOUGLAKO GTOLXEIO.

H avaktiown afia ival To peyaAltepo OGO MOU MPOKUTITEL amo TNV oUyKplon HETA&u tng
g0Aoyng a&iag Tou otoixeiou evepynTIKoU (HEiOV TO KOGTOG TWANONG) Kat tTng a&iag XpRoewg
Tou mayiou. MNa okomoug umoAoylopoU TNG AMOMEIwoNG, Ta TAYLA KATNYoplomoloUuvTdl 6To
XapnAotepo duvato emimedo wote va ouvoeBolv pe EEXWPLOTEG avayVwPICIUES TAPEIAKES
POEG (HOVASEeG SNUIOUPYIAg TAUIAKWY POWY).

2.25 EvomolnUEVEG XPNHATOOIKOVOUIKEG KATACTACELG

2TIC EVOTIOUNHEVEC XPNHATOOLKOVOHIKEG KATAOTACELG TEPIAAPBAvETAl Pe TN HEBOGO TNG OAIKAG
evomoinong, n Buyatpikni etaipeia «NIMA AZDAAIZTIKEZ MPAKTOPEYZEIX AE».

Ot OLETAIPIKEG ATTAITACELG - UTIOXPEWOELG, Ta OlETAIpIKA €000a - £€00a Kal Ta OlETALPIKA

KEPON - {nuieg Oleypdpnoav yla Tov TPOoOIOPIGHO TOU TPAyHATIKoU UWoug Twv
TIEPLOUCLAKWY OTOIXEIWY KAl TWV ATTOTEAECHATWY TOU OMiAOU.

57



Eyrornn

AZOANIZTIKH
XPHMATOOIKONOMIKEZ KATAZTAZEIZ XPHZHZ 2025 (1.1.2025 — 31.12.2025)

2.26 ZuvaAAayég pe ouvOedEPEVA HEPN

2ta ouvOedepéva PEPn TEPIAAUBAvoOVTAl EMXEIPACELG, OTIG omoieg o ‘Opthog dlatnpei Tov
€Aeyxo 1 aokei ouclwdn emppon oTn OlaxXeiplon Kal OlKOVOUIKN TOALTIKN toug. Emiong, wg
ouvoedspéva pépn Bswpouvtal ta pEAN tng Oloiknong tou OpiAou, GUYYEVIKA HE AUTA
mpdowTa TpwTou Babuou, Talpeieg TOU KATEXOVTAL ATO AUTA N OTIG OTOIEG Ta TeAEUTaia
€xouv ouclwodn emppon otn Olaxeiplon Kal olKOVOHIKA TOAITIKN Toug. ‘OAeC ol cuvaAAayEg
HETAEU TwV CUVOESEPUEVWY HEPWY, CULTIEPIAQUBAVOUEVWY TWV EMTOKIWY Kal eEacpaiicewy,
TPAYHATOTOLOUVTAl OUGCIACTIKA HE OpOoUg iBloUG HE €KEIVOUG TIOU 10XUOUV Yld TIAPOHOLEG
OUVAAAQYEG HE pn ouvoedspéva pPEPN KAl OV EUTEPIEXOUV HEYAAUTEPO TOU KAVOVIKOU
Kivouvo.

2,27 Meyovota YeTA TNV nUEpopnvia ava@opdg

Ta onpavtika yeyovota PETA TNV nuepopnvia avagopdg, afloAoyouvrat amd tn Sloiknon He
Baon Tig pubpioelg tou A.A.M. 10 kal Katatdocoovral o€ "dlopOWTIKA" Kal "un Olopbwtika"
yeyovota. Ot XpnpaTooIKOVOUIKEG KATAoTAoELG, dlopBwvovTal e Ta "0lopBwTIKA" yeyovotda
HOVOV. AV HETA TNV NUEPOUNVia KAEIGIHATOC KAl HEXPL TNV £YKPLON TWV XPNHATOOIKOVOUIKWY
KATAOTACEWY, OlamotwOel 0Tt 6ev 1oxUel TAEOV N apxn TG ouvext{OJeVNG OpacTnPLOTNTAG
yla tnv Etaipsia, ol XpnHAtoolKOVOUIKEG KATACTACEIS GUVTAGGOVTAl XwpPIg TNV £QapHoyn
autAg TG apxng.

2.28 MpoBALWeLG, EVOEXOUEVEG ATTAITAOELG I} UTTOXPEWOELG

MpoBAswn Kataxwpeital povo:

a) Av uTdpxel pia 0€oHEUGN VOULUN N TEKUALPOHEYN TTOU a@opd To TAPEABOY,

B) eivat mBavn n EKpon yld To SlaKaAvoVvIGHO NG,

Y) Umopei va ektiunBei aflomora.

Ot MpoBAEYELG sival TPV E0WV:

a) MpoBAswn MeEANOVTIKWY AEITOUPYIKWY ZNHIWDV

B) NpdéBAswn EmaxBolg ZUpBaong

y) NpoBAswn Avadiapbpwong.

MpoBAEwelg MEAAOVTIKWYV ASITOUPYIKWY Znpuwy 0V Kataxwpouvtal pe Bdaon to A.A.M. 37.
Ixetifovtal Pe amopeiwon otoxeiwy Tou A.A.M. 36.

Ma MpoBAfyelg EmaxBoUg ZUpBaong, 6tav dnAadn amod pia cuuBaocn, ta £000a avapévetal
va eival HIKPOTEPA ATO TO KOGTOC, YIVETAL GXETIKA TTPOBAEWN.

MpoBAswn AvadidpBpwong Kataxwpeital PHovo av £xel ekivioel n avadldpbpwon n £xel
avakolvwOel to mpoypappa.

Ot mpoBA£Welg AoyilovTal 6 BAPOG TWY ATTOTEAECHATWY Kal HTTopoUV vd avTioTpa@ouy.
Evoexopevn Ymoxpéwon sivat:

a) mlavn umoxpéwon, e Baon yeyovota mapeABovtog, aBEBain €kBaon, pUn e§aptwyevn amo
Vv €Talpeia n

B) mapoUoa 6écpeucn mou 6ev Aoyiletal yiati 8ev pmopei va ekTipnOsei alomiota.

Mia evdexopevn utroxpéwan dev dnuioupyei NMpABAeywn, HOVO avakolvwvetal, av givat moavo
va oupBei.

Evéexopevn Anaitnon eival pia mbavn amaitnon pe aBéBain €EAEN. Av pia amaitnon eivat
BéBain Oev eivat evOexopevn Kat Aoyiletal ota amoteAéopata tng etraipeiac. MNa Tig
EVOEXOUEVEG amattioelg 0ev Aoyiletal mpoBAswn, aAAd yvwoTOTOLOUVTAL OTIG ONUEWWOELG
TWV XPNHATOOIKOVOUIKWY KATAGTACEWY.
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2.29 ZNHAVTIKEG AOYLOTIKEG EKTIUACELG KAl TAPAGOXEG

H olUvtafn Twv XpnUATOOIKOVOHIKWY KATACTACEWY CUU@WVA HE TIG YEVIKA TAPAOEKTEG
AOYIOTIKEG apXEC, TPOUTOBETEL TN OlEVEPYEID EKTIPMACEWY KAl TApAdOXwV, Ol OTOieg
EVOEXETAL VA EMNPEACOUV TOCO TA AOYIOTIKA UTOAOLTIA TWV TEPLOUCIAKWY OTOIXEiWwV Kal
UTTOXPEWOEWY, 000 KAl TI AMAITOUHEVEG YVWOTOTOLNOELG YId EVOEXOUEVEG AMALTACELG Kal
UTTOXPEWOCELG KATA TNV NUEPOUNVIA oUVTAgng Twv XPNHATOOIKOVOUIKWY KATACTACGEWY, OTWG
emiong Kal to UWog Twy £000wv Kal 00wV mou avayvwpiodnkav Katd tn OldpKeld Tng
mEPLOOOU avagopdg.

Ol eKTIUAGCELG Kal ol KPpLoELG TG Oloiknong sival umo cuvexn emaveéEtaon pe BAon ta loTopika
O0cdopéva Kal TPoodOoKIEG yla Ta PHEAANOVTIKA YeyovoTd, Tou Kpivovtal eUAoYeg cUH@PwVA HE
Ta wxvovtd.

2.30 Képon ava petoxn

Ta Baolkd KEpON avd PeToxn gival To MNAIKO Twv KEPOWY AVAAOYOUVTWY OF KOWVEG HETOXEG
TPOG TIG HECEG ZTABHIOPEVEG KOLVEG HETOXEC. Ta KEPON avaAoyoUvTtd G€ KOLVEG HETOXEG, sival
Ta KEPON HETA TOUG (pApoug Tou TpokUTTouv amd tnv Katdotaon ZuvoAlkwv Ecodwyv, yla
TOUG HETOXOUG TOU OpiAou, HOVO yia TIG ouvexi{opeveg 6pactnplotnteg, ag@ou agaipeboly
OAEC Ol £MOPACEIG OTA KEPON TOU OXeTIovTal PE TUXOV TPOVOHUIOUXEG HETOXEC. Ol PEOEC
OTAOUIOPEVEG KOIVEG HETOXEG TTPOKUTITOUV ATIO TIG PHETOXEG OE KUKAOPOPIA (KOIVEG HETOXEC),
£ TIG PHEPEG TTOU AUTEG NTAV OE KUKAOopid.

2.31 Néa mpotuTia , OlepunVeieg Kal avabewpioelg UPICTAUEVWY TIPOTUTIWY

Néa [MMpotuma, Aigpunveisg, AvaOswpnosl¢ Kal  TpomOmMOINOEIC  UQIOCTAUEVWY
Mpotunwy ta omoid £xouv TebEi o€ 16XU KAl £Xxouv uloBetnOei amo tnv Eupwmdikn

‘Evwon

Ta ak6Aouba véa Mpotuma, Alepunveieg kat tpomomolnoslg Mpotumwy £éxouv ekdobei amd to
JupBoUAlo AleBvyv AoyloTikwy Mpotumwy (IASB), €xouv uloBetnBei amd tnv Eupwmaiki
‘Evwon Kal n eQappoyn Toug sival umoxpewTtiki amoé tny 01/01/2025 ) petayevéoTepda.

Tpomomoinoelg oto AAM 21 «O1 emMOpACEI TWV HETABOAWY OTIC GUVAAAAYHATIKEG
lootipieg>: 'EAAElwn AvtaAAa&ipotntag (eapuoletal yia ETACLEG MEPIOGOUG TOU EEKIVOUV
™V N petd tnv 01/01/2025)

Tov AUyoucto tou 2023, to IASB e€édwoe tpomomolnoelg oto AAM 21 «Ot emdpdoelg
HETABOAWY TWV TIHWV GUVAAAAYHATOG» ME TIC OTOIEG ATAITEI(TAL ATTO TIC OIKOVOMIKEG
OVTOTNTEC VA TAPEXOUV IO XPROIHEG TTANPOPOPIES OTIC OIKOVOUIKEG TOUG KATACTACEL OtaV
éva vopwopa Otv pmopel va avtaAhaxBei oe €va AAAo vopwopa. Ol TPOTOTOLCELG
mEPIAAPBAvVOUY TNV £l0aywyn Tou oplopoU TnG avtaAAa€lgoTnTag £vog Vopiopatog, Kadwg
Kat Tn Oladlkaocia Pe Ty omoid N OlKOVOUIKN ovtotnta Oa mpemel va afloAoysi autiv tnv
avtaAAa&ipotnta. Emmpdoheta, ol TPOTOTOINoELG TAPEXOUV KaBodnynon avag@opikda PE To
WG MPETEL N OIKOVOUIKN oVIOTNTA va umoAoyilel TNV cUVAaAAQyHATIKn LGOTIHia (spot rate)
OTI( TEPUMTTWOELS OMOU TO VOMIopa Oev eival aviaAAdlido Kalt amaitouv TPOcHETEG
YVWOTOTIOINOEL, Of TEPIUMTTWOEL OMOU HId OIKOVOMIKA OVTOTNTA €XEl UTOAOYiosl Mia
OUVAAAQYHATIKN 1o0TIHIa AOYW EAAEWWNG avTAAAAEIMOTNTAG. To avwTépw €Xel ULOBeTNOEL
amno tnv Eupwmdikn ‘Evwon pe npepopnvia évapéng toxuog tny 01/01/2025. Ot TpomomoloeLg
O€V £X0UV EMOPAOCN OTIC EVOTIOINKEVEG Kal ETAIPIKEG OIKOVOUIKEG KaTtaoTdoelg.
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X.2 Néa Mpotuma, Aigpunveisc, AvaBewprioelc Kalt TPOMOTOIRCEIC UQICTAUEVWYV
MNpotumwV ta omoia OV £XOUV dKOUd TEOEL 6€ 16XU N Osv €Xouv UloBeTnOEi amd tnv
Eupwrdiki ‘Evwon

Ta akoAouba véa Mpotuma, Alepunveieg Kat tpomomolnoslg MpotUmwy £xouv k600l amd To
JupBoUALo AleBvwyv AoyiloTikwy Mpotumwy (IASB), aAAd eite Oev €xouv akoun tebei ot 10xU
gite Ogv €xouv uloBetnBei amd tnv Eupwmdiki ‘Evwon.

ANXA 9 & AMNXA 7 «Tpomomolnoelg otnv TtaSlvounon Kdal e€mMPETpNon Twv
XpNHATOOIKOVOUIKWY HECWV>» (£@ApHOleTal Yid ETACIEG MEPIOOOUG TTOU EEKIVOUV TRV i
petd tnv 01/01/2026)

To Mdiwo tou 2024, to IASB £€£0woe TPOTMOTOIRCELS YA TIS AMAITACELG TASVOPNONG Kat
EMPETPNONG ToU AMXA 9 «XpnUATOOIKOVOUIKA Méoa» Kdl AVTIOTOIXEG YVWOTOTOINCELG TOU
ANXA 7 «Xpnpatoolkovoplka Méoa: M'vwotomolnoelg». EIOIKOTEPA, HE TIG VEEC TPOTIOTTOINGCELG
Oleukplviletal TOTE TMPEMEL va amoavayvwpiletal pla XpnPAaToolKOVOHIKI UTTOXpEwaon OTav N
e€0pAnon TG yivetal péow nNAEKTPOVIKAG TAnpwpng. Emiong, mapéxetat emmAéov
kafodnynon yla tnv afloAdynon Twv XAPaKTNPIOTIKWY CUPBATIKWY TAUEIAKWY POwWV Yid
XPNUATOOIKOVOUIKA TIEPLOUCLIAKA oTolxela cuvOedspéva pe Kputnpla ESG (meplBaAlovtikd,
KOWVWVIKA Kal etalplkng OlakuBépvnong). EmumAfov, TpomomolOnkav ol  amdaithoelg
YVWOTOTIOIOEWY OXETIKA HE TIG EMEVOUCELG O CUPHETOXIKOUG TiTAoug Tou mpoadiopilovrat
otnv €UAoyn afia PEow TwWY AOUTWY CUVOMKWY €l000NUATWY Kal TPOoTEONKAY ATAITAOELG
YVWOTOTIOIOEWY  Yld XPNUATOOIKOVOUIKA HECA HE €VOEXOHEVA XAPAKTNPIOTIKA HN
oxetildpeva apeoa pe Baolkoug Kivduvoug Kal kootn davelopou. O ‘Opidog Ba e€etdoel Tnv
EMMTWON OAWY TWV TAPATAVW 0TI OIKOVOUIKEG TOU KaTaoTdcelg, av Kat 0V avapéveTal va
éxouv Kapia. Ta avwtépw €xouv uloBetnBei amd tnv Eupwmdikn ‘Evwon pe nuepopnvia
évapéng oxuog tnv 01/01/2026.

Tpomomoinoeig og AMXA 9 kat AMXA 7 - «XZupBdoeig Avagopdg o HAektpikn Evépyela
e€aptwpevng amo tn ®duon (Nature-dependent Electricity)» (e@appoletal yia €Tnoleg
mePLOGoUG Tou EeKivouv TNV i HETA tnv 01/01/2026)

2t 18 AskepBpiou 2024, to ZupBoUAlo AleBvyv Aoylotikwy Mpotunwy (IASB) e€£dwoe
TpOTOTOINOEL 0TO AMXA 9 «XpnUATOOIKOVOUIKA MEoa» Kat AMXA 7 «XpnUATOOIKOVOUIKA
péoa: MvwoToTolNoEIG», Je OKOTO va BonBnbouUv ol stalpeieg va avapEpouv KAAUTepa TIG
XPNUATOOIKOVOUIKEG  EMIMTWOEI] TWV OUUBACEWY ava@opdg ot NAEKTPIKN EVEPYELD
£€apTWHEVWY amo TN PUON, YVWOTEC Kal wé ZUHPWVieg Ayopdg Evépyelag (Power Purchase
Agreements - PPAs). Ot cupBdocelg autég xpnolpomoloUvtal dmo TIG £TAIPEiEC ya TNV
e€aopdalion tng mMPOUABELAC NAEKTPIKNAG EVEPYELAG ATIO AVAVEWGIPESG TTNYEG, OMWE N ALOAIKN
Kat n nAwakn evépyeld. QOTOCO, N TOOOTNTA €VEPYELAG TOU TAPAYETAl Hmopel va
peTaBAAAsTal AOyw £€WYEVWY TAPAYOVTIWY, OTIWG Ol KAIPIKEG cuVONKeG. Ol TPOTIOTOLNCELG
otoxelouv otn BEAtioTn amoTUMWON AUTWY TWV OUUBACEWY OTIC XPNHATOOIKOVOUIKEG
Kataotdoelg: a) Oleukpvidovtag  TIC AMAITACEIS  £@APHOYNC TG  £vvolag  TNG
«10loxpnolgomoinong»> (own-use), B) emTpémovrtag tn AOYIOTIKN avtiotdduiong (hedge
accounting) OTIC TEPUTTWOEI TOU Ol OUWBACEIC aUTEG xpnolpomololvial w¢ Héoa
avtietadpiong KivaUvou Kat Y) TpocHETOVTAG VEEG ATTALTHOELG YVWOTOTOINCEWY, TIPOKEIPEVOU
ol emeVOUTEG va KatavooUv KAAUTEPA TNV EMOpAC AUTWY TWV GUPBACEWY OTA OLKOVOUIKA
amoteAéoPATA KAl TIC TAUEWAKEG POEC Twv EeTAlPElWY. Ol TPOTMOTMOINCELC (GXUOUV Yld
AOYIOTIKEG IEPLOGOUC TTou EKivouy amd tnv 1n lavouapiou 2026, pe Tnv Mpowpn uloB<tnon
Toug va emrpémetat. O ‘Opidog Ba e€etdoel TNV emMMTWON OAWYV TWV TAPATAVW OTIG
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Owkovopikég Tou Kataotdoelg, av Kat 0ev avapévetal va €xouv Kapia. Ta avwtépw €Xouv
uloBetnBei amod tnv Eupwrndaikn ‘Evwon pe nuepopnvia évapéng toxvog tny 01/01/2026.

Eticleg BeAtiwoelg twv AMXA-Topog 11 (epapuoletal yia €TACIEG MEPIOOOUG TOU
Eekivouv TNV N yetd tnv 01/01/2026)

Tov loUAio tou 2024, to IASB mpo£Bn otnv ékdoon «Etnoleg BeATiwoelg twy AMNXA, oTIG oToieg
neplAapBavovtal Nooovog onpaciag TPoTomolnoelg ota €€RG AoyloTika Mpotuma: AMXA 1
«Mpwtn e@appoyn twv Algbvwv Mpotimwy XpnUATOOIKOVOUIKAG Avagopdc», AMXA 7
«XpNUATOOLKOVOUIKA pPéoda: MVwoTomotNoelg», AMXA 9 «Xpnpatoolkovopikda péoa», AMXA 10
«Evomounpéveg Okovopikég Kataotdoelg» kat AAMN 7 «Katdotaon twv Tapelakwy Powv». Ot
TPOTOTIOLOELG LOXUOUV Yld AOYIOTIKEG TTEPLOSOUG TNV N HETA TNV 1 lavouapiou 2026. O ‘OptAog
Ba e€eTAoEL TNV eMMTWON OAWY TwWV TAPATAvw oTlg OKoVopIKEG Tou Kataotdoelg, av Kat
Ogv avapévetal va éxouv Kapia. Ta avwtépw £xouv ulobetnBei amd tnv Eupwraikn ‘Evwon
HE nuepopnvia évapéng toxuog tnv 01/01/2026.

AMXA 18 «MNapouciacn kat M'vwotonoinon otig Oikovopikeg Kataotdoeig» (epappoletal
yld £TAOLEG TTEPIOGOUG TTOU EEKIVOUY TNV N HeTd tnv 01/01/2027)

Tov AmpiAio tou 2024, 1o IASB mpo£Bn otnv £kdoon £vog véou Mpotumou, Tou AMXA 18 to
omoio avtikadiotd to AAMN 1 «Mapouciaon Twv OKovOpIKWY Kataotdcewyv>. ZKOMOG ToU
MpotUmou eival va BEATIWGEL TOV TPOTTO TTOU TMAPEXOVTAL Ol TTANPOPOPIEG OTIG OLKOVOHIKEG
KATAOTACELG PIag OLKOVOUIKNG OVTIOTNTAG, 10lATEPA OTNV KATACTAON ATMOTEAECHUATWY XPHong
Kl TWV YVWOTOTOLCEWY ET{ TWVY OIKOVOULIKWY KATACTACEWY. ZUYKEKPIPEVA, To Mpdtumo Oa
BeATIWOEL TNV TOLOTNTA TNG XPNHATOOIKOVOUIKNG TANPo@opnong Aoyw: a) Tng amaitnong
KaBopIoPEVWY  UTTOCUVOAWY OTNV Katdotaon damoteAsopdtwy, B) tng amaitnong va
YyvVwoTomolouvtal o€ EEXWPLOT ONUEIWON TWY OIKOVOUIKWY KATACTACEWY Ol O£iKTEG
anodoong mou £xouv Kaboplotei amo tn doiknon tng emixeipnong (Management-defined
Performance Measures) y) Twv VEwV apxwv yid ogadotoinon/dlaxwplopo tng mAnpowopiag
(aggregation - disaggregation). O ‘OptAog 6a e€sTdcel TNV EMMTWON OAWY TWV TAPATAVW OTIG
Owkovopikég Tou Kataotdoslg. To avwtépw €xel uloBetnBei amod tnv Eupwrdikn ‘Evwon pe
nuepopnvia évapéng toxuog tnv 01/01/2027.

AMNXA 19 «Ouyatpikég xwpig Anpocia Euuvn: MNvwotomolncelg» (e@appoletal yia ETACIEG
mePLOGoUG Tou EeKivouv TNV R HeTd tnv 01/01/2027)

To Mdw tou 2024, 1o IASB mpoéBn otnv €kdoon evog véou [Mpotumou, tou AMXA 19
«OUYaATpIKEG Xwpig Anpocta Eubuvn: Mvwotomolnoelg». To VEO MPOTUTO EMITPEMEL OTIC
EMALEIPEC OIKOVOUIKEG OVIOTNTEG TOU TANPOUV TIC TPoUmoBicelg Tou, va emAEEouv va
£QPAPUOCOUV TIG PEIWHEVEG ATTAITACELS YVWOTOTIOINGEWY Tou AMXA 19 avti Twv anaitioswy
yvwaotomoinong mou opifovtat ota aAAa AMXA. To AMNXA 19 Asitoupyei mapdAAnAa pe ta aAAa
ANXA, kabwg ol Buyatplkéc Ba mpemel va £@appolouv TIG ATAITACEL EMPETPNONG,
avayvwplong Kat mapouciacng mou opiovtal ota dAAa AMXA Kat TIg PHEWWHEVEG ATIAITAOCELG
YVWOTOTIOINCEWY ToU Teptypdgovtatl oto AMXA 19. AmAomoleital £Tol N MPOETOIPAGIA TWV
OLKOVOUIKWY KATACTACEWY Yld TIC BuydatplKEG Tou MANPoUV TIC MPoUTIOBEGELS £PApHOYAG
autoU Tou TPOTUTIOU EVW TAUTOXpova SLlaTnPEiTtal N XpNoIHOTNTA TOUG Yld TOUG XPAOTEG. To
ANXA 19 oxUsl ylua AOYIOTIKECG TepLOGOUC Pe nuepopnvia £vapéng tnv A HeETA tnv 1n
lavouapiou 2027, pe tnv mpowpn uloBEtnon toug va emrpénetal. O ‘Optdog Ba s€etdosl Tnv
EMMTWON OAWY TwV mMapamdvw otig OIKOVOUIKEG TOU KataoTdoelg, av Kal Ogv avapeveTal va
£xouv Kapia. Ta avwtépw dev £xouv uloBetnBei amod tnv Eupwmaikn ‘Evwon.

61



Eyrornn

AZOANIZTIKH
XPHMATOOIKONOMIKEZ KATAZTAZEIZ XPHZHZ 2025 (1.1.2025 — 31.12.2025)

Tpomomoincelg oto AMNXA 19 «Ouyatpikég xwpig Anupocia Eubuvn: MNvwotomoinceig»
(eqpappoletal yia eTACIEG MEPLOGOUG TOU EEKIVOUV TNV 1) Petd tnv 01/01/2027)

To AMXA 19 «Buydtplkég Xwpic Anpdoia EuBuvn: M'vwotomolnoelg» avantuxdnke pe Baon tig
anaitnoelg yvwotomoinong aAAwv AMXA omwg ioxuav tnv 28n PeBpouapiou 2021. Katda tov
XpOvo £KOOONG Tou, To AMXA 19 Oev epIAduUBave PELWPEVEG ATIAITACELG YVWOTOTOoInoNg yia
TPATUTIA TTOU €lonxBnoav i TpomomoOnKayv PETA amd autiy Ty nuepopnvia. Tov Alyoucto
2025, 1o IASB tpomomoince to AMXA 19 wote va cupmeplAn@Boly PEIWHPEVEG ATIAITAGCELG
yvwototoinong yia véa i tpomomotnpéva AMXA mou ekdobnkav petagl deBpouapiou 2021
Kat Mdiou 2024. To AMXA 19 Ba ouvexicel va evnuePWVeTal He TNV €KOOON VEWV N
Tpomomoinpévwy AMXA. O ‘Opidog Ba e€etdoel TNV EMMTWON OAWY TWV TAPATIAVW OTIG
OkovopIKEG Tou Kataotdoelg, av Kat Osv avapevetal va €Xouv Kapia. Ta avwTépw Osv EXouv
uloBetnBei amo tnv Eupwmnadikn ‘Evwon.

Tpomomoinoslg oto AAM 21 «O1 emOpACEI TWV HETABOAWY OTIC GUVAAAAYHATIKEG
looTIJieg»: Metatpony o€ VOUIOHA Tapouciacng umepTANBwWPICTIKAG OlKOVoiag
(epappoletal yia €TACIEG MEPIOGOUG TTOU EEKIVOUY TNV N HeTd Tnv 01/01/2027)

To NoéuBplo tou 2025, t0o ZupBoUAlo AlBvwyv Aoylotikwv Mpotumwy (IASB) e€£dwoe
TpoToTmoloelg oTo IAS 21 «Ot emOPACELS TWV HETABOAWY OTIG CUVAAAAYHATIKEG IOOTIHIEG>,
HE OKOTIO va SIEUKPLVIGEL TOV TPOTIO E TOV OTIOI0 Ol OVTOTNTEG Ba MPETEL VA HETATPEMTOUY TIG
OLKOVOHIKEG KATACTAGELG A0 £va AEITOUPYLKO VOULOHA TTou Oev eival umepmAnBwpLOTIKO o€
VOHIopa Tapouciaong umepmANBwPLoTIKAC OlKOVOopiag. ZUH@wYA HE TIC TPOTTOTOLNOELS, OAA
Tad TOOd TWV OIKOVOHUIKWY KATAOTACEWY (TTEPIOUCIAKA OTOIXEld, UTOXPEWOELG, (i0la
Ke@aAata, £c60da Kal £€€00d, CUUTEPIAAUBAVOUEVWY TWY GUYKPITIKWY OTOIXEIWY) Ba TpEmel
VA PETATPETOVTIAL HPE TNV LOOTIHIA KAEIGIPHATOG KATA TNV NUEPOMNVia Tng mMo mpdopatng
KATACTAONG XPNHUATOOIKOVOUIKAG B€ong. Mponyoupévwg, Ta TEPLOUCIAKA OTOLXEl Kal ol
UTTOXPEWOELG HETATPETOVIAY HE TNV LOOTIHIa KAtloipatog, evw ta £€coda Kal ta £€odda
HETATPETOVTAY HE TIG IOOTIPIEG TWV NUEPOUNVIWY cuvaAAayng. EmmAéoy, dtav pia ovidtnta
£@appolet To I1AS 29 «XpnUATOOIKOVOUIKN TTANPO®OPNGCN GE UTTEPTIANDWPIOTIKEG OLKOVOUIEG>
yla pa aAdodamn OpactnpldtnTta TNG OmMoiag TO A£ITOUPYIKO VOlopa Ogv  gival
uTEPTANBWPIOTIKO, TA OUYKPITIKA TOod yia tnv &v AOyw aAAodamn Opdactnplotnta
avampooappolovtal Pe t XpAon YeVIKoU Ogiktn TIHWY avti tng tootipiag KAsloipartog. Ot
TPOTIOTIOLOELG ELCAYOUV ETONG TPOCHETEG ATAITAOELG YVWOTOTOCEWY, TTOU TEPIAAUBAvVOUY
YVWOTOTIOIOEIG OXETIKA HE TNV EQAPHOYN TWV VEWV AMAITACEWY HETATPOTAG, TIG
TEPIMTWOEL KATA TIG OMOIEC TO VOHIoPa Tapouciacng mauvel va sival umepmAnBwpLoTIKO,
KaBwg Kal Tnv TApoXH OUVOTTIKWY XPNHATOOIKOVOHIKWY TANPOQOPIWY  Yid TIG
ennpealopeveg aArodamég dpaotnplotnteg. O ‘Opldog Ba €etdoel Ty emimTwon OAwY TwWV
mapanavw otig OIKOVOULKEG ToU KataoTtdoelg, av Kal 0sv avapéveral va éxouv Kapia. Ta
avwTépw Oev €xouv uloBetnBel amo tnv Eupwmdikni ‘Evwon.

2.32 ZNHAVTIKEG AOYIOTIKEG EKTIUAOELG KAl KPIOELG TNG OloikNong

H Etaipeia kat o ‘OpiAog mpoBaivouv o€ eKTIUACELG Kal TapadoxEC mou oxetiovral PE TO
HEAAOV. ZUVETIWG Ol EKTIUACELG aUTEG omavia Oa tautiovtal pe Ta mpaypatika yeyovota. Ot
EKTIPNOELG KAl UTTODEGELG TTOU CUVETIAYOVTAL GNHPAVTIKO KiVOUVO EAVEKTIUNONG 0TN AOYIOTIKNA
afla Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWABNTIKOU OTn £MOpEVN TEPiodo avagEpovral
KAaTwTépw. Ol eKTIPNOEIG Kal TApadoxEG OUVEXWE £mavekTipgoUvtal Kal Bacilovralt otnv
EUTTELPia TOU MApeABOVTOG OTTWC TPOoAPHOleTal GUHEPWVA HE TIG TPEXOUGEG CUVONKEG ayopdag
Kat dAAoug mapdyovteg mepIAAUBavoUEVwY TTPOGOOKIWY Yid HEAAOVTIKA yeyovoTa Ta omoia
Bswpouvtal AoyIKA UTIO TIG TapoUoeg cuVONKeG. Ta TPayHATIKA anmoTeAéopata svOEXETAl va
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OlA@EPOUY ATIO TIC AVWTEPW EKTIPNOELG KATW AMO OlAPOPETIKEG TAPAdOXEC 1) cuvOnKeg. Ot
ONHAVTIKEG AOYIOTIKEG EKTIUNCELG KAl TAPAOOXEG TTOU APopoUV O HEANOVTIKEG Kal AAAEG
KUPLEG TNYEG aBeBalotnTtag Katd TNV nUepopnvia ouvtaéng Twv XPNHATOOIKOVOUIKWY
KATAOTACEWY KAl EVEXOUV GNUAVTIKO KivOUVO VA TIPOKAAECOUV OUGLWOELG TTPOCAPHOYES OTIG
MAOYIOTIKEG Q&IEG TWV TEPLOUCLAKWY OTOIXEIWV KAl TWV UTIOXPEWOEWY HECA OTNV ETOHEVN
Xpnon, €xouv wg¢ £ENG:

Ektignon tTwv ac@aAloTIKwy MPoBALWewY

Mépav amd TNV KATA TEPIMTWON EKTIUNON Twv TPOBAsmOpevwyY moowv amolnpiwong,
e@appolovral Kal avaAoyloTIKEG PEBOJOL TTOU aTOCKOTOUV O Pl AGQAAECTEPN CUVOAIKN
EKTIUNON TWV HEAAOVTIKWY UTTOXPEWOEWY KAl TO OXNUATIOHO KATAAANAwWY mpoBAfwewy. Ot
pEBosOL autég Baoidovtal otn PHEAETN TwV LOTOPIKWY O£OOUEVWYV YId TOV TTPOOOLOPIGHO TOU
OUVOAIKOU KOOTOUG Kal Of UTOBECEIG OXETIKA HE TO HECO KOOTOg amolnuiwong, tov
HEAAOVTIKO TANOBWPIOHO Kal TIC HETABOALC TwV KAVOVWY TOU VOHIKOU TAdIGiou Tou
epappolovral. Xtn Oladlkacia autr eVIACOETAl KAl O UTOAOYIOHAC TwV TPOBALWewWY yia
{nuiEg Tou Bev €xouv yvwotomolnBei otnv Etalpeia péxpl TNV nuepopnvia avag@opdg.

Amopeiwon afiag xpewotwv ac@aiictpwyv

Ot TPOBALWELG EMOQPAAWY ATAITACEWY ATO TOUG XPEWOTES AcaAioTpwy eival n dSlagopd
petal tng Aoylotikng aflag tng amaitnong Kal tng afiag Twv EKTIHWHEVWY HEAAOVTIKWY
elompdfewyv w¢ amotéAeopa afloAdynong Twy aveloTPaKIWV ac@AACTpWV Kal  Twv
mbavwy {nUwv mou OUvavtat va TmpokUwouv. H afloAdynon Twv AmAITHOEwY
Olevepyeital og atopiko eminedo. X atopiko eminedo, n afia mou n Aloiknon eKTiud ot Oa
avakTioel amd Ttov umdxpeo mpoodlopiletal agou An@Oolv  umown Ol  OIKOVOMIKEG
OuvatoTNTeG Tou avrtloupBaAlopévou, TUxOv e€ac@aliocslg 1 egyyunoelg, duvatotnta
oupYN@IopoU e UTOXPEWOEL TNG Etalpeiag tpéxouceg N PEANOVTIKEG, TO €UPOC TNG
ouvepYyaciag Kal To LOTOPIKO CUPTIEPLUPOPACG OTIC cUVAAAAYEG pe Tnv Etalpeia.

Anopesiwon aiag xapto@uAakiou emevoUcEwWY

Anopeiwon a&iag XpnUATOOIKOVOUIKWY OTOIXEiwY oTtnV €UAoyn afia HEow Twv AoIMwY
glcodnuatwy (F.V.0.C.l.) XpNHATOOIKOVOUIKWY EMEVOUCEWY

2e KaBe nuepopnvia avagopdg, n Etaipeia afloAoyei eav ta XpnHUATOOIKOVOUIKA TIEPLOUCLAKA
otolxeia mou amotipwvtal otnv EVAoyn Afia péow twv Aomwv elcodnuatwy (F.V.0.C.1.)
glval MOTWTIKA amopElwEva. ‘Eva XpnPAaTOOIKOVOUIKO TIEPLOUGLAKO OTOLXEIO £ival TOTWTIKA
ATOHEIWHEVO OTaV £XoUV CUUBEL £va N TEPLOGOTEPA YEYOVATa ToU £Xxouv emdnpla emidpaocn
OTIC EKTIHWHEVEG HEAAOVTIKEG TAMEIAKEG POEG TOU pEcou. Ta otolxeia mou AapBdavovtat
ummown Kat amodelkvUouv OTL £vd XPNHATOOIKOVOHUIKO TTEPLOUCIAKO OTOIXEI0 €XEL UTTOOTEI
TMOTWTIKA amopeiwon mepIAQUBAvVOUY Ta akOAoUBd AVTIKEIHEVIKA OEO0HEVA:

e  INPAVTIKA OLKOVOULKN GUGKOAIa Tou €KOOTN

e AB£tnon 6pwv TG cUPBAoNG, OTIWG AOETNGN UTTOXPEWOEWY 1 EKTTPOOEGHO YEYOVOC

e Tnv avadiapbpwon mooou mou osiAstal otny Etaipsia ge 0poug mou SLaPOopPETIKA
Oev Oa e€ftale

e KaBiotatat mbavn n KNPUEN Tou EKGOTN TOU PHECOU OE KATACTAGN MTWXEUONG i AAAN
OlKOVOUIKN avadlopyavwon, 1

e Tnv amwAsla AelToupyiag Tou HEGOU o€ CUVBNKEG evEPYOU ayopdc AGYw OLKOVOUIKWY
OUCKOALWV.
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Amopeiwon umepagiag

H Etaipeia afloAoyei av umdpxel amopeiwon tng umepaiag TouAdaxiotov o €tnola Bdaon. MNa
10 Adyo autd amatteital va ektpnbei n aia xpnong kabe pHovadag Snploupyiag TAPELaKWY
pPOWV OTNV omoia £xel empeplotei mood umepaliac. H ektipynon tng afiag xpnong amattei n
Etaipeia va eKTIPAOEL TIG HEANOVTIKEG TAMPEIAKEG POEC TNG HOvASAG ONUIOUPYIAG TAPEIAKWY
powV Kal va emMAEEEL To KatdAAnAo emtokio mpoe€d@Anong, Ue Baon to omoio Oa kaboplotel
n mapouoda a&ia Twv avwTEpw HEANOVTIKWY TAPEIAKWY POWV.

Ektignon tng w@éAung {wnNG MEPIOUGIAKWY CTOIXELWY

H Etaipsia ektipd tv w@EAPn {whi Twv evowpatwy mayiwv. Ol eKTIPUNCES AUTEG
emaveEetaldovral TOUAAXIoToV o€ €tnold Baon AapBdavovrag umoyn véa O£00HEVA Kal TIG
£KAOTOTE GUVONRKEG TNG ayopdc.

Ektignon kat amopegiwon tng €UAoyng afiag twv emevOUCEWV OF aAKIivNTd KAl TwV
1010XPNOIUOTIOIOUUEVWY EVOWHATWY TIayiwy.

H Etaipeia e€etalel otn AEn kdabe meplodou av umdpxouv evOeielg amopsiwong Twv
AKLVATWY TNG, GUYKPIvovTag Tn AOYLOTIKA Toug afia pe tnv eUAoyn aia, 0w autn eKTIPdTal
Kal mpoodlopiletal amd motomolnpEvoug aveEApTnToug eKTIUNTEG. Qg eUAoyn afia voeital To
OGO HE TO omoio To akivnto Ba umopolce va avtaAAaxBei petal OUo PEPWY TTOU EvEPYOUV
pE TN BEANCH TOUG Kal PE MARPN YVWON TWV cUVONKWY TNG ayopdg, o€ pia cuvaAAayn mou
Olevepyeital o epmopikn Baon. H £voelen tng elAoyng agiag dideTal amod TPEXOUOEG TIHEC OF
pla evepyo ayopd yld mapopolo akivnto otny idwa tomobeaia.

MpoBAswn yid Opo £1600RHATOG

H mpoBAswn yia @opo eicodnpartog pe Baon to AAM 12 «®odpot Elcodnpatog» agopd ota
TOOd TwV POPWYV TTOU avapévetal va KataBAnBoUv oTi opoAoYIKEG ApXEC Kal TEPIAAUBAvEL
NV TPOBALYN Y TOV TPEXOVTA POPO EIGOONKATOC KAl TNV MPOBAEWN yla TUXOV TPOGHETOUG
(pOPOUC TToU TMOAVOV va TMPOKUWOUV Gav ATOTEAECHA EAEYXOU ATTO TIG (POPOAOYIKEG APXEG.
Ol amoAOYIOTIKOI (pOPOL ELGOOAHATOG UTTOPEL VA SLAPEPOUV ATIO AUTEG TIG EKTIUAOELG, e€altiag
HEAAOVTIKWYV aAAQYWV OTN QOPOAOYIKA VOUOBESIA, GNUAVTIKWY aAAAYWVY OTIG VOHOBEsIEC
TwV XwpwV oTIg omoieg dpactnplomoleital n Etalpeia kat o ‘Opthog, 1 ampoBAemTwWY
EMNTWOEWY ATO TOV TEAIKO TTPOCSLOPICHO TNG (POPOAOYIKNG UTIOXPEWONG KABe xpriong amo
TIG (POPONOYIKEG apXEC. AUTEC ol aAAayEg pmopsl va €xouv onuavtikn emidpacn otnv
XpnHpatoolkovoplkn 0éon tng Etaipsiag kat tou OpiAou. Xtnv mepimtwon TOu ol TEAIKOI
TPOGOETOL (POPOL TOU TPOKUTITOUV E£ival OlAWOPETIKOL AMO Ta TOOA TOU dpXIKA £ixav
Kataxwpnbei, ol Slapopég autég Ba emNPEAcOUY TO POPO £L6OSHHATOC Kal TIG TTPOBAEWELG
yla avaBaAAOUEVOUG (pOPOUC OTNV XPRCN TOU TPAYHATOTOINONKE 0 TPOGOIOPICHOG TWY
(POPOAOYIKWYV OLAPOPWV.

AvaBaAAOUEVEG (POPOAOYIKEG ATTAITACELG

Ot avaBaAAOPEVEG (POPOAOYIKEG ATAITACEL KAl UTTOXPEWOELS avayvwpilovial oTig
TEPITTWOELS TIPOCWPLVWY Ola@opwy HETAEU NG AOYIOTIKAG BAoNG KAt TG (OPOAOYIKAG
BAGNC TWV TTEPLOUGLAKWY OTOIXEIWY KAl UTTOXPEWOEWY XPNOLHOTOLWVTAG TOUG (POPOAOYIKOUC
OUVTEAEOTEG TIOU €Xouv BeopoBetnBel Kat avapéveral va LoxUouv OTIG MePLOOOUG TTOU Ol
OlAPOPEG AUTEG avapévetal va amaAsipBouv. AvaBaAAOPEVEC POPOAOYIKEC ATAITAOELG
avayvwpilovtal yla OAEC TIC EKMUMTOHUEVEG TPOCWPLVEC OlAPOPEG KAl HETAPEPOUEVEC
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(POPOAOYIKEG INUIEG, oTo BaBuo mou eival mBavo ot Ba umdpxel OlaBECIPO POopPoAoyNTED
€L0OONKA TO OToio0 Ba XpnoloToNBel EvavTl TwV EKMITTOUEVWY TPOCWPLVWY SlAPOPWV Kal
TWV HETAPEPOUEVWY axpnolpomointwy @opoAloyikwy {nuiwv. H Etaipeia kat o ‘OptAog
AapBavouv umown tnv Umap&n PEAAOVTIKOU (pPOPOAOYNTEOU EIGOOAHATOC KAl akoAouBouv pia
OUVEXN CUVINPNTIKN OTPATNYIKNA (POPOAOYIKOU GXESIACHOU KATA TNV EKTIMNGON TNG AVAKTNONG
TWV avaBaAAOHEVWY POPOAOYIKWY ATTAITACEWY. Ot AOYIOTIKEG EKTIUNOELG TTOU oxeTidovtal pe
TIG avaBaAAOPEVEG (POPOAOYIKEG ATTAITACELG, amaltoly amo tn Oloiknon va KAvel UTOBECELG
OXETIKA HE TO XPOVIKO TPOCOLOPIOHO HEAAOVTIKWV YEYOVOTWY, OTIWG TNG mMBavotntag tou
AVAPEVOHEVOU HEAAOVTIKOU (POPOAOYNTEOU EIGOORHATOC Kal TIC OlaBECIPeG SuVATOTNTEG
(opoAoylkou oxedlacpou.

YTOXPEWGCEIG TAPOXWY TMTPOCWMIKOU Adyw £EO00U ATO TNV UTINPECia

H mapouoca a&ia twv cuvtaglofoTIKWY TAPOXWY TWV TTPOYPAHUATWY KABOPIGHEVWY TTAPOXWV
mpoowmkoU Baociletal oe évav aplBud mapayoviwv mou mpoodiopilovtal pe t Xpnon
avaAoyLoTIKWY PEBOOwWY Kal mapadoxwv. TETOlEC avaAoyIoTIKEG TAapadoXEG £ival TO EMITOKIO
TPOEEOPANCNG TTOU XPNGOIHOTIOLE(TAL YId TOV UTOAOYIOHUO TOU KOGTOUG TNG MApPOXNg Kal TOo
M0000TO HIoBoAOYIKWY auEnoewy. Ol Tuxov aAAayég oTig mapadoxEg autég Ba emnPEAcouV
TO UTOAolO TwWV oUVTallodoTIKWY umoxpewoswyv. H Etalpeia kabopilel to KataAAnAo
EMTOKIO TTPOeEOPANONG O0TO TEAOG KABE Xpriong. Auto opiletal wg To EMTOKIO To omoio Oa
EMpeme va xpnolpomolndsl wote va mpocdloplotel n mapouca afia Ttwv HPEANOVTIKWY
TAPEIAKWY POWY, Ol OTTOIEG avapéveTal va anmattnfolv yia tnv KAAUWN TWV UTTOXPEWOEWY
Twv ouUVTa&lodoTIKWY TPoypdpuudtwy. Ma tov Kaboplopd tou KatdAAnAou emiToKiou
mpoe€dpAnong, n Etaipeia xpnolgomolel To €mMTOKIO Twv XaunAoU pioKOU ETAIPIKWY
OHOAOYLWYV, TA OToia PETATPETOVTAL OTO VOUIOHA OTO Omoio n umoxpéwon Ba mTAnpwoei, kat
TwV omolwv N nuepopnvia ANENg mMAnotadel keivn TNG OXETIKNAG oUVTAELOO0TIKNAG UTTOXPEWONG.

EVOEXOUEVEG UTTOXPEWOEIG

H Etaipeia eumAéketal ot Ola@opeg avtiOlkieg Kal VoUIKEG umobéoslc. H Etalpeia
emave€eTalel TNV KAtdotaon KABs onpavtikng utdbeong os meplodikn Baon kal afloAoyei Tov
mOavd olKoVoplKO Kivouvo, Bact{opevn otnv Amoyn Twv VOPIKWY cUPBoUAwY tnG. Eav n
evdexopevn {nuid amd omoladnmote avtidikia i vopikn umobson Bswpeital mbavn Kal to
Moo pmopel va ektiunBei aflomota, n Etaipeia umoAoyilet TpOBAEWN yid TNV EKTIHWUEVN
{npid. Téoo yia Tov Kaboplopo TnG mMOavotntag 600 Kal yld Tov Kaboplopo Tou av o Kivouvog
ptopei va ektiundei alomota, amaiteital o onpavtiko Babuo n kpion tng doiknong. ‘Otav
mpocBeTeg MAnpowopisg kabiotavrat Owabéoipeg, n Etaipsia emave€etalet tnv mbavn
UTTOXPEWON OXETIKA e EKKPEHEIC avTIOKIEG Kal VOHIKEG umoBioelg Kat mbavov va
avaBewpnBolv ol eKTIPACELS yid TnV mMOavotnta £vog OUCHEVOUC ATOTEAECUATOC KAl N
OXETIKA eKTipPNon tng mOavng {nuIag. TEToleG avabewpPnOoElg OTIG EKTIPNCELG TN MOAvAg
UTTOXPEWONG PTTOPEL va £XOUV ONUAVTIKN €MidpAcn OTn XPNHUATOOIKOVOUIKN B£on Kal ota
amoteAéopata tng Etaipeiag.

3. ETAIPIKH AIAKYBEPNHZH - ENIXEIPHZIAKH OPIFANQZH

H EYPQMH Aoc@aAiotiki €xel OSlapop@woel To TAdiolo Etaipikng AwakuBépvnong tng,
oUp@wva pe to MAaiclo Pepeyyuotnta ll, To omoio T€6nKe o€ 1oxU Ye TNV Yn@ion tou N.A.
4364/2016 tnv 5n ®eBpouapiou 2016. H Etaipeia amo tig 29 Maptiou 2016 diatnpei «MAaiclo
Etaipikig AlakuBEpvnong» EYKEKPIMEVO ATO TO TPAKTIKO TOoU AloKNTIKOU ZupBouAiou um’
aplopov 9 ot 29/03/2016 to omoio avadewpndnke pe To Ul aAplOPOV 7 TPAKTIKO
AlolkntikoU ZupBouAiou oti¢ 20.05.2021. H Etaipsia uloBetel TIC apXEG TNG ETAIPIKAG
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OlakuBépvnong, emMOWKOVTAG TN SLaPAveLd OTNV EMIKOWVWVIA HE TOug METOXOUG TNG KAl TNV
APECN Kdl CUVEXN €VNHEPWON TOU €MEVOUTIKOU KOVOU, TwV AGQAAICHEVWY KAl OAWV TWV
EVOLAPEPOHPEVWY HEPWV.

H amoteAsopatikn Etaipikn AlakuBEpvnon amoteAsl Jia cuvexn TPooTABELd CUUHOPPWOEWS
OTIG VOHOBETIKEG KAl KAVOVIOTIKEG amaltnoelc. H owotn etalpikn 6opn, To KAataAAnAo Beopiko
TAQiclo Kal N £QApUoyn TOU £XOUV W¢ ATOTEAESHA TV emtuxnuévn Etaipikni AlakuBépvnon,
N omoia MPowBEl TNV ETAIPIKN avayvwpLon Kal QAN Kal oe KAads mepimtwon emMOIWKETAL N
KAtaAAnAdTNTa tou cuctnparog SlakuBépvnong Bacel tng Uong, TNG KAIHAKAG KAl Tng
mOAUTTAOKOTNTAG Twv KlvoUvwy. H Etaipsia e@apudlel éva oAokAnpwpévo ocUcTnpa
E0WTEPIKOU EAEYXOU, GUH@WVA HE Ta OLEBVN TPATUTIA KAl TO 16XUOV KAVOVIOTIKO TAQiGCLO.

To opyavoypappa tng Etaipeiag sival to katwoi:

Emtponn EAEyxou

H Emtpomn EAéyxou «E.E.», ekAéyetal amd tn Fevikn ZuvéAeuon «I.X.», tng Etaipeiag pe
anWTEPO OKOTO TNV umooTtplEn Tou A.X. otn Slapkn mapakoAouBnon kat a§loAdynon tng
EMAPKELAG KAl AMOTEAECHATIKOTNTAG TOU XUucTApatog Ecwtepikol EAfyxou «X.E.E.». Emiong
Exel WG okomd v emBeBaiwon kat Tpowbnon afldmMOTWV XPNHUATOOLKOVOHIKWY
TANPOYPOPLWYV TIPOG TOUG EXOVTEG VOULHA cupgpépovta otny Etaipeia (stakeholders) kabwg kat
N Olac@AAion TNG AmoTteAsopaATIKAG Asttoupyiag tng Etalpsiag, cUp@wva PE TA OXETIKA
oToxeia kat mAnpoopieg mou mepIAauBavovtal otig avagopEg/ ekBEcelg TNG Asttoupyiag
Eowtepikol EAéyxou <«A.E.E.», TIC OlATMOTWOEIS KAl TAPATNPNCELG TWV EEWTEPIKWY
EAEYKTWY, KABWG Kal TUXOV TTOPIOHATWY EAEYXOU TWV EMOTITIKWY APXWV.
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Emtpomnn Ataxeipiong Kivduvwv

H Emtpomn Alaxeipiong KivoUvwv (Risk Committee), «Emtpomn», €xel wg okomo tnv
a&loAdynon Kat £€yKplon OAWV TwWV OTPATNYIKWY ATOPACGEWY TTOU a®opoUV 6TV avayvwplon
Kat avaAuon Kivouvwy, Kabwg Kal 6Ty avantuén amoTEAECHATIKWY CUCTNHATWY PETPNoNG
Kal Owaxeiplong OAwvV Twv HOpPwY KlvoUvou. EmMmpocBitwg oTov oKomd  TNng
oupmepAapBavetal Kat o Kaboplopog tng diabeong avainywng Kivouvwy (risk appetite) kat
g dopng Tng dtaxeipiong Kivduvwy (risk management structure).

H Emtpomn éxel Slaitepa onpaviikd poAo oTNV EMAPKI KAl QMOTEAECHATIKN Olaxeipion
KIVvOUVWY PE Yvwpova tn dlatipnon tng otabepOtnTag Kal GUVEXELAS TWY E£PYACIWY TAG
Etaipeiag, wote va KaAUTTOVIAL AMOTEAECHUATIKA OAEG Ol HOPWEG  KIVOUVWY,
mepIAApPBavopEVOU TOU AELITOUPYIKOU, Kal va Slac@alieTal 0 VOTIOINPEVOG EAEYXOG TOUG Kal
N €EEIOIKEUPEVN AVTIUETWTIION TOUC.

Emtponn) Avadsiéncg Ymown@lotAtwy Kat ApolBwyv

H Emtpom Avadei&ng Ymown@lotntwy Kat ApolBwy €Xel cuotadei e oKomo a) Tn Snploupyia
TWV avaykdaiwv mpoimoficewy yia tnv e€ac@daAion tng opaAng 01adoxng Kal TNG CUVEXELAG
Tou AlOWKNTIKOU ZupBouAiou B) tnv umootnplén tou A.X. otnv emAoyn Twv KATAAANAWY
Baclkwy TpoowNwy Bdaocel Tou v.4364/2016 Kal y) TNV €lonynon mpog to A.X. TG MOAITIKAG
amodoxwv tng Etaipeiac.

IXETIKA PE TNV avadelen umoyn@uwy peAwy tou A.X., n Emrpomn mpoodiopilel Ta Kpitipla
Kal TG Oladlkacieg emAoyng umown@iwyv peAwy tou A.X., Twv Ymeubivwy Mpoownwy (kKat
AoImwy UTTEUBUVWY TIPOCWTIWY) Yld TNV AoKNon Twv Bacikwy Asttoupylwy tng Etalpeiag kat
a€loAoyel TNV UPIOTAPEVN LGOPPOTIA TPOCOVIWY, YVWOEWY Kal EPMELpiag oto A.X. e o0TOXO
™V avadel€n umoywn@oTATWY yid TNV TARPWON KEVWY BECEwWV.

Avagoptkda pe tnv MoMtikn Aodoxwv, AaUBAveL UT’ OWLY TNG TA CUHPEPOVTA TWV METOXWY,
TPOKEIPEVOU va OlAPOPQPWOEL TNV TPOTEWVOHUEVN TOAITIKA) KAtd TPOTO GOUVETO Kdal
AVTIKEIPEVIKO. H oAtk amodoxwv eivat oUp@wyn He TG afieg, TNV EMIXEIPNOLAKNA
OTPATNYIKI, TOUG OTOXOUG KAl YEVIKOTEPA TA HAKPOTIPOBECHA CUHPEPOVTa Tng Etalpeiag Kat
eYKpivetal amd 1o AlolKNTikG XupBoUAlo. Mpowbsi tnv amoteAsopatikn Olaxeiplon Ttwv
KIvOUvwy, amoBappUvel TNV umepBOAIKA avaAnyn TOUug KAl ATOTPETEL 1) EAAXICTOTOLEL TNV
EUPAVION KATACTAGEWY GUYKPOUGEWG GUUPEPOVTWY.

Emiong ocuoxetilel ti¢ amodoxég Twv gpyalopévwy tng Etalpeiag pe toug Kivéuvoug mou
avaAapBavouv kat Owaxewpilovrat. Ma tn Onuoupyia piag avTIKEIPEVIKAG TOAITIKAG
amodoxwv amatteitat n afloAdynon twv Ofcewv egpyaciag. AUTO EMITUYXAVETAL PE TNV
spappoyn avaAloswg, Teplypa®ng Kat afloAdynong Twv BE0swv £pyaciag ol Omoieg
Bacilovtal oto Opyavoypappa Kat tov Ecwtepikod Kavoviopo Asttoupyiag tng Etaipeiag.

H Emtpony ATOOOXwWY eKPEPEL aveEAPTNTN YVWHN, EI0NYOUHEVN o0TO AlOIKNTIKO ZUHPBOUALO
¢ Etaipsiag yia tv moAITik amodoxwy, TIC AmodOXEC KATOXWY CUYKEKPIPEVWY BEoswv
epyaciac kKabwg Kal tnv e@appoyn toug otnv Etaipeia. To AOKNTIKO ZUpPBOUALO TNG
Etaipeiag eykpivel TNV MOAITIKA ATOOOXWY KAl EMBAETEL TNV EQAPHOYN TWV TTOATIKWY, TWV
TPAKTIKWY Kal TwV Oladlkaolwy UAOTIOINCEWS Toug. H TeAkn €uBlvn yid TNV tHpnon twv
€0viIkwyv dlatdgewv evamokettal otny idwa tng Etaipeia.
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Mépav Twv eMTPOTWY TOU AlOIKNTIKOU GUUBOUAIOU £xouv cuotabsi Kal ol AOUTEG EMTPOTEG
(Emtponny Emevoucswy, AvaAnyng Kivduvwy kal Ztpatnylkng Avamtuéng NwAncewy) mou
EMKOUpoUV oTNV Kadnueptvh Asttoupyia Kat otnv Slaxeipion tTwv mopwy tng Etaipeiag.

Emtponn Emevéucewv

H Emtponn EmevoUcewyv umootnpilel tn Aloiknon otnv mapakoAoudnon Kat Slaxeipion Tng
O0ldpBpwong tou EvepyntikoU Kat tou MabntikoU Kal gival umetduvn yua Tnv avantuén kat
£Qappoyn oTpatnytkng dlaxeipiong Evepyntikol NMadntikoU n omoia va aviamoKpiveTal 6Toug
EMXEPNHaTIkoUg oToxoug Tng Etaipeiag, tnv mapakoAoudnon tng S1dpBpwong Twv CToIXEIWY
TOU E£VEPYNTIKOU, TWV UTTOXPEWOCEWY Kal TWV TNYWV Xpnparodotnong tng Etaipeiag kat
umoBoAn cuctdcewv yid Tn BeAtiwon toug, tnv afloAdynon Twv KivoUvwy ayopdg Kat
PEUCTOTNTAG, TNV UTTOOTAPLEN o8 BEPata TIHOAOYNONG, Kal TNV afloAdynon Twy EMMTWOEWY
mou mnydalouv amd mbaveég HeTaBoA£G TNG ayopdc.

Emtponn AvaAnwnc kat NapakoAouBOnong Mpoidvtoc

H Emtpony AvaAnyng kat MapakoAoUBnong Mpoiovtog £Xel wG okomo TNV afloAdynon Twv
OladIKaolwy Yyl To oXedlacpo, Tn Onuoupyia, tn OOKIPA, TNV mapakoAoubnon, tnv
emave€éTacn Kal Tn OWVOUN TWYV ACQAAICTIKWY TPOIOVTIWY, TNV TapakoAoubnon Tou
TPOlOVTOG Kal TNV ANYn OlopbwTIKWY HETPpWY, TNV €EETAcn MPOTACEWV/EYKPICEWY
Onuoupyiag VEwv TPOIOVIWY HE OKOTO TNV aAvAmTuén Twv £pyactwy, tnv Kepdoopia Tng
ETAIPELAG KAl OE CUVAPTNON HE TA CUPQEPOVTA, TIG EMOIWEELG KAl TA XAPAKTNPLIOTIKA TNG
ayopdcg/otoxou, ™mv a€loAdynon Kat £YKplon EMAOYNG VEWV
Olavopéwyv/ SlapecoAaBnTwy/KavaAlwy TwAnong.

NoAttikiy AmodoxXwv

H moAttikn amodoxwv e@appoletal otnv Etalpeia wg ouvolo Kat mepIAdpBAvel €I0IKEG
puBpicelg mou AapBdavouv umown Ta Kabnkovta Kat T e€mMOOCEI TOU OLOIKNTIKOU,
OLaxelploTiKoU 1 EMOTITIKOU 0pYAvou, TwV TTPOCWTWY Tou SlolKoUV ouclacTika tnv Etalpeia
N €XoUV AAAEC BAGIKEG appodIOTNTEG Kal AAAWY KATNYOPLWY TTPOCWTTIKOU, Ol EMAYYEAUATIKEC
OpacTNPLOTNTEG TWV OTMOIWY £XOUV 0UGLWAN AVTIKTUTIO 6TO TPO®IA KIvOUVOU TNG EMIXEIpNONG.
Bacikdg oTox0¢ TG MOALTIKAG gival o KaBoplopdg Twv BAGIKWY GUVICTWOWY TWV apolBwyv
KaBwg Kal Twv KATtnyoplwyv TPoowmikoU mou agopolv. H moAttikn cupBadilet pe tnv
uAoTroinon Tou €TAGCIOU EMIXELPNOIAKOU TAAvou ota mAaiola tng Etaipsiag kat Olémetal amo
NV apxn tng olawavelag.

H Etaipeia akoAouBei Tig KATwOI YEVIKEG APXEG KAl TIG EQPAPUOLEL 0TNY TIOALTIKN ATOSOXWV:

e H TOATIKA AMOJOXWV KAl Ol TPAKTIKEG OXETIKA HE TIG amodoxeg Oeomilovrat,
epappolovral Kat Slatnpouvtdl cUH@WYA HE TNV EMIXEPNHPATIKA OTPATNYIKA TNG
Etalpeiag, 10 mpo@IiA KIvOUVOU TNG, TOUG OTOXOUC, TIC TPAKTIKEG OlAXEIPLoNG
KlvOUVOU Kdl Ta HAKPOTPOBecHa cuppEpovTa Kal Tig emoooelg tng Etaipeiag oto
oUVOAG NG Kal meplAapBAavel METpA TOU AMOOKOTOUV OTNV ATO@UYR TwV
OUYKPOUGEWY CUHPEPOVTWY.

e H moAtiki amodoxwv TPodyel TNV AcPaAn Kal amoteAecHaATIKA Olaxeipion Kivouvwy
Kat 0sv evBappuvel avainywn KivoUuvwy o Babuod mou umepBaivel ta opla avoxng tou
Kivouvou tng Etaipeiac.

e Ou pubBpicslg ya TIC AMOOOXEC TWV TAPOXWV UTNPECIWY OtV evBappuvouv tnv
UTTEPUETPN avaAnyn KivoUvwy, o€ oX€on HE TNV TPooOlopl{OHEVN OTNY OTPATNYIKA
Olaxeiplong Kivouvwy tng Etalpeiac.
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e H moAtikn amodoxwv e@appoletal otnv Etaipeia wg oUvolo kat mePIAAPBAvel
€l0IKEG pubpioelc mou AauBdavouv umown Tta KaBnkovid Kat TG €mMOOCELS TOU
OlOIKNTIKOU, OLaxXELPIOTIKOU 1 EMOTTIKOU Opydavou, TwV TPOCWTWY ToU OloIKoUv
oucldoTIKa tnv Etaipeia 1 éxouv AAAEG BAOLKEG appOOIOTNTES KAl AAAWY KATNYOPLWY
TPOCWTIKOU Ol EMAYYEAHATIKEG OPACTNPIOTNTEG TWV OTOoiwV £XOUV 0oUGLWON
aVTIKTUTIO 0TO TPOIA KivOUVoU TNng.

e OLamodoxEg TwV UTEUBUVWY TWV TECOAPWY BACIKWY AEITOUPYLWYV gival avaAoyeg He
NV KATaAANAGTNTA TOUG, TNV EMAYYEAUATIKA TOUG EPTIELPIA KAl £ival CUVETEIC pE Ta
OTOIXE(a TNG ayopdg yld TIG AVTIOTOIXEG APHOOIOTNTEG.

e Ta péAn tou A.X tng Etaipeiag apeiBovtal 1o0TIpa Kal avaloya HE Tn GUVELGPOPd
TOUG oTIg SLAapopeG epyaocieg/emTponég Tng Etaipeiag.

e E@ocov mpoBAfémovtal HETABANTEG aMOOOXEC QUTEG €ival OUVOEOEPEVEC HE
OUYKEKPIPEVN oToxoBeoia. MNa to £€tog 2025 onpetwvetal otL 6gv Ut pEayv PHETABANTEG
amodoxEG.

e 'Ocov apopd Ta pn eKTEAECTIKA PEAN Tou AlolknTtikoU ZupBouAiou autd AapBavouv
pOVO oTtabepég apolBEC.

H avtapolB Tou MPoowmKoU £MIOIWWKETAL va Yivetal Hovo PEcw otabepwv apolBwyv. Ot
OUVIOTWOEG TOU SLAHOPPWVOUV TIG oTabepég apolBEG Tou mpoowmikoU mepIAapBavouy ta
XAPAKTNPIOTIKA TG 0Bféong epyaciag, tnv lepapxikn Béon oto Opyavoypappd, TIG
apHOOIOTNTEG Kal TIC TUXOV emau€npéveg eUBUVEG TOU KATEXOVTOC AUTHY, KaBwg Kal tnv
emidpacn tng B€ong autng oto mMpo@iA Kivduvou tng Etalpeiac.

H MoAttiky Amodoxwv avtamokpiveral otn YeVIKN apxn tng diagavelag. MNvwotomoleital o
KaBe péAog tou TpoowmikoU tng Etaipeiag, to omoio kat evnuepwvetatl yia tv aloAdynon
TOU PECW TTOGOTIKWY OG0 KAl TIOIOTIKWY KPLTnpiwy.

Juotnuata Ecwtepikou EAEyxou Kat Ataxeiptong Kivouvwy tng Etalpeiag oe 6xEon PE TN
Oladikacia cUvtaéng Twv XpNUATOOIKOVOULKWY KATACTACEWY

To ZUotnpa Ecwtepikol EAEyxou amoteAsital amo ASYKTIKOUG PNXAVIOHOUG Kal OladlKacieg
Kal ev yével £va oUvolo OWKAsidwv ac@alsiac ol omoieg KAAUTTOUV TO oUVOAO TwVv
Opactnplotitwy tng Etalpeiag pe oKomo tnv AmoTEAEOHATIKA Kal ac@aAn Aeltoupyia tng.
Méow Ttou Zuotnpatrog Ecwtepikol EAfyxou OlaceaAiletal n GUVENAG UAomoinon Tng
EMXEIPNOIAKNG OTPATNYIKAG HE AMOTEAECHATIKN Xpnon Twv OlBécIywy Topwy, N
avayvwpion Kal avilgeTwmon 0Awyv twv Kivouvwy mou avaAauBavovtal, n olac@aAien tng
TANPOTNTAG Kal TNG a&lomoTiag TwWY GTOIXEIWY KAl TANPOQOPLWY TTOU amaltouvtal yid Tov
akplBn Kat £yKaipo mpocSlopIoHO TNG XPNHATOOIKOVOHIKAG KATACTACEWS TnG Etalpsiag kat
TV mapaywyrn aflomoTtwy OIKOVOHUIKWY KATACTAGEWY, N CUUHOPQWON HE TO oxUov
KAvoVIOTIKO TAdICIO Kal TOUG £0WTEPIKOUC KaAvoviopoUg, n TPOANWn Kal damo@uyn
AavOacpévwy evepyselwyv mou Ba pmopolcav va Ofécouv oe KivOuvo TN @AUN Kat td
oup@épovta TG Etalpeiag, twv MeTOXWV KAl TwV ac@AAICHEVWY, N ATOTEAEGHATIKNA
AslToupyia TWV OUCTNUATWY TANPOWPOPLIKAG Yld TNV UTOOTAPLEN TNG EMXEIPNOIAKAG
oTPATNYIKNG Kal tnv dac@aAn Odlwakivnon, eme€epyacia Kal amobikeuon Twv KpioHwy
EMXEIPNOIAKWY TTANPOPOPLWV.

H afloAdynon tng eMAPKELAg KAl AMOTEAECHATIKOTNTAG TOU Zuotnpatog Ecwrtepikol EAEyxou
¢ Etaipeiag mpaypartomoleitat:

1. Je ouvexn Bdaon amod tn Asttoupyia Ecwrtepikol EAéyxou tng Etalpeiag, péow twv
eAéyxwv Tou Olevepyouvtatl. To mpoypappa eAéyxwv tng Asitoupyiag Ecwtepikou EAéyxou
Baciletal otnv 1EpdpXnon TwWV TEPIOXWY EAEYXOU HE TNV avayvwplon Kat afloAdynon twv
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KIVOUVWY Kal Twv E0IKWY TAPAYOVIWY TOU OXETIOVTAl HE AUTEG, PE ATWIEPO OKOTO TN
Olao@alion tng alomoTiag TwY OLKOVOULIKWY KATACTACEWY.

2. H Emtponn EAéyxou tou AlolkntikoU ZUPBOUAIOU £YKpivel TO TPOYPAPHA EAEYXWY
Kal EVNHEPWVETAL O TAKTIKN BAon yla TNV £@appoyn Tou, yla Ta Kupla cupmepdopata twv
EAEYXWV KAl Yld TNV €QAPHOYN TWV CUCTACEWY TWV EAEYXWV KAl EVNUEPWVEL OXETIKA TO
Al0IKNTIKG ZupBoUALo.

3. Y& ouvexn Baon amo t Asttoupyia KavovioTikng Zuppopewong tg Etaipeiag, péow
TWV TTPOANTITIKWY EAEYXWV TIoU OlEvepyouvTal.

H Emtpomn EAéyxou tou AlolkntikoU ZupBouAiou mpoBaivel oe etnola afloAdynon Tou
Juotnpatog Eocwtepikol EAfyxou, pe BAon ta OXETIKA OTOIXEid Kal TANPOWOPIEG TNG
Asitoupyiag Eowtepikol EAfyxou, TIC OlOMOTWOEIG KAl TAPATNPACELG TNG Asitoupyiag
KavovioTIKAG ZUPHOp@woNnG, KaBwe Kal Twv Emonmtikwy Apxwv.

H Etaipsia Olabétel emapkwg Tekpnplwpévn MoMTIKA Kal Aladlkacieg yla tn AoyIoTIKA
ATEIKOVION TWV OIKOVOHLKWY YEYOVOTWY Kal TNV OnNHooLoToinor Toug.

To Aoylotiko ouotnua tng Etaipeiag umootnpiletal amd e€eldikeupéva TANpo@oplaka
OUCTNHATA, TA OTIOiA £€X0UV TTPOCAPHOCHOEL OTIG EMIXEIPNOIAKEG amaltioelg Tng Etaipeiag.

‘Exouv KaBoploBei OladlKacieG £A£YXOU Kdl AOYIOTIKWY OCUHQPWVIWY TIPOKEIPEVOU vd
Olacpalifovtal n opOATNTA KAl N VOUIHOTNTA TWV KATAXWPICEWY 0Ta AoyLoTIKA BIBAla Kabwg
Kl N TANPOTNTA KAl EYKUPOTNTA TWV XPNHATOOIKOVOUIKWY KATACTACEWY.

EmmAéov ywa tn Slac@dAion g ave€aptnoiag ToU TAKTIKOU EA£YXOU TWV OLKOVOUIKWY
Kataotacewy Tng Etalpeiag, 1o AloKNTiKO ZUUBOUALO aKOAOUBEL CUYKEKPIPEVN TTOALTIKN Kal
owadikacia yia tn Slapop@won elonynoswg mpog tn Mevikn ZUvEAEUon yld TNV €KAoyn
TAKTIKOU EAEYKTH.

H Emtponn EAéyxou tou AlolknTikoU ZupBouAiou emiBAEmel, afloAoyel Kal €yKpivel TIg
OladIKacieg KATapTioews, cUPPWVA HE TA LoXUOVTA EAEYKTIKA TTPOTUTIA, TWY TEPLOOIKWY Kal
£TNOLWY OLKOVOHIKWY KAtaoTtacewv Tng Etaipeiag kat e€eTalel TIG EKOECEIC TWV EEWTEPIKWV
EAEYKTWV Yla BEpata AamoKAICEWY amd TIG TPEXOUCEG AOYIOTIKEG TPAKTIKEG, WOTE vd
OlacpaAiletal OtL ol Kivouvol XpnEATOOIKOVOUIKAG TTANPO®OpNnoNnG ToooTIKoToloUvTal Kat
a€loAoyouvtal avtiotolxd.

O EmkepaAng Eowtepikol EAéyxou oupBaAAel otnv afloAdynon NG EMAPKELAG Kdal
amoteAeopatikotntag tou X.E.E. tng Etalpeiag, cUpgpwva pe to mpoypappa eAéyxwyv mou Ba
uAoTolNoEel, KaBwg Kal yld TNV AmOTEAECUATIKOTNTA Kal Tov BaBud mMoTAg epappoyng Twy
OladIKAGIWY UTTOAOYIOHOU TWY AGQAAICTIKWY UTTOXPEWOEWY, KABWC Kal Twv Oladlkaclwy
Olaxeiplong KivoUvwy, ac@aAloTIKWY 1 Kn.

ZYZTHMA AIAXEIPIZHZ KINAYNOY

H Eupwn £xetl B€oel o MANpN Asttoupyia tnv Movada Alaxeipiong Kivouvwy Kabwg Kat tnv
Emtpomn Alaxeipiong KivdUvwy ol omoieg umootnpilouv tn Aloiknon otn ANWn otpatnylkwy
ATOPACEWY HE TOV EVIOMIOHO, TNV ASLOAOYNCN TNV EMKOLVWYIA KAl TNV AVTIHETWITION TWVY
ETAPIKWY  KIVOUVWY, oupmeptAapBavoviag OAd Td OTPATNYIKA, EMIXEIPNOIAKA  Kdal
OpYaVWTIKA PETPa €AEYXOU KAl TapakoAouBnong mou xpnoipomolouvtal otn Olaxeipion
KlvoUvwy. H AEloAdynon Kivouvwy (Risk Assessment) amoteAei pia dopnpévn Slepyacia 6cov
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apopd tnv avayvwplon, avaAuon, amoTignon Kal TNV avTIPETWITION TwV EMXEPNHATIKWY
KIVOUVWY, PE 0TOX0 TN ANYn BEATIOTWY ATOQAcswy amo ta appodia opyava tng Etaipeiag
yla tn Slaxeipion KAl avTIPETWITION TOUG Kl TNV TApakoAoudnon UAOTIOINoNG TwY OXETIKWY
HETPWYV.

210 mAdiclo €@appoyng tTou cuctnuartog Awaxeipiong Etaipikwv Kivduvwy, kabopiletal n
OTPATNYIKN Yld TNV TAPAKOAOUBNGON, avtamokplon Kal SLaxeipion Twy ETAIPIKWY KIVOUVWY,
HE ATTWTEPO OTOXO:

. Tn SlapopPwWon TG oTPATNYIKAG avaAnyng maong Hop@ng Kiveuvwy Kal Slaxeiplong
KE@aAaiwyv TOU avIATOKPIVETAL OTOUG EMIXEIPNHATIKOUG OTOXOUG TNG AGPAAICTIKAG
EMXEIPNONG KAl OTNV EMAPKELA TwV OIABECIHWY TOPWY OE TEXVIKA HECA KAl TPOCWTIKO,

. Tn dnuoupyia mAatciou Alaxeipiong KivoUvwy mou Ba meplAauBAvel TIG apxEg mou
mpémel va OlEmouv Tn Olaxeiplon Twv KivoUvwY w¢ TPOg TNV avayvwplon, TpoBAswn,
pETpnon, mapakoAouBnon, £AEyX0 KAl AVTIMETWTIION TOUG, Of OUVETELD HE TNV €KACTOTE
1oxUoucad EMIXEIPNHATIKA OTPATNYIKNA Kal TNV £MAPKELA TwV OLaBECIHWY TOpWV.

. Tnv avantuén eowteplkol cUoTAPATOC Slaxeiplong KivoUvVwY Kal TNV EVOWHATWOoN
Tou otn Sladikacia ANYnG Twv EMXEIPNHATIKWY ATOQACEWY TIoU agopoUlV {nthpata omwg n
cloaywyn VEwv TPOolOVIWY Kadl UTINPECIWY, N TIPOCAPHOCHEVN avaAoyd HeE Tov Kivouvo
TIHOAGYNON TPOIOVTWY KAl UTINPECIWY, KABWwG Kal 0 UTOAOYIOHOG TNG amodoTIKOTNTAG Kal
TNG KATAVOUNAG KEPAAAiwv G ouvdaptnon HE ToV KivOuvo oOTIC OpacTtnploTNTEG KAl OTI
HOVAOEC TNG AGPAALOTIKAG EMIXEiPNONG.

. Tov akpiBl TPOGSIOPIOHO TWV KATWTATWY Opiwv avoxng, TWV do@AAICTIKWY
UTTOXPEWOEWY KAl TWVY avayKwy o€ Ke@aAata mou oxetiovral pe To €i00g Kal To Péyefog Twv
ao@AALCTIKWY KIVOUVWY,

. Tnv evnuépwon tou A.X. OXETIKA HE TOUG ONHPAVTIKOTEPOUG KIVOUVOUG TTOU EXEL
avaAdBel n emixeipnon kat tn dtaBeBaiwaon TN AMOTEAECHATIKNAG AVTIUETWITIONG TOUG,

. Tn OlevEPYEID TOUAGXIOTOV ETNOLWY TTPOCOHOIWOEWY KATACTACEWY Kpiong (stress
tests) yla Toug acpaAlotikoUg KIvUVoUG Kal TNV EMAPKELT TWY TEXVIKWY TPOBALWEwWY Kabwg
Kdl yla Toug Aotmoug KivoUvVoug ayopdg, MOTWTIKO, PEUCTOTNTAG KAl AEITOUPYIKO,

. Tnv elonynon oto A.Z. SlopOWTIKWY EVEPYEIWV Of TEPIMTWON Tou SlamoTwOEl
aduvapia uAotmoinong TG oTPATNYIKAG TTOU £XEL SlAopPwBEl yia tn dlaxeipion KivoUvwyY Tng
EMXEIPNONG, I ATTOKAICEIG WC TTPOC TNV EPAPHOYN TNG.

4. AIAXEIPIZH AZOAAIZTIKQON KAl XPHMATOOIKONOMIKQN KINAYNQN

H EYPQMH Acw@aAlotik Opactnplomoleital Katd Kuplo Adyo otnv ayopd twv levikwy
AGaAicswy aoKwvTag Toug Mapakatw KAAdouc:
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KAadog Ac@aAiotikog KAadog:
Oepeyyuotnta ll

Mpootacia elcodnpatog 1
latplkég Oamaveg 2
Xepoaia oxnuata 3
Oa?\dools’g, aEPOTIOPLKEG Kal AAAEG 6.7
HETAPOPEG ’

MupAdg Katl Aotmwv UAIKWY {nHLwV 8,9
Aotk EuBUvn Autokivitwy 10
Fevikn Aotk EuBuvn 13
Motwoelg/ Eyyunoelg 14,15
Nopikn Mpoctacia 17
BonBsia 18

Ot kUplol Kivéuvol Tou oxetiovtal Ye Tnv Opactnplotnta tng Etaipeiag cuppwva pe to
MAaiolo ®epeyyuotnta ll givat:

. Kivéuvog Ayopdg

. AcpalioTikog Kivouvog

. Kivduvog AvticupBaAAopévou
. Ag1toupykog Kivouvog

. Kivduvog Peuotdtntag
Kivduvog Ayopdg

Kivduvog ayopdg opilstat w¢g o Kivouvog OucpevoUg HETABOANG OTN XPNHATOOIKOVOUIKN
katdotaon tng Etaipeiag, mou amoppécl, dueca n éPpecd, amo TIG SIAKUPAVOELG OTO eMTESO
Kal otn HETABANTOTNTA TWV ayopaiwv TIHWY TWV TEPIOUCIAKWY OTOIXEIWY, TWV
UTTOXPEWOCEWY KAl TWV XPNHATOTIOTWTIKWY HECWY. ZUYKEKPIPEVA PTTOPEL va TPOKUTITEL ATTO
aufopewwoslg ota emimedd TIHWY TwWV EMTOKIWY (KIVOUVOG EMITOKIWY), TWV HETOXWY
(kivbuvog petoxwv), g afiag Twv akvAtwy (KivOuvog aKIVATWY), TOU TIOTWTIKOU
mePOWPIoU (MOTWTIKOC KivOUVOC), TNG CUYKEVTPWONG 0 EKOOTEC (KivOUVOG CUYKEVTPWONG)
Kl TWV GUVAAAQYHATIKWY LOOTIHIWV (GUVAAAQYHATIKOG Kivauvog).

JUVOTITIKA 0 KivOuvog ayopdc avaAlstal wg EAC:

Kivéuvog ayopdg ‘ 31/12/2025 (x1A.€) ‘ 31/12/2024 (x1A.€)

Kivouvog emitokiou 914 229
Kivouvog petoxwy 3.587 1.079
Kivouvog akivritwy 426 1.318
Kivouvog motwtikoU meplbwpiou 1.866 662
KivOuvog GUYKEVTPWONG 4.643 2.005
ZUvaAAaypatikog Kivouvog 18 18
ﬁ:sgpﬁc;p;c:}ng\i{rg;rg gto mAQiclo TNG EVOTNTAG TOU -4.235 1.918
Ke@alalakn anaitnon @epeyyuotntag 7.219 3.393
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Kivéuvog ayopag 2025

M Kivéuvog emttokiou

B Kivéuvog petoxwv

m Kivéuvog akwvritwyv
Kivéuvog miotwtikol
neplbwpiou

B Kivbuvog GUYKEVTPWENG

M JuvaAAayUaTIKOG Kivouvog

Kivéuvog ayopag 2024

B KivSuvog emttokiou

B Kivbuvog petoxwv

B Kivéuvog akvritwyv
Kivduvog motwtikol

neplBwpiou

B Kivbuvog cuyKEVTPWENG

B JuvaA\aypatikog Kivéuvog

AkoAouBoUv TTOLOTIKA GToIXEld avd umoKatnyopia KivdUvou ayopdg Katd Tnv ngepopnvia tng
XpNHATOOIKOVOUIKNAG O£ong.

Kivouvog Emrtokiwy

O kivéuvog emitokiou, amoteAsl tuAPA TOU KLvOUVOU ayopdg Kal TPOKUTTEL amd Ttnv
avavtiotowxia Twv EMTOKiwV TOCO OTOV OYKO 000 Kal OTnV OLAPKEWd TwV TITAWV KAl TwV
umoxpewoswy Tng Etaipeiag. O éAsyxog mpaypatomonke otig emevduoelg tng Etaipeiag ot
KPATIKA Kdal ETAIpIKAG opoAoya Kal ota apoBaia kepdAaia. Emiong o  €Aeyxog
TPAYHATOTOLE(TAl KAl OTIG KABApEg, amd aviac@aAlOTIKEG AVAKTNOELG, TPOBALYEIG.
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Kivéuvog emrtokiou 31/12/2025 31/12/2024

KegpaAaiakn Amaitnon ®epeyyudtntag 914.019 229.476

Kivduvog Metoxwyv

Kivouvog petoxwv gival o Kivouvog va PetaBAnBolv ol TIPEG Twv peTOXwY. H €kBeon tng
Etaipeiag otov Kivouvo PETOXWY KATAVEHETAL OTIC TAPAKATW KATNYOPIEG HETOXWV:

MNa to 2025
Metoxég tUmou 1 (£10NYUEVEG HETOXEQ) 7.211.100 85,61%
Metox£ég tUmou 2 (ZTPATNYIKEG CUHHETOXEQG) 1.212.224 14,39%
ZuvoAo 8.423.324 100,00%
MNato 2024
Metoxég tUmou 1 (£10NYUEVEG HETOXEQ) 2.259.728 74,61%
MeToxég TUTOU 2 (ZTPATNYIKEG CUHHETOXEG) 769.096 25,39%
2ZUvoAo 3.028.825 100,00%

Kivduvog AKIvATwy

0 kivouvog akivntng meplouaciag ivat o Kivouvog {nuidag amod SIaKUPAVGELG 0TO ETTTESO TIPHWY
oTNV ayopd aKIVATWY HE EMNITWOELG 0TV afia tng akivntng meplouciag tng Etatpeiac.

Ta akivnta tng Etaipeiag katda tnv 31/12/2025 avaAlovtal TEPETAIPW WG KATWTEPW:

AlgtBuvon Kai 6powog ‘ Eidog

Porto Center, Icoyslo, ©socalovikn Akivnto yia 1510xpnon
Porto Center, 206 ‘Opogoc, , ,
Oecoahovikn Akivnto yua 1810xpnon
Fopyototapou 5, lodyslo , , ,
ApyUpoUTIoAn Akivnto yia 1510xpnon
Ynoyelo B, A. Kngioiag 340, Wuxikd Akivnto yua 1d10xpnon
Ynoyeto I, A. Kngioiag 340, Wuxiko Akivnto yla emévouon
opyomotagou 3, 206 Opogog, Akivnto yla emévouon
ApyupoutoAn

Fopyonqtapou 2 05 OIE0, Akivnto yla emévouaon
ApyupouTioAn

Kpaviot ApyoAidog Akivnto yla emévouon

H ékBeon tng Etaipeiag otov kivouvo akivATwy eivat:
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MNooooto £kBeong ava tonobeoia

W ABrva

M Oscoalovikn

 ApyupoUToAn
Kpavidt ApyoAidog

Kivduvog motwTtikoU meplbwpiou

Eivalt o kivouvog {nuidg amd tn SlakUpavon Twv MICTWTIKWY TepBwpiwy 6 oXEon HE TO
emrtoklo (risk free interest rate term structure). O kivouvog gival UTTAPKTOC yla OTOIXEld
OTWG ol TMPOOECUIAKEG KATAOECEIG KAl TA ETAIPIKA OHOAOYd. XTOV TAPAKATW TMivaka
aneikoviletal n £€kBeon tng Etaipeiag otov ocUyKeKpIpEvo Kivouvo. H ke@aAalakn amaitnon
(PEPEYYUOTNTAG YA TOV CUYKEKPIPEVO Kivouvo e€aptdtal amo:

e TNV ayopaia afia,

e TNV mpoocappoopévn didpkela (modified duration),

e TNV MOTOANTTIKNA OlaBadpuion.

MoTtoAnTTIKA IKavotTnta |-'|00'001'6 A'As'on

€kBeong OlApKELa
BBB 3.164.945 31,36% 0,00
BB 1.520.288 15,06% 2,98
B 3.905.258 38,70% 2,87
< CCC 1.501.458 14,88% 1,06
JTUvolAo 10.091.949 100,00%

MwotoAnmuikr) SLaBaduLon ETALPLKWY OHOAOYWV

0%

0%

0%

AAA

AA

BBB

BB

<CCC
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NPocapPUOCHEVN SLAPKELA ETOULPLKWV OLLOAOYWV

- 0% 0% 0%
5 £wg 10 10 éwg 15 15 €wg 20 >20
‘Etn

MwotoAnmtikr Stafaduion PoOeoULaKWY KATAOECEWY

0% 0% 0% 0% 0% 0%

AAA AA A BBB BB B <ICCE

NpocaploopEvn SLAPKELA TPOBECULAKWY KATAOECEWV

0% 0% 0% 0%
<5 5 éwc 10 10 £wg 15 15 £wc 20 >20
‘Etn

Kiviuvog cuyKEVTpwong

Eivat o kivouvog Inuiag mou amoppésl amd tn xaunAn oSiacmopd, OnAadn v uywnAn
OUYKEVTPWON TWV TIEPLOUCIAKWY OTOIXEIWY O AVTIGUUBAAAOHEVO N opdAda cuvOEdEPEVWY
aVTIOUPBAAAOUEVWY. ITOUG TIVAKEG Kal oTa Olaypdypata mou akoAouBouv amotutiwvovTdl
Ol ONUAVTIKEG CUYKEVTPWOELG KIvoUvou tng Etaipeiag.

Xwpa €kdoong Arotipnon Katavopn
EAAGSa 10.038.652 37,07%
Hvwpévo BaciAelo 53.296 0,20%
Feppavia 16.988.270 62,73%
ZUvoho 27.080.219 100,00%
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TopEag 6paotnELOTNTAG EKSOTWV OLOAOYWV

B AM\EG VOULOMLOTLKES
SdpaotnpLOTNTES

H Kataokeur ¢olpvwy Kat
KauoTtnpwv Gpolupvou

%

M Mapoxn pevATOG,
agplou, atpoL Kot
KALLOTIOMOU

%

ApOOTNPLOTNTEG TUXEPWV
TLOUXVIS LWV KOl
OTOLNUATWY

B Anpoota Sloiknon Kot
ALUVA - UTIOXPEWTLKA
KOWWVLKA a.ohdAion

B KQTOOKEUQLOTIKOG TOUENG

ZuvaAAaypartikog Kivduvog

Eivat o kivouvog {nuidag amod tn SlakUpaven Twy IGoTIHIWY AAAWY VOULOHATWY OE GXECN HE TO
EUPW, TOU TPOKUMTEL ot mepimtwon emévduong ot EEva vopiopatra. H Etaipeia €xet
enevOUoelg(KaTabEoelg OYews) og Aipa Kat S0AAPLo, EMOPEVWG UTTOKELTAL O GUVAAAQYHATIKO
Kivouvo. H £kBeon tng Etaipsiag otov cuvaAAaypatiko Kivouvo mapouctdaletal otov KAtwot
mivaka.

‘EkOeon otov

Nopiopa lootipia o€ eupw KiVBUVO
AoAdpio (S) 1,1750 39.539
Aipa (£) 0,8726 34.002

3.2 Ac@aAiotikog Kivouvog

AcaAloTiKog Kivouvog (insurance risk) opiletal wg o Kivouvog ducpevoUg HETABOANRG oTNV
afia Twv acPaAIoTIKWY UTTOXPEWOEWY, AOYW AKATAAANAWY TTApadoXwV KATA TNV TIHOAGYNoN
Kal To oxnuatiopd mpoBAéwewyv. H Etalpeia e@appoletl Ti¢ KAtdAANAEG TOAITIKEG Yid TV
AVTIHETWTION Twv KIVOUVWY Kalt £kOidsl oupBoAala péow Twv omoiwv avaiapBavel
ao@aALoTiko Kivouvo. Amo tnyv idia tn pucn Tou ac@aAlotnpiou, o Kivouvog Baciletal otny
TUXALOTNTA KAl Yld Tov A0yo autd ival ampoBAETTOG.

O aocpaAioTikog kivouvog meplAapBavel Tig £€NG TPELG KATnyopieg KivOUvou:

> Kivduvog acpaliotpou Kal amobspatomoinong (premium and reserve risk)
>  KAtaotpo@lkog Kivouvog (catastrophe risk)
> Kivouvog akUpwong ac@aAloTikng ocUpBaong (lapse risk).

3.2.1 Kivouvog acalictpou Kal amobepatomoinong

O ao@aAloTtikog Kivouvog gival amd Baclkotepoug Kivouvoug ou avtipetwilel n Etapeia
Kal £ival QUOIKN amoppold TNG TAPOXNG TWVY UTINPEGLWY Kal tng S1dfeong Twv mPolovTwy Tne.
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Opiletal wg o Kivouvog duopevoUg HETABOANG oTnV afia TwV AGQPAALOTIKWY UTTOXPEWOEWY,
AOYw akatdAAnAwy mapadoxwy Katd Ty TIHOAGYNoN KAl TO GXNUATICHO TPOBAEWEwWY.

H Etaipeia e@pappolel Tig KAatadAANAeG TOAITIKEG Kal OLadIKAGIEG YIA TNV AVTIHETWITION TWV
KIvOUVWY Kal eKOI0El cUPBOAALa PECW TWV OToiWwY avaAduBAvel ac@AAICTIKO Kivouvo. Ao
TNV ida ™ @Uon tou acpaAlotnpiou, o Kivduvog Baciletal oTny TUXALOTNTA KAl Yld ToV AOYO
auto sival anpoBAeNToG. O ao@AALOTIKOG KivOUVOC amoTEAEL GNUAVTIKA UTTOEVOTNTA KIvOUVOU
yld TOV UTIOAOYLOHO TOU amalToUHEVOU KEQAAQIoOU PEPEYYUOTNTAG.

0 ac@aAloTiKAg Kivouvog meptAauBavel tig e€ENG TPEIG Katnyopieg Kivouvou:
e KivOuvog acpaliotpou Kal amobspatomoinong (premium and reserve risk),
e KATAOTPOPIKOG Kivouvog (catastrophe risk),
e KivOuvog akUpwong acpaAloTikng cupBaong (lapse risk).

3.2.2 Kataotpo@lkog Kivouvog

O KataoTpo@lKOg Kivouvog, opiletal wg o Kivouvog amwAelag 1) GUGHEVOUC HETABOANG oTnV
afla Twv ao@AMOTIKWY UTIOXPEWOCEWY, TIOU AMOPPEEL ATMO ONUAvTIKA aBeBaldtnta otig
mapadox£g TNG TIHOAOYNONG Kal amoBepatonmoinong Kal oxXeTiletal pe akpaia N £KTakta
oupBavta. Mmopei va mpo£ABel amd éva PEPOVWHEVO YEYOVOG I OELPA YEYOVOTWY, HEYAANG
€KTAONG Kdal MeYEBoug ouvnBwg ot OUVTIOHO XPOVIKG OlAcTnpd, £VTOoG NG mMePLOOoU
amotignong tTou Kivouvou, Tou odnYel 6€ HEYAAN ATTOKALON TWV TPAYHATIKWY UTTOXPEWOEWY
amd autég mou €xouv eKTIUNOsl. Ta aitia Tou Kataotpo@ikoU Kivouvou Slakpivovtal oTig
TAPAKATW KATNYOPIEG:

e  (PUOIKEG KATAOTPOWEG, ONAAdn akpdia r £KTAKTa cupBavta mMPoKAnBivia amo tn
@uon Omwg n BUeAAd, n TANPUUPA, 0 OEIOPOG, To XaAddl Kat n kadilnon,

e TEXVNTEC KATACTPOWEG, OnAAdn akpdia f éKTakta cupBavia mpokAnBévta amo tov
avlpwIvo TApAayovTda EKTEIVOHEVA KUPIWG 6TOUG KAAGOUG acpaAlong AuToKIVATOU,
TUPAC, AGPAAIONG OKAPWY, ACPAAICNG AEPOCKAPWIV, ACTIKAG euBUVNG, TIOTWOEWY
Kal EYYUNGEWYV.

0 kivOuvog amod (PUGIKEG KATAOTPOWEG OTOV oTioio sival ektebelpévn n Etaipeia emnpedaletat
HOVO amod Ttov KivOuvo TOU GEIoPOU EVW O KATACTPOWIKOC KivOuvog ToU oWsiAsTal otov
avlpwvo Tapdyovta agopd TNy doTikh uBUvn duToKIVATWY, Tov KAGSo TEplouciag Kat tn
YEVIKN AoTIKN guB0vN.

3.2.3 Kivouvog akUpwong ac@aAloTIKAG cUPBaong

0 kivouvog akUpwong ac@aAloTikng ouuBaong (Lapse risk), a@opd Kupiwg HAKPOXPOVIEG
ao@aAlOTIKEG oupBdAocelg otig omoie¢ pmopei va petpnbel n  dlatnenolyotnta  Tou
Xapto@uAakiou. Asdopévou OTL n Etalpeia ekdidel ac@aAloTIKEG cupBdacelg mTou eivat
£TNoiwg, e€aunviaing N TpUNviaiwg avaveolpeveg Oev sival amapaitnto va umoAoyiletal o
Kivouvog akUpwaong cupBoAdiou £@Ocov OV UTTAPXEL LOTOPIKOTNTA Yid KABe acpaAlopivo
Eexwplotd kat Aoyiletal wg PNOEVIKOC.
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3.3 Kivduvog AvtioupBaAAopévou
0 kivouvog AvtioupBaAAopévou agopd tny £kBeon tng ETaipeiag otic mapakdtw KAatnyopieg:

e Avtac@aMoTig
e Katabéoelg oyewg
e Amaitioelg amo Ac@daAiotpa.

H Etaipeia epappolel katdAAnAn AvtacgaAiotikn MoATkn, n omoia B£tel Ta opla 61adeong
OTOV KiVOUVO avtac@AaAlong Omwg Miong Kal Ta Kpitipla afloAdynong Twv aviac@aAlCTIKWY
oupBdacswy. ‘'0co agopd Tig TpanelikEg Katadéoelg n Etalpeia emAEyel MOTWTIKA WOpupata
HE UWYNAR TIOTOANTITIKN IKAVOTNTA TA OToid EVEXOUV HEIWHEVO KIVOUVO XpEWKOTIAC.

ZUppwva pe ta apbpo 146 tou N. 4364/2016 10 acpaAiotiplo cupBoAaio mapadidetal otov
ao@aAlopévo 1 otov AATTN TNG Ao@AAIONG HOVO HETA TNV KatdBoAn Tou O@EIAOHEVOU
aoc@aAioTpou 1 NG MPWTING 6O0NG TNG TUNHATIKAG KATABOANG yla OAoug Toug KAGdoug
ao@AAlonG, VW Ol ATAITACEIC A0 AGPAALOTPA TOU p@avi{ovtal oTi¢ XpnHATOOIKOVOUIKEG
Kataotdoslg a@opoly UTTOAOLTIA GUVEPYATWY.

AVAAUTIKA N TIGTOANTITIKE IKAVOTNTA TwV KUPLOTEPWY AVTAGPAAICTWY EXEL WG EENC:

KUplol Avtac@aAiotég MictoAnmtiKA Ikavotnta Oikog agloAdynong
SWISS Re AA- Standard & Poor’s
MUNICH Re AA- Standard & Poor’s
ODYSSEY Re AA- Standard & Poor’s
Coface Re AA- Standard & Poor’s
XL Re Europe SE, Zurich Branch AA- Standard & Poor’s
VIG Re A+ Standard & Poor’s
MAPFRE Re A+ Standard & Poor’s
MS Reinsurance A+ Standard & Poor’s
R+V A+ Standard & Poor’s
DEVK Re A+ Standard & Poor’s
SAVA Re A+ Standard & Poor’s
TRIGLAV Re A+ Standard & Poor’s
Axis A+ AM Best
Sompo Re A+ AM Best
QBE A Standard & Poor’s
NACIONAL Re A Standard & Poor’s
GIC Re A- AM Best

2TOUG TAPAKATW TIVAKEG AMOTUTTWVETAL N £KBeon tng Etalpeiag o avtac@alloTig Kal os
Tpamedikd 10pUPATa avd MOTOANTITIKN (KavoTnTd.
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MiotoAnmtikn Ikavotnta Katavopn
AAA 0,00%
AA 47,38%
A 51,84%
BBB 0,43%
BB 0,00%
B i xapnAdtepo 0,35%

MiotoAnmtikn Ikavotnta Katabéoelg OWpewg Katavopn
AAA 0 0,00%
AA 0 0,00%
A 870.191 17,18%
BBB 4.119.032 81,33%
BB 0 0,00%
B | xaunAotepo 75.059 1,48%

AvaAuTIKA n EPiod0G ioTPAENG TWV ATAITACEWY ATTO ACPAALOTPA £XEl WG EENG:

XpoVviKn mepiodog Anaitiosig amé ac@daAiotpa

Mikpotepn amé 3 prveg 93,98%

MeyaAUtepn amo 3 prRveg 6,02%

3.4 Astitoupyikog Kivouvog

A£lTOUpYIKOG KivOuvog eival o Kivouvog ep@aviong Inuuwv AOyw akatdAAnAwv n
TPOBANUATIKWY E0WTEPIKWY Oladlkaclwy, N AOyw akatdAAnAou 1 mpoBAnpaAtikou
MPOoWMKOU 1 AOYW akKATAAANAWY 1 TMPOBANUATIKWY AEITOUPYIKWY GUCTNHATWY N
e€wteplkwy mapayoviwy. O Asltoupylkog Kivouvog meplAapBavel vopikoUug Kivouvoug Kat
amokAgigl KIvOUVOUG TTOU amoppEOUV amd OTPATNYIKEG ATOPACELS, KABWC KAl TOUG KIVOUVOUG
@NUNG. Ot Asttoupytkoi kivouvol aloAoyouvtal Bdost mBavotntag EPPAVIoNG KAl EMTTWONG.

AEITOUPYIKOG KivOuvog 31/12/2025

KepaAaiakn Amaitnon Oepeyyudtntag 743.786

3.5 Kivduvog Peuctotntag

Kivbuvog peuototntag opiletat n evdexopevn aduvapia tng Etaipeiag va ekmouioet
eMeVOUOELG KAl AAAA TIEPLOUCLAKA OTOLXEIQ TPOKEIPEVOU va TPoBei 0TO ALAKAVOVICHO TWV
OLKOVOHIKWY TNG UTTOXPEWOEWY OTAV AUTEG KATACTOUV AmaltnTeg.

Kivbuvog peuctdtntag amoppést 1000 amd tnv aduvapia tng Etaipeiag va avtuAngBet
HETABOAEG TNG ayopdg Ol OMoieG PTopEl va emnpedcouv tn duvatotnTa APECNS KAl UE TIG
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HIKPOTEPEG OUVATEC ATIWAELEG, PEUCTOTOINONG OTOIXEIWV evepynTikoU OCO Kal amo tnv
avavtiotolxia ANKTOTATWY Kal EMTOKIWY TOU EVEPYNTIKOU Kdal Tou madntikou tng.

H Etaipeia Owaxelpietal tov KivOuvo peuctotntag He Tn ouvexn mapakoAoubnon twv
XpNHAtopowv Tou Kal £@appoloviac KatdAAnAn Emevoutiki MoMtik Kat Awaxeipion
Evepyntikou Mabntikou (Asset Liability Management). MpoiimoAoyilel kat TapakoAoubei Tig
XPNHATOPOEG TOU Kdal £VEPYEl KATAAANAQ WOTE va UMApPXouv peuctd Olabicipya Kat
axpnotpormointa Tpamedlkd mMOoTWTIKA opla.
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5. ZHMEIQZEIZ EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

5.1 AcpaMoTikd AtotéAecpa

To ao@alloTIkO amotéAsopa yia tn xprion 2025 kat tnv xprion 2024 avaAvstal wg £EAG:

‘OMIAOX

ETAIPEIA

01.01-31.12.2025

Mood o€ eupw

Ac@aliotikd £€c06a 24.731.010
[:lpOKN‘]SElOEQ (nplsg Kat Aouég 7.062.417
apeoeg amodotéeg OATAVEG
Mpocappoyn Kivduvou -90.799
Avaktnon {nuuov amod emaxen

] 0,00
oupBoAaia
‘E€oda Mpooktnong -4.822.939
Ac@aAIOTIKEG YTTOXPEWOELG
Kdl AOITTEG AGPAAIOTIKEG -11.976.156
Sdamaveg
Mthq ac@AaAIOTIKO 12.754.854
amotéAEcpa
Ekxwpnévia acedaiiotpa -10.892.676
KataBAnBeiosg {nuLEG 5.289.416

‘E€00a MpooKTnong 0

Mpocappoyn Kivduvou 76.897
Kivouvog amotuxiag 0
EKTTANPWONG UTIOXPEWCEWY

Kootog AvtacpdAiong -5.526.363
KaBapo acyaAiotiko 7.086.380

amotéAscpa

01.01-31.12.2024

20.474.807

-3.101.027
48.070
0
-4.558.267

-7.611.224

12.863.583

-8.530.333
2.329.133
0
-45.453

0
-6.246.653

6.616.929

01.01-31.12.2025

24.557.926

-7.062.417
-90.799
0
-4.791.966

-11.945.182

12.612.743

-10.892.676
5.289.416
0
76.897

0
-5.526.363

7.086.380

01.01-31.12.2024

20.269.151

-3.066.153
48.070
0
-4.558.267

-7.576.350

12.692.801

-8.530.333
2.329.133
0
-45.453

0
-6.246.653

6.446.147

To kKaBapd acPaMoTIKO amoTtéAsopa ava KAAdo yia Th MnNTpikn etalpeia €xel w¢ akoAoUdwC:

MOTOR 01.01-31.12.2025 01.01-31.12.2024

Ac@aAioTika £co6a

MpokAnBeioeg {nIEG Kal AOLTEG AUECES
amodoTéEg OATMAVEG

Mpooappoyn Kivduvou

Avaktnon {nuuv amo smaxen cupBoAaila
‘E€0da MpooKtnong

Ac@AaAIOTIKEG YTTOXPEWOEIG KAl AOITIEG
ac@AaAIOTIKEG SATAVEG

MIKTO ac@aAIoTIKO amoTEAECHa

EkxwpnBévta ac@daiotpa
KataBAnbeioeg {npiEg

‘E€0da MpooKtnong

Mpooappoyn Kivduvou

Kivéuvog amotuxiag eEKMANPwong
UTIOXPEWOEWY

Kootog AvtacpdAiong

KaBapo ac@aAioTiké amotéAecua

3.418.079,78 3.497.658,96
-1.766.263,46 -1.551.348,58
-844,03 23.678,41

0,00 0,00
-666.966,79 -1.107.507,47

-2.434.074,28

984.005,51

-922.144,10
1.218.180,22
0,00

48,65

0,00
296.084,76

1.280.090,27

-2.635.177,64

862.481,32

-1.103.003,27
1.072.749,33
0,00
-19.719,63

0,00
-49.973,57

812.507,75
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FIRE 01.01-31.12.2025 01.01-31.12.2024
AogalioTikd £€c06a 10.257.255,31 8.504.693,15

MpokAnBeiceg {NUIEG Kal AOLTTEG AUECEG

amodoTéEg OATAVEG -2.512.125,98 -398.734,43
Mpooappoyn Kivduvou -20.341,37 20.573,24
Avaktnon {nuiwyv amo emaxen cupBoAaia 0,00 0,00
‘E€00a MpdokTnong -2.001.488,88 -1.783.118,22
Ac@aMOTIKEG YTOXPEWOELG KAl AOITTEG

ac@aAIOTIKEG SATAVEG -4.533.956,23 -2.161.279,40
MIKTO ao@aAIoTIKO amoTEAECHA 5.723.299,08 6.343.413,75
EkxwpnBévta ac@arotpa -3.588.407,01 -3.684.773,94
KataBAnbeioeg {npiég 1.532.972,19 387.394,14
"‘E€00a MpookTnong 0,00 0,00
Mpocappoyn Kivouvou 9.242,99 -20.315,24
Kivouvog amotuxiag ekmAnpwong

UTTOXPEWOEWY 0,00 0,00
Koéotog Avtac@dAiong -2.046.191,83 -3.317.695,04
KaBapo ac@aAloTiKo amotéAecua 3.677.107,25 3.025.718,71
OTHER 01.01-31.12.2025 01.01-31.12.2024
Ac@aliotikd €coda 10.882.590,72 8.266.798,98

MpokAnBeioeg NUIEG Kal AOUTTEG APECES

amodoTéeg OAMAVEG -2.784.027,84 -1.116.070,28
Mpooappoyn Kivduvou -69.613,98 3.817,93
Avaktnon {nuuv amo smaxen cupBoAala 0,00 0,00
‘E€00a MpooKTnong -2.123.510,01 -1.667.641,08
Ac@AaAIOTIKEG YTTOXPEWOEIG KAl AOITEG

ac@AaAIOTIKEG SATAVEG -4.977.151,83 -2.779.893,43
MIKTO ac@aAloTIKO amoTéAEGHa 5.905.438,90 5.486.905,55
EkxwpnBévta ac@diotpa -6.382.124,83 -3.742.555,48
KataBAnbeioeg {npiég 2.538.263,66 868.989,12
‘E€00a MpooKTnong 0,00 0,00
Mpooappoyn Kivduvou 67.604,93 -5.418,29
Kivouvog amotuxiag ekmAnpwong

UTTOXPEWOEWY 0,00 0,00
Kootog AvtacgdAiong -3.776.256,24 -2.878.984,65
KaBapod acpalAioTiko anotéAecpa 2.129.182,66 2.607.920,90

210 OptAo N emidpacn NG BuyatplkAg eV KPIVETAL GNUAVTIKA Kal a@opd HOVo TPOoUnBELeG.
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5.2 ‘Ecoda smevoUoswy

Ta €000a emevoUoewv tou Opidou Kal Tng Etaipeiag avaAvovtal wg €€AG:

‘OMIAOZ ETAIPEIA
‘Ecoda eMEVOUCEWY
31/12/2025 31/12/2024 31/12/2025 31/12/2024
MotwTtikoi ToKot 207.174 38.133 207.174 38.133
‘Ec0da PETOXWV 109.225 149.469 109.225 149.092
Z0volo 316.399 187.603 316.399 187.225

5.3 KaBapd kEpdn amd mwAnon Kal amotipgnon emevoUcEwy

Ta kaBapd kEpOn amd mwAnon Kat amotipynon emevoucewy yia tov OptAo Kat tnv Etatpeia
£XOUV wg £ENG:

‘OMIAOZ ETAIPEIA

KaBapd képdn amé mwANcn emevoUCEWV

31/12/2025 31/12/2024 31/12/2025 31/12/2024
KaBapd képdn amd mwAnon enevoUcewy 2.030.003 262.755 2.030.003 262.755
Képon / ({nuiég) amd amotiynon emevoucewy -283.587 -173.732 -283.891 -173.732

Zivoho 1.746.416 89.023 1.746.112

5.4 Aoud ‘Ecoda

Ta Aowmd £€coda yia tov ‘Opido Kat tnv Etaipeia avaAlovral wg £€AC:

‘OMIAOZ ETAIPEIA
Aoimd éc0da
31/12/2025 31/12/2024 31/12/2025 31/12/2024
‘Ecoda amd emevoUGELg O akivnta 8.300 9.000 19.992 20.692
AMAa £008a xpnong 10.752 51.380 10.752 51.380
ZUvolo 19.052 60.380 30.744 72.072

5.5 Aoumd ‘E€oda

Ta Aowmd £€06a yia tov ‘OptAo Kat tnv Etaipeia avaAvovral wg e€ENG:

(0)117,Y0)2 ETAIPEIA

Mn oxetilopeva £€0da

31/12/2025 31/12/2024 31/12/2025 31/12/2024
ApoiBEg kat £€06a TPOCWTIKOU 67.509 34.806 43.614 32.077
ApoiBég kat £€06a tpitwy 414.792 142.319 282.917 90.722
®opol - TEAn 52.332 11.002 49.132 10.646
Aldgopa £€0da 1.015.890 409.870 1.047.395 417.642
AmooBéoelg 351.405 211.945 351.405 211.945
‘EKTaKTa Kat avopyava £€oda 0 6.689 0 6.689
ZUvolo 1.901.928 816.632 1.774.464 769.722

5.6 ApolBEg mpoowmikoU

To GUVOALKO KOGTOG TOU TIPOCWTTIKOU, TO oTolo emMBApuve ta £€00a mapaywyng Twv KAGdwy
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KaBwg Kat ta AlToupyika £€€oda, avaAustal wg eENG:

‘OMIAOZ ETAIPEIA
Apo1BE€g TpocwWMKOU
31/12/2025 31/12/2024 31/12/2025 31/12/2024
Mieboi 1.118.167 854.829 1.098.564 850.439
Kowvwvikn ac@daAion 208.164 170.573 203.873 164.391
Anolnpuwoelg amoAloewg 26.284 25.582 26.284 25.582
AOUTEG TAPOXEG 51.828 24.156 51.828 24.156

Z0Uvolo 1.404.443 1.075.139 1.380.548 1.064.568

O aptBudg Tou amacxoAoUHEVOU TTPOCWTTIKOU £XEL WG EENG:

‘OMIAOZ ETAIPEIA

31/12/2025 M 40
31/12/2024 39 38

5.7 ®opog Elcodnparog

Ta mood Twv @opwv Tou gpavidovial ota amoteAéopata Tng Tpéxoucag xpnong 2025 kat
TNG OUYKPITIKAG Xpnong 2024 £xouv umoAoylotel pe Bdon Ttov toxUovia (PopoAoYIKO
ouvteAeotn 22% yua tnv Etaipeia kat tny Buyatpiki NIMA AZOAAIZTIKEEZ MPAKTOPEYZEIX AE.
To KovOUAL Tou pOpou £1000AHATOC avaAUeTal wé £EAG :

. ) ‘OMIAOZ ETAIPEIA
Dopog €1600NPATOG
31/12/2025 31/12/2024 31/12/2025 31/12/2024
®o6pog xprong -1.828.889 -1.394.285 -1.808.904 -1.369.605
AvaBaAAOUEVOG POpPOG -20.406 -5.452 -20.406 -5.452

Zlvoho --1.849.295 -1.399.736 -1.829.310 -1.375.057

O pOpog €1000AUATOC TPOKUTITEL PETA TNV APaipecn aAmod TO AOYIOTIKO ATOTEAECHA TWV HN
EKTTTOPEVWY OATTAvVWV, KABWS Kal apopoAdyntwy £600wV cUP@WVA HE TN (POPOAOYIKN
vopoBeoia. Ol mapamdavw OdmAVEG AVAUOPEPWVOVTAL KATA TOV UTOAOYIOHO TOU (POpOoU
£lood0npatog os Kabe nuepopnvia woAoytopol. O pOpog £l000AHATOG He BAGN TOUG IOXUOVTEG
(POPOAOYIKOUC GUVTEAEOTEG Katd tnv 31n AskepBpiou 2025 kat 2024 avrtiotoixa avaAletal wg
e€ng:

‘OMIAOZ ETAIPEIA

dopog £1603paATo
B e 31/12/2025 31/12/2024 31/12/2025 31/12/2024

7.702.612 6.181.316 7.699.355 6.068.758

KEPON mpo PoOpwV €160ONHATOG

®6POG UTOAOYIGUEVOG GUHPWVA LiE TO LoXUoV -1.694.575 -1.359.890 -1.693.858 -1.335.127
(POpoAoYIKO cuvteleoth 22%

"E€0da mou GEV EKTITITOUV YId (POPOAOYIKOUG

oKotoug -72.904 -32.032 -53.636 -48.297
AOUTEG TPOCAPOYE -81.816 -7.815 -81.816 8.367
ZuvoAo dPopou £1600ANATOg -1.849.295 -1.399.736 -1.829.310 -1.375.057

Mpaypatikog YopoAOYIKOG CUVTEAEGSTIG 24,0% 22,6% 23,8% 22,7%

Ot dnAwoelg @opou elcodnpatog umoBaAlovtal o etnola Baon, aAAd ta kEpAN 1 ot {NHIEG
mou OnAwvovtdl yld @POPoAoYlKoUG OKOToUC TAPAUEVOUV TPOoWPIVA £wg OTOU Ol
(POPOANOYIKEG APXEG HETA aMO £AEYXO OPLOTIKOTIOUOOUV TIG OXETIKEG (POPOAOYIKEG
umoxpewoelg. Ot PopoAoyIkEG InpLEG, oTov Babuo mou avayvwpilovtal amo TG (POPOAOYIKES
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apx£C, pmopouv va xpnolpomoinBolv yid ToV GUHWNQIOHO KEPOWY TWV TEVIE EMOHEVWYV
XProEWV.

Ma tn Etaipeia 6ev umapxouv avéAEYKTEG (POPOAOYIKA XPNOELS. Ava@oplkd He Tt Buydtpiki
etaipeia, ol xpnoelg 2018 £wg 2025 mapapévouv ot €KKPEUOTNTA, AMO TIG OTOieg Oev
AVAPEVETAL VA TTPOKUWOUV ONHAVTIKEG (POPOAOYIKEG UTTOXPEWOELG.

Ma tig xproelg 2011 £wg 2024 n Etaipsia eAéyxBnke amd opkwtoUg EAEYKTEG AOYIOTEG OTTWG
mpoBAEmeTal amo tig Slatdéelg tou apbpou 65* tou N.4174/2013 (Tmponyoulpeveg Olatagelg,
apbpo 82 mapayp. 5 N. 2238/1994) kat ekdoOnKe «EkBeon OopoAoyIKNG ZUPHOPPWONG> HE
«ZUPTEpacpa xwpig emeuAagn>.

Ma ™ xprion 2025, n Etaipeia €xel umaxBei 6To POPOAOYIKO EAEYXO0 TWV OPKWTWY EAeyKTWY
Aoylotwv mou mpoBAfmetal amd Tig datdfelg tou apbpou 78 tou Kwdika PopoAoyikng
Awadikaciag N. 5104/2024 (mpwnv 65A tou N.4174/2013). O €AeyxoG autog Bpioketal ot
€€EAEN KAl TO OXETIKO (POPOAOYIKO TIOTOTIOINTIKO TPoBAEmeTal va xopnynbsi HeTd tn
ONUOGIEUCN TWV XPNHATOOIKOVOHIKWY KATACTACEWwY XpRoewg 2025. Av  péxpt v
OAOKANPWON TOU (POPOAOYIKOU EAEYXOU TPOKUWOUV TPOCOETEC (POPOAOYIKEC UTTOXPEWOELG
EKTIHOUPE OTL autég Og Ba £xouv ouclwdn eMidpacn OTIG XPNHUATOOIKOVOULIKEG KATACTAGELG.

5.8 Képon ava Mstoxn
Ta Bacikda KEpOn / ({nu€g) ava petoxn umoAoyilovtal e Slaipeon Twv KEPOWY TNG XPNOEWS
HE TOV OTAOUIOPEVO HECO APIOUO TWV KOWVWYV HETOXWV OTNV OLAPKEId TNG XPHOEWG,
€€AIPOUPEVWV TWV TUXOV 1OIWY KOlVWV HETOXWY Tou ayopdlovtal amd tnv Etaipeia (idieg

petoxég). H Etaipeia Sev €ixe otny Katoxn tng iGleg HETOXEG OTIG Xproelg 2024 kat 2025.

O uToAoYIoHOG TwV Bactkwy KepdWV/ ({NUIWV) ava peToxn €xel wg eENG:

(0)17,Y0)2 ETAIPEIA
Képon ava petoxn
31/12/2025 31/12/2024 31/12/2025 31/12/2024
Képdn / ({NuIEC) pETd amd popoug 5.853.317 4.781.580 5.870.045 4.693.702
MecooTtabpikog aptbpudg HETOXWV 9.204.380 3.000.000 9.204.380 3.000.000

Baoikég {nuiéG- KEPSN avd petoxn

5.9 I5loxpnotpomoloUpeva vowpata mayld oTolxeia

Ta evowpara mayla agopouv tn Etalpeia. Emi twv akivAtwy tng Etaipeiag dsv ugiotavrat
eumpdaypata Bapn.

H kivnon twv evowpatwy TAylwyV TEPLOUCIAKWY OTOIXEIWY PEXPL TNV 31.12.2025 £xel wg
3

Etaipeia
I3loxpnoipomoloUpeva . . Metagopika Enm)\a' g A'lKaiu)pa
€VOWHATA MAyld OTOIXEia Ly S Méca Aormog . Xpnons ANXA

E€omAiopog 16

Kootog Ktiong
YméAowmo tnv 01.01.2024 1.140.236 5.794.721 648.704 1.775.129 93.210 9.452.000
MpocBrikeg 0 0 72.635 110.159 0 182.794
NwARGELG 0 0
Avanpooappoyh agiac 6.369 -65.462 0 0 0 -59.094
YmoAoimo tnyv 31.12.2024 1.146.605 5.729.259 721.339 1.885.288 93.210 9.575.701
MpooBrikeg 0 1.026.213 179.824 452.730 2.212.277 3.871.044
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NwARCELG -1.062.652 -4.555.821 0 0 -93.210 -5.711.683
Avanpocappoyn agiag 0 122.783 0 0 0 122.783
AOUTEG KIVAOEL 0 -569.495 -245.915 42.060 0 -773.350
YmoAoimo tnyv 31.12.2025 1.752.940 655.248 2.380.078 2.212.277 7.084.495
AmoocBéoelg

YnéAowmo thv 01.01.2024 0 -2.059.161 -324.496 -1.273.360 -42.692 -3.699.709
MpooBrikee Xphoewe 0 0 -12.106 -23.155 -8.538 -43.799
NwARGELG 0 0 0 0 0 0
Avampocappoyr amocBécewy 0 -238.628 0 0 0 -238.628
Ynéowmo v 31.12.2024 0 -2.297.790 -336.601 -1.296.515 -51.230 -3.982.136
MpooBikes Xphoewe 0 -17.458 -39.687 -153.628 -140.632 -351.405
NeAioeic 0 1.328.207 0 0 52.664 1.380.871
Avamnpoocappoyr anocBEcewv 0 0 0 0 0 0
AoTég KIVAOELG 0 648.065 87.784 -106.424 0 629.425
Yréowmo tnv 31.12.2025 0 -338.975 -288.505 -1.556.567 -139.198 -2.323.245

AvanocBeotn ASia 31.12.2024 1.146.605 3.431.469 384.737 588.773

5.593.565

AvanoéoBeotn Agia 31.12.2025 1.413.964 366.743 823.511

Katd tnv Tpéxouca xprion mpayUatomolndnke avampooappoyn tg afiag Twy akivATwy mou
1dloxpnotyomolouvtal BAcel eKTipnong amo v etalpeia eKTIUNTWY «AVISON YOUNG A.E.». H
£KTipnon awopouocs To 6UVOAO Ta aklvAtwy tng Etaipeiag oe Néo Wuxiko (UToyeleg BEGELG
otadueuong) ApyupoUToAn Kat os Oscoalovikn. H ektipnon twv akivAtwy £AaBav xwpa
avaloya pe TIG EKACTOTE GUVONKEG TNG TOMKNAG ayopds. H ektipynon dlevepynbnke pe tnv
HEBOOO TWV ZUYKPITIKWY OTOXEiwv 1 KTnpatayopdg.

5.10 Emevduoslg o akivnta

Ou emevdloslg oe akivnta agopouv tn Etaipeia. Emi twv akivitwv tng Etaipeiag dev
ugiotavtal eumpaypata Bapn.

H kivnon Twv evoWUatwy mAaylwy TEPIOUCIAKWY OTOIXEIWY yla TIg Xpnoelg 2024 kat 2025
£xel wg €E€NC:

EmevdUcEIG 0 akivnta Ktipla JUvoAo

Kootog Ktriong

YmoAoimo 01.01.2024 538.516 538.516
MpooBrikeg 0 0
Anotipnon eAoyng agiag 64.759 64.759
YmoAoimo tnyv 31.12.2024 603.275 603.275
MpooBrkeg 249.641 249.641
Anotipnon e0Aoyng agiag 304.784 304.784
YnéAowmo tnv 31.12.2025 1.157.701 1.157.701
YmwéAowmo tnv 31.12.2025 1.157.701 1.157.701

Agia 31.12.2024 603.275 603.275

Agia 31.12.2025 1.157.701 1.157.701

2115 31/12/2025 mpayparomolnnke amotipynon otnv eUAoyn afia amd tnv eTalpeia eKTIUNTWY
«AVISON YOUNG A.E». H ektignon agopoucs 1o cUVOAO Ta akIvATwy tng Etalpsiag oe Néo
Wuxiko (umrdyeleg B€oelg otadueuong), ApyupoUumoAn Kat o€ Kpaviol ApyoAidog. H ektipnon
TWV akvATwy £AaBav xwpd avaloyd HeE TIC EKACTOTE GUVONKEG TNG TOMIKAG ayopdg. H
eKTipnon OlevepynOnke pe TNV PHEOOOO TwV ZUYKPLTIKWY OTOIXEiwV N KTnpatayopdg.
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Ta éc600a amo evoikla Twy eMEVOUTIKWY AKIVATWY Yld T Xprnon mou €Ange tnv 31/12/2025,
aviABe oto Moo Twv € 20 xIA. (xprion 2024 : € 21 xIA.).

5.11 Emevduoeig o€ Buyatpikni etaipeia

Agopd cuppetoxni otnv «NIMA AZDAAIZTIKEZ NPAKTOPEYZEIXZ AE~, etaipsia pun €lonypévn
07O XpnUatiotnplo, Pe mocooto 100% katd to 2025 évavtl 80% to 2024. InUEWWVETAL OTL KATA
v xprion 2025 n Etaipeia mpoéBn oTnv AmoKTNon Kal ToU UTTOAOITTOU TTOGOGTOU GUHHETOXNAG
20% tng Ouyatplkng etalpeiag. Xtn xpnon 2008 OTIC E€TAIPIKEG XPNHATOOIKOVOUIKEG
KATaotdcelg tng Etalpeiag n ouppetoxn otn Buydtpikn AmOTIUABNKE OTO KOOTOG KTNOEWG
peiov tn {nuua amopeiwong, oti¢ € 300.000. H Inuia amopeiwong mpoodlopiotnke o €
232.000 kat agpopoucs To Tood KATA To omoio n AoyloTikn afia umepéBalve To avaktiolyo
m0c6. To avakTAoIPo OOV EKTIUNONKE w¢ afia xpRoewg (n omoia Ntav peyaAltepn tng
KaBapng TIUAG TwANnoNng) Kat mepleAdBave TIG HEANOVTIKEG E€10POEC KAl EKPOEC TOU
TPoEPXovTal amd Tn XpAon TOU TEPLOUCIAKOU oTolxeiou. Xtn xpnon 2025 Oev Mpoikuye
TMEPATEPW ATTOMEIWGN TNG CUMPETOXAG oTny Buyatpikn «NIMA AZDAAIZTIKEZ MPAKTOPEYZEIZ
AE»,

5.12 Auld TEPLOUGIAKA OTOIXE(T
‘OpiAog Etaipeia
31/12/2025 31/12/2024 31/12/2025 31/12/2024
Ynepagieg Buyatpikwy 230.967 230.967 0 0

Owumepatieg mou mPoKUTTOUV aopouV TNV e€ayopd tng BuyaTpIiKNG o€ TTponyoUHEVn XpAon.
2tnv xpnon 2025 dev mpoékuyayv evoeielg amopeiwong Tng umepatiag.

5.13 EmevOUTIKA TTEPLOUGIAKA OTOLXE(la

Ta emevOUTIKA TIEPLOUCIAKA oToIXela tng Etalpeiag kat Tou OpiAou Katd tnv 31n AskepBpiou
2025 kat 31n AskepBpiou 2024, Ta omoia awopoUv XpnHATOOIKOVOUIKA TTEPIOUCLAKA OTOIXEId
avaAlovtal wg £€NG:

Emev3UTIKA TTEPIOUGIAKA GTOIXEIA e FlAE
31/12/2025 31/12/2024 (1) 31/12/2025 31/12

Etaipikd kat kpatikd opdAoya (MAnv OEA) 26.917.309 4.770.896 26.917.309

METOXEG EIONYHEVEG ECWTEPIKOU 7.213.661 2.261.986 7.211.100

MpoBeopiakéc Katadéoeic 2.600.000 1.600.000 2.600.000

A/K EMXEPNUATIKWOV ZUPPETOXWY 912.814 645.434 912.814

AOUAEULEVOL TOKOL OHOAOY WY 265.408 237.763 265.408

Zuvolo

/2024 (1)
4.770.896

2.259.728
1.600.000
645.434
237.763

37.909.192  9.516.078 37.906.630 9.513.821
(1) ZnuewwveTal OTL TA GUYKPITIKA OTOIXEIA TWV XPNHATOOIKOVOHIKWY OTOIXEIWY TNG XPNoNng

2024 avapopewbnKkav yla va eival cuykpiolpa pe tnv mapouciacn tng availuong tou
OXETIKOU  KOVOUAIOU TtNnG KAewdpevng xpnong 2025. Ot  avapop@woel; ota
XPNHATOOIKOVOHIKA oTolXela TNG Xprong 2024 Sev sixav Kapia emimTwon o ox€on HE Ta
OUVOAIKA TOOd TOU €VEPYNTIKOU, 10iwv KEPAAQiwy KAl dAMOTEAEOHATWY  TwV
ONHOGLEUPEVWY OLKOVOULIKWY KATACTACEWY TNG Xprong 2024.
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2Ta £MeVOUTIKA TIEPLOUCLAKA oTolxeia tou OpiAou meplAapBavovtal €TAPIKA Kal Kpatika
OpoAoya Kdal HETOXEG EIONYHEVEG ECWTEPIKOU TIOU SlampaypateUovTal OE EVEPYEG AyOpEG Kal
N amotignon toug yivetat otnv eUAoyn afia pe Baon OnUOGCIEUOHEVEG TIHEG ayopdg (Emimedo
1 - ANXA 13).

EmmAfov ota emevOUTIKA TEPLOUCLAKA otolxeia tou Opidou mepidapBavovral NMpobsouIakeg
Kataboelg o€ MotwTtika I0pUpata ecwteplkol, Kabwg Kat emevouoelg o ApolBaia Kepdaiata
EMXEPNPATIKWY ZUHHPETOXWY.

H ouppetoxn ¢ Etaipeiag o ApoiBaia KepdAala EMXepNPATIKWY ZUPHETOXWY A@opd oTo
apolBaio kepdAaio SMERemediumCap pe mocootd cuppetoxng 0,70% kat mocod € 912.814
Katd tnv 31.12.2025 (31.12.2024: € 645.434). To SMERemediumCap €ival To mpwrto private
equity fund peoaiag ayopdg otnv EAAGOa mou emevOUEL OE EMIXEIPNOELS TTOU AEITOUPYOUV
KATW amd to MAPeg GUVAUIKO TOUG N u@ioTavtdl onpavtikn Hetapopewon. To auolBaio
KEQAAAlo oToxeUel KUpiwg OTn YE@UPWON TOU XAOHATOG XPNHATod0TNong HETOXIKoU
Ke@aAaiou, oTpaTNYIKWY KAl SIOKNTIKWY O£EIOTATWY TWwV HECAIOU PEYEBOUG EMIXEIPNOEWY,
ol omoieg €xouv uTIEpBOALKA HOXAgUon N/Kal umoamodoon.

H kivnon twv €mevOUTIKWY XpNHATOOIKOVOUIKWY OToIXeiwv Tou Opidou yua tnv xpnon 2025
Kdl TNV GUYKPITIKA Xpnon 2024 éxel wg £ENG:

Etaipikd Kat
Kpatika
opdAoya
(mAnv OEA)
mAéov
0£00UA.
TOKWV

2025 - Emevouoelg o€
XPNHATOOIKOVOUIKA otoixeia ‘OpiAou
Moocad os eupw

MeTtoxég A/K
EIONYUEVEG EMXEIpNUATIKWY
E0WTEPIKOU ZUHHETOXWV

MpoBeopiakeg

Katabécoelg

Yrohotmo évapEnc xprionc 1.1.2025 5.008.659  2.261.986 645.434 1.600.000
MpoGOAKEC 71.358.155 16.519.976 267.380 2.600.000
Nofoet/ Afgeic -49.144.050  -11.284.714 0 -1.600.000
Avampooappoyr o€ euAoyn atia -67.692 -283.587 0 0

27.645 0 0 0

MeTaBoAr G£GOUAEUPEVWV TOKWY

YnéAoimo téAoug xpriong 31.12.2025

27.182.717

7.213.661

912.814

2.600.000

Etaipikd Kat
KPATIKA
2024 - Emevouoelg o€ opoAoya MeToxEg A/K PO
XPNHATOOIKOVOHIKA oTolXeia ‘OpiAou (mAnv OEA) EIGNYHEVEG EMIXEIPNHATIKWV Eataegcsl s
Moocd os eupw A€oV E£0WTEPIKOU JUHHETOXWV s
O0£60UA.
TOKWV
YméAomo évapeng xpriong 1.1.2024 6.803.464 262.949 344.477 0
MpooBrikeg 1.714.370 3.408.038 300.957 1.600.000
Mohfcete/ Adgeic -3.651.266 -1.235.646 0 0
Avampocappoyn o eUAoyn a&ia 48.028 -173.355 0 0
94.063 0 0 0

MeTaBoAr 6£60UAEULEVWY TOKWY

ZuvoAo

9.516.079
90.745.511
-62.028.764
-351.279
27.645

37.909.192

ZuvoAo

7.410.890
7.023.365
-4.886.912
-125.327
94.063

YmoAoino téAoug xpriong 31.12.2024

5.14

5.008.659

2.261.986

645.434

Meplouctlakd otolxeia avtacPaAloTIKwy cupBoAaiwy

1.600.000

Ta mEPLOUCIAKA GTOIXEID AvTAGPAAIOTIKWY cUpBoAaiwy Katd tnv 31 AskepBpiou 2025 kat 31
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AekepBpiou 2024, avaAuovtal wg £ENG:

Meplouciakd otoixeia avtac@aAloTIKwy cupBoAdiwy

YToxp£won UTTOAELTOUEVNG BLAPKELaG 4.895.063

Yrmoxpéwon yla emoupBdoceg {npieg yia cupBoAaia mou

peTpWVTAl 6T0 MAQiclo Tng PAA

‘OMIAOZ ETAIPEIA
31/12/2025 31/12/2024 31/12/2025 31/12/2024
5.627.721 4.895.063 5.627.721
4.531.529 3.041.807 4.531.529 3.041.807

9.426.592

8.669.529 9.426.592

8.669.529

Jup@wvia TNG UTOXPEWONG UTIOAEITTOPEVNG SIAPKELAG KAl TNG UTIOXPEWONG Yid EMOUpBAceg {npieg yia S1akpatoUPEva avtac@aAioTikd cupBoAaia

Zupwvia YmoAoimopevng KaAuyng kat Ymoxpéwong
yia AvtacpaAiotikég ATonHIwoELg amo
avtac@aAiotikég oupBdoeig (Total)

Anattioglg amoé avtac@aAiotég 1/1/2025
YTOXPEWOELG TPOG avtacpalotég 1/1/2025
KaBapo umohoimo 1/1/2025

KaBapd £€coda n £€0da amd Slakpatoupeva
avTac@aAloTika cupBoAala

Katavoprn avtas@aiictpwy
Avaktioa mood yla anaitioelg kat dAAa é€oda

MetaBoA£g mou oxetidovtal pe mponyoUpevn UTnpesia -
Tmpocappoyég oto LfIC

MeTaBOAEG OTIG TANEIAKEG POEG EKTTANPWONG TTOU JevV
mpocappolouv to umokeipevo CSM

Enidpaon twv aAAaywv otov Kivouvo pn eKmAUpwong
UTIOXPEWCEWV

Aamaveg mou amodidovtal aueca 6TV aviac@aAion

XpNHATOOIKOVOHIKA ac®aAMoTIKd écoda amo
AVTAc@AAIOTEG HEOW TwV KEPSWV Kal {NHLwvV

XPNHATOOIKOVOHIKA AG@AALOTIKA £600a amd
avtac@aAlotég péow OCI

KaBapd £€coda i £€0da cuvarAdypatog
Emevoutika otoixeia

TUVOAIKEG aAAQYEG OTNYV KATAGTACHN AMOTEAECUATWY
xpnong kat OCI

Ac@dahotpa mou kataBaAAovtatl 6tov avrac@alotn
kabapd amd mpopnBeleg

Apeca kataBeBAnpéva £€oda
AVAKTACELG amd avTtac®aAloTEG

JUVOAIKEG TAMEIAKES POEG

Anattioelg amd avracpalotég 31/12/2025
YTOXPEWOELG TPOG avtac@aAoTteg 31/12/2025
KaBapo umoroimo 31/12/2025

31/12/2025

Amaitnon YmoAeimopevng KaAuyng Amaitnon Avtac@aAioTIKwV ATonHIOCEWY

E€aipwvtag a
3 AvayvwpIGHEVEG
avayvwpIopEVEG 2 2 or
{npiég amo emaxon Znpneg ano emaxon
BoAAIa cupBoAaia
5.627.721,45 -
5.627.721,45 -

(10.892.675,94)

(10.892.675,94) -

10.160.017,09

10.160.017,09 -

4.895.062,60 -

4.895.062,60 -

Tpéxouoa agia
HEAAOVTIK®WV
XPNHATOPOWY

2.926.972,81

2.926.972,81

2.910.243,89

2.379.878,94

(706,77)

38.642,61

5.328.058,68

(3.915.233,37)
(3.915.233,37)

4.339.798,11

4.339.798,11

Mpocapuoyn
Kivéuvou

114.834,46

114.834,46

70.394,41

6.502,16

76.896,57

191.731,03

191.731,03
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Z0volo

8.669.528,72

8.669.528,72

(10.892.675,94)
2.980.638,29

2.386.381,10

(706,77)

38.642,61

(5.487.720,70)

10.160.017,09

(3.915.233,37)
6.244.783,72

9.426.591,74

9.426.591,74
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Zupgpwvia YmoAotmopevng KaAuyng kat Ymoxpéwong yia

Avtac@alioTiKEG ATTOZNHIWOELG ATIO AVTAGPAAICTIKEG
oupBdoeig (Total)

Anatiostg amd avtac@aAiotég 1/1/2024
YTIOXPEWOELG TTPOG avTac@aAloTeg 1/1/2024
Kabapo umoAotmo 1/1/2024

KaBapd £coda i £€08a amd SlakpatoUPEVa aviac@aAloTIKA
oupBoAala

Katavopn avtac@aliotpwy

Avaktioa mood yia anaitioelg Kat AAAa £€oda
MetaBoA£g mou oxetiovtatl pe MPonyoUHEVn UTIMPEGSIA -
mpocappoyEg oto LfIC

MEeTaBOA£G OTIG TAPEIAKEG POEG EKTANPWGNG TTOU OeV
mpocappdlouy To utrokeipevo CSM

Emidpaon twv aMaywv otov Kivouvo pn eKmAUpwong
UTTOXPEWCEWY

Aamaveg ou amodidovtal AUEsa oTNY aviacaAion
XpNHATOOIKOVOHIKA AGPAAICTIKA £603a AT AVIAGPAALOTES
PEOW TV KEPSWV Kal {npv

XPNHATOOIKOVOHIKA AO@AAICTIKA £605a AT AVIACPAALOTEG
péow OCI

KaBapd €coda i €€0da cuvaAAdaypatog

EmevouTikd otoixeia

ZUVOAIKEG AAAAYEG OTNV KATACTAGH AMOTEAECHATWY XPriong
Kat OCl

Ac@daAiotpa mou kataBaMovtatl otov avtac@aloti kabapd
ano mpopnoeteg

Apeoa kataBeBAnpéva €oda

Avaktioelg amd avtacpaMoTég

ZUVOAIKEG TAUEIAKEG POEG

Amattioelg amo avrtac@allotég 31/12/2024
YTOXpEWOELG TTPOG avTac@aAloTég 31/12/2024
Kabapo umoAotmo 31/12/2024

Zupwvia YmoAoimopevng KaAuyng kat Yoxpéwong
yia Avtac@aAiotikég ATodnHIWoELg amo
avracPaAiotikeg oupBaoeig (FIRE)

Anattioglg ané avtac@aloteg 1/1/2025
YTIOXPEWGELG TTPOG AvTAc@aAloTég 1/1/2025
Kabapo umoAormo 1/1/2025

KaBapd écoda 1 £€0da amod dlakpatoupeva
avtac@aAloTikd cupBoAala

Katavopn avtas@aiiotpwy

Avaktiolpa mood yia anattioelg kat dAAa £€oda
MetaBoAég mou oxetifovtat Pe mponyoUHevn utmpesia -
TpocappoyEg oto LfIC

METABOAEG OTIG TANEIAKEG POEG EKTTANPWONG TToU Jev
mpocappdlouy to utrokeipevo CSM

Emidpaocn twv aAaywv otov Kivéuvo pn eKmAUpwong
UTTOXPEWCEWY

Aamdveg mou amodidovtal Aueca oTnY avtac@aAon
XpPNHATOOIKOVOHIKA ac®aAloTikd é60da amo
AVTAcPAMOTEG HECW TWV KEPSWY Kal {NHV
XpPNHATOOIKOVOHIKA Ao@AALOTIKA £605a amd
avtac@aAlotég péow OCl

KaBapd €coda 1 €€0da cuvaAAdaypatog

EmevouTiKa otowxeia

ZUVOAIKEG aAAAYEG OTNV KATACTAGN ATOTEAECHATWY
xprong kat OCI

Ac@dahiotpa mou kataBaAAovtat otov avrac®alloti
kaBapd amd mpoprOeleg

Apeoa kataBeBAnpéva £§oda

Avaktioelg amd avtac@aAloTég

JUVOAIKEG TAPEIAKEG POEG

Anaitioelg an6 avtac@ahotég 31/12/2025
YTIOXPEWOELG TTPOG avTacPaAloteg 31/12/2025
Kabapo umoAotmo 31/12/2025

E€aipwvtag
aAvVayvwpIoHEVEG
Inpiég amo emaxon
cupBoAata
4.726.841,57

4.726.841,57

(8.530.332,69)

(8.530.332,69)

9.431.212,57

9.431.212,57

5.627.721,45

5.627.721,45

avayvwplopEVES JnHIEG
ano enaxdn cupBoAaia

2.022.289,29

2.022.289,29

(3.588.407,01)

(3.588.407,01)

2.513.117,75

2.513.117,75

947.000,03

947.000,03

Avayvwpiopéveg
Inpig amd emaxon
oupBoAaia

oupBoAaia

31/12/2024

Anaitnon Avtac@aAioTIKOV
AnoZnUIoEWY

Tpéxouaoa agia
HEAAOVTIKWOV
XPNHATOPOWY

4.923.059,64

4.923.059,64

2.668.031,20
(338.898,60)

131.153,74

2.460.286,33

(4.456.373,17)
(4.456.373,17)

2.926.972,81

2.926.972,81

Tup@wvia TNG UTOXPEWGNG UTOAEITTONEVNG SIAPKELAG KAl TNG UTTOXPEWONG Yid EMOUHBACES {npieg yia S1aKpATOUUEVA avTac@aAIoTIKA cupBoAala

31/12/2025

Tpéxouoa agia

XPNHATOPOWY
853.227,79

853.227,79

1.071.157,89
461.942,77

(128,47)

11.877,87

1.544.850,06

(1.289.486,91)
(1.289.486,91)

1.108.590,94

1.108.590,94

Mpocappoyn
Kivéuvou

160.287,63

160.287,63

51.826,57
(97.279,74)

(45.453,16)

114.834,46

114.834,46

on YmoAeimopevng KaAuy Anaitnon Avtac@aAioTikwy Amolnpiwoewy

I'Ipoa Hoyn
Klv6 Vou
31.878,87

31.878,87

25.712,64
(16.469,65)

9.242,99

41.121,86

41.121,86

Z0volo

9.810.188,84

9.810.188,84

(8.530.332,69)
2.719.857,77

(436.178,34)

131.153,74

(6.115.499,52)

9.431.212,57

(4.456.373,17)
4.974.839,40

8.669.528,72

8.669.528,72

2.907.395,95

2.907.395,95

(3.588.407,01)
1.096.870,53
445.473,12

(128,47)

11.877,87

(2.034.313,96)
2.513.117,75

(1.289.486,91)
1.223.630,84

2.096.712,83

2.096.712,83
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31/12/2024

Amai YnoAeimopevng KaAuy raunch Avmq(paNo‘n
p p 5 p Anolnplwoewv
Zuppwvia YmoAoimopevng KaAuywng kat Ymoxpéwong yia EcaipTive
AvtacpalioTtikég ATOZNHIWGELG aTd avTaGPAAICTIKEG P XS AvayvwplopEveg Tpéxouaoa atia q Z0volo
b avayvwpIopEVEG z 2 o 7 Mpoocappoyn
cupBdoeig (FIRE) 2 5 2 {npiég amd emaxen HEAAOVTIK®OV >
{npég amo emaxon SuLBAALa ——— Kivéuvou
BoAaia H PnHaTop!
Anaitiogilg ané avtac@aloteg 1/1/2024 1.495.303,05 2.514.865,81 52.194,11 4.062.362,97
YTIOXPEWOELG TTPOG avTac@aAloTeg 1/1/2024 - - - -
KaBapo uméAotmo 1/1/2024 1.495.303,05 2.514.865,81 52.194,11 4.062.362,97
KaBapd écoda 1 £€€0da amd SlakpatoUHeVa aviac@aAloTKa
oupBOAala
Katavopn avtas@aiiotpwy (3.684.773,94) (3.684.773,94)
Avaktioa mood yia anaitioelg Kat AAAa £€oda 812.702,21 15.995,18 828.697,40

MetaBoA£g mou oxetiovtal pe mponyoUpEVn UTIPEGId -
mpocappoyEg oto LfIC

MeTaBOA£EG OTIG TAPEIAKEG POEG EKTANPWONG TTOU BEV
mpocappolouy To uTioKeipevo CSM

Emidpaon twv aAaywv otov Kivouvo pn eKmAUpwong
UTTOXPEWCEWY

Aamaveg Tou amodidovtal Ueca oTnY aviac@aAion

XpNHATOOIKOVOHIKA ac®aAloTIKA £€605a amd aviacQaAloTEG
Héow TwV KEPSWV Kal {npuwv

XpNHATOOIKOVOHIKA AGQAAICTIKA £603a A6 AVIAGQAALOTES
péow OCI

KaBapd €coda i €€0da cuvaAAaypatog
Emeviutikd ototxeia

ZUVOAIKEG AAAAYEG OTNV KATAGTACN AMOTEAEGHATWY XPHONG
kat OCl

Ac@dAiotpa Tou KataBAAAovTal 6Tov aviac@aAlotn Kabapda

(3.684.773,94)

(425.308,08)

55.604,46

442.998,60

(36.310,42)

(20.315,24)

(461.618,49)

55.604,46

(3.262.090,57)

and mpopndete 4.211.760,18 4.211.760,18
Apeoa kataBeBAnpéva €oda - -

Avaktioslg amd avtacpaMoTég (2.104.636,61) (2.104.636,61)
ZUVOAIKEG TAHEIAKEG POEG 4.211.760,18 (2.104.636,61) 2.107.123,57
Anaitioelg ané avtac@aloteg 31/12/2024 2.022.289,29 853.227,80 31.878,88 2.907.395,96
YTOXpEWOELG TTPOG avTac@aAloTég 31/12/2024 - - - -

KaBapd unéAotmo 31/12/2024 2.022.289,29 853.227,80 31.878,88 2.907.395,96

ZUpPWVia TNG UTOXPEWGNG UTIOAEITOHEVNG SIAPKELAG KAl TNG UTIOXPEWONG Yid EMOUpBAceg {npieg yia S1akpatoUPEVa avTacpaAioTiKd cupBoAaia

31/12/2025

E€aipwvtag
avayvwpIOHEVEG
{npég amo emaxon

Zupgpwvia YmoAoimopevng KaAuyng kat Ymoxpéwong
yia AvtacpaAiotikég AmoZnpIwoElg amo
avracpaAioTtikeg cupBdaoelg (MOTOR)

Avayvwpiopéveg Tpéxouaoa asia
Inpég amo emaxon HEAAOVTIKWV
cupBoAaia XPNHATOPOWV

Mpocappoyn Z0voAo
Kivduvou

Anaitioelg amd avracpaliotég 1/1/2025
YMOXPEWGELG TPOG AvTacPaAloteg 1/1/2025
KaBapo umoéoumo 1/1/2025

Kabapd £€c0da i £€€oda amod SlakpatoUpeva
avtac@aAloTika cupBoAala

Katavopn avrac@aiictpwy

Avaktiiolpa mood yla anattioelg Kat dAa £§oda
MetaBoA£g mou oxetifovtal pe mponyoUpEVn UTIMPESIa -
mpocappoyEg oto LfIC

MeTaBOA£G OTIG TAMEIAKEG POEG EKTTANPWONG TTOU OEV
mpooappolouv To umokeipevo CSM

Emidpaon twv aAAaywv oTtov Kivauvo pn eKmAUpwong
UTTOXPEWCEWV

Aamdveg mou anodidovtal dUesa oTnY aviao@aAion
XpNHATOOIKOVOHIKA ac@aMoTIKd écoda amo
aAVTac@aAIOTEG HEOW TwV KEPSWV Kal {Npwv
XpNHATOOIKOVOHIKA ac@aMoTIKd écoda amo
avtac@aAlotég péow OCI

KaBapd £coda i £€€0da cuvarAdypatog

Emevutikd ototxeia

JuVOAIKEG AAAQYEG OTNV KATAGTAGH ATOTEAECUATWY
xpnong kat OCI

Ac@aMotpa mou KataBAAAovtal 6Tov aviac@alloth
Kkabapd amod mpopnbeteg

Apeoa kataBeBAnpéva £€oda

AVAKTACELG Ao avTtac®aAloTEG

TUVOAIKEG TAPEIAKEG POEG

Anattioglg amd avracpalotég 31/12/2025
YTOXPEWOELG TTPOG avtac@aMotég 31/12/2025
KaBapo umdAowmo 31/12/2025

733.652,74

733.652,74

(922.144,10)

(922.144,10)

1.125.100,20

1.125.100,20

936.608,84

936.608,84

1.386.842,54

1.386.842,54

953.151,60
264.971,74

56,88

20.251,35

1.238.431,57

(1.352.129,48)
(1.352.129,48)

1.273.144,62

1.273.144,62

55.621,67

55.621,67

17.064,37
(17.015,72)

48,65

55.670,32

55.670,32

2.176.116,95

2.176.116,95

(922.144,10)
970.215,97
247.956,02

56,88

20.251,35

316.336,11
1.125.100,20

(1.352.129,48)
(227.029,28)

2.265.423,78

2.265.423,78
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31/12/2024

Anait Amaitnon Avtac@aAioTIKWV
. . n A n AnoZnpiwoewyv
Zuppwvia Ynoho,nopsvng KgAuq,ung Ka Ymoxpéwong yia ECaipliveee - - - :
Avtch)uAlcrlxsgoﬁzzzrggg?ﬂé _gg;)avtao(pq)\wnxsg uVCl'VVu)p‘lolJéVEQ' ;mﬁvﬁgiﬁvféﬁ TE:})\(}?:\?rTKZ;E\I/q I'Ipooapuoyr’] Z0voAo
{npEg amo emaxén SuLBoAALa o g Kivéuvou
BoAaia H pHaTop!
Anaitiogilg ané avtac@aloteg 1/1/2024 758.273,17 - 1.329.554,20 75.341,31 2.163.168,67
YTIOXPEWOELG TTPOG avTac@aAloTeg 1/1/2024 - - - - -
KaBapo uméAotmo 1/1/2024 758.273,17 - 1.329.554,20 75.341,31 2.163.168,67

KaBapd écoda 1 £€€0da amd SlakpatoUPeVa aviac@aAloTKa

oupBOAala

Katavopn avtac@aliotpwv (1.103.003,27) (1.103.003,27)
Avaktioa mood yia anaitioelg Kat AAAa £€oda 1.110.114,42 20.330,85 1.130.445,27
MetaBoAég oy oxetilovtal ge mponyoUpEevn UMnpesia - (37.365,09) (40.050,48) (77.415,57)
Tpooappoyég oto LfIC

MeTaBOA£G OTIG TAPEIAKEG POEG EKTANPWONG TTOU BEV ; ;
mpocappo6louy To umokeipevo CSM

Eniépaqn Twv aAAaywv oTov Kivauvo pn eKTAUpwong ; ;
UTTOXPEWCEWY

Aamaveg mou amodidovtal AUEca oTnY aviac@aAion - -
)Jggga::)elig;gﬂxiglog]iil\gs:lka £000a amd avtac@aAloTeg : 47.540,70 47.540,70
XpNHATOOIKOVOHIKG AGQAAICTIKA £603a A6 aVIAGQAALOTES a )

péow OCI

KaBapd €coda i €€0da cuvaAAaypatog - - - - -
Emeviutikd ototxeia - - -
ZuvaMkéc arhayés oTnv katdorasn anoteAsapdTiY Xprions (1.103.003,27) ; 1.120.290,03 (19.719,63) (2.432,88)
ﬁggﬁ?sg;gg;ﬁogu kataBdAAovtal otov avracpallotn kabapd 1.078.382,84 1.078.382,84
Apeoa kataBeBAnpéva €oda - -
Avaktioslg amd avtacpaMoTég (1.063.001,69) (1.063.001,69)
ZUVOAIKEG TAHEIAKEG POEG 1.078.382,84 - (1.063.001,69) - 15.381,15
Anaitioelg ané avtac@aloteg 31/12/2024 733.652,74 - 1.386.842,54 55.621,67 2.176.116,95
YTOXpEWOELG TTPOG avTac@aAloTég 31/12/2024 - - - - -
KaBapo umdAoimo 31/12/2024 733.652,74 - 1.386.842,54 55.621,67 2.176.116,95

ZUPQWVia TNG UTOXPEWONG UTTOAEITOUEVNG SIAPKELAG KAl TNG UTTOXPEWONG Yia EMOUPBAceg npieg yia S1akpatoUPeVa aviac@aAloTika cupBoAaia

I 31/12/2025
B ——— ,
yia Avtac@aAioTikég ATodnHIWoELG amd §u1pu)'vmg . VAYVWPIGHEVES pexoucd u'§|c| Mpoocappoyn ZgvoAo
avtacpaMotikég cupBdoelg (OTHER) avayvwpIOHEVEG (ppu:g Cniég arno ey ”EAAOVUK(“).V Kivéuvou
amd emaxén cupBoAaia ocupBoAaia XPNHATOPOWV
Anattiogilg anoé avtac@aloteg 1/1/2025 2.871.779,42 - 686.902,48 27.333,92 3.586.015,82
YTIOXPEWOELG TTPOG avTAo@aAloTég 1/1/2025 - - - - -
KaBapo uméAotmo 1/1/2025 2.871.779,42 - 686.902,48 27.333,92 3.586.015,82
KaBapd écoda 1 £€€0da amod dlakpatoupeva -
avtac@aAloTikd cupBoAala
Katavopn avtacgaAiotpwv (6.382.124,83) (6.382.124,83)
Avaktiopa mood yla anattioelg kat AAAa £€oda 885.934,40 27.617,39 913.551,79
MetaBoAég mou oxetifovtat Pe mponyoUHevn utmpesia - 1.652.964,43 39.987,54 1.692.951,97
TpocappoyEg oto LfIC
METABOAEG OTIG TANEIAKEG POEG EKTTANPWONG TToU Jev - -
mpocappdlouy to utrokeipevo CSM
Emidpaon twv aAAaywv otov Kivauvo pn eKkmAUpwong (635,17) (635,17)
UTTOXPEWCEWY
Aamdveg mou amodidovtal Aueca oTny avtac@aAon - -
XpPNHATOOIKOVOHIKA Ao®AAIOTIKA £605a amd - 6.513,39 6.513,39

avTac@aAIoTEG HECW TWV KEPSWV Kat {npiev

XpPNHATOOIKOVOHIKA Ao®AAIOTIKA £605a amd - R
avtac@aAotég péow OCl

KaBapd écoda 1 £€§0da cuvaAAdypatog - - - - -
EmeviuTiKd ototxeia - - R
JUVOAIKEG AAAAYEG OTNV KATACTAON ATOTEAECHATWY (6.382.124,83) - 2.544.777,05 67.604,93 (3.769.742,84)
xprong kat OCI

Ac@dahiotpa mou kataBaAAovtat otov avrac®alloti 6.521.799,14 6.521.799,14
Kabapd amd mpopndeieg
Apeoa kataBeBAnpéva £€oda - -

Avaktioelg amd aviac@aAloTtég (1.273.616,98) (1.273.616,98)
JUVOAIKEG TAUEIAKEG POEG 6.521.799,14 - (1.273.616,98) - 5.248.182,16
Anaitioelg ané avtac@ahoteg 31/12/2025 3.011.453,73 - 1.958.062,56 94.938,85 5.064.455,14
YTIOXPEWOELG TTPOG avTacPaAloteg 31/12/2025 - - - - -

Kabapé uméAoimo 31/12/2025 3.011.453,73 - 1.958.062,56 94.938,85 5.064.455,14
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31/12/2024

Anaitnon YmoAeimmopevng KaAuyng Analrn::oA\r/]t?z;pggtlcrlev

E€aipwvtag
aAvVayvwpIoHEVEG
Inpig amé emaxon
cupBOoAata
2.473.265,35

Zup@wvia YmoAoimopevng KaAuyng kat Ymoxpéwong yia

Avtac@alioTiKEG ATTOJNHIWOELG ATIO AVTAGPAAICTIKEG Z0Uvoho

oupBdoeig (OTHER)

AvayvwplopEveg Tpéxouaoa agia
{npég amo emaxon HEAAOVTIK®WV
cupBoAaia XPNHATOPOWY

1.078.639,64

Mpocapuoyn
Kivduvou

Anautiosig amd avtac@aAoteg 1/1/2024 32.752,21 3.584.657,20

YTOXPEWOELG TPOG avtac@aMoteg 1/1/2024 - - - B B
KaBapé uméAotmo 1/1/2024 2.473.265,35 - 1.078.639,64 32.752,21 3.584.657,20

KaBapd £€coda N £€0da amd SlakpatoUpeVa aviao@aAloTIKA

ocupBoAala

Katavopr avtac@aAictpwy (3.742.555,48) (3.742.555,48)
AvakTtiiopa mood yla anatiostg Kat aAa £€oda 745.214,56 15.500,55 760.715,11
MetaBoAég mou oxetidovtal pe mponyoUpevn utpesia - 123.774,56 (20.918,84) 102.855,72

mpocappoyEg oto LfIC

MeTABOAEG OTIG TAPEIAKEG POEG EKTTANPWONG TTOU JEV
mpooappdlouv to umokeipevo CSM

Emidpaon twv aAAaywv oTov Kivauvo pn eKTAUpwong
UTIOXPEWCEWY

Aamdveg mou amodidovtal AUesd oTnY aviac®aiion

XPNHATOOIKOVOUIKA ac@aAICTIKG £608a amd avtac@aMoTEG - 28.008,58 28.008,58
HEOW TWV KEPSWV Kal {NHdvV

XPNPATOOIKOVOHIKA AGPAALCTIKA £€600a amd aviac@aAloTES
péow OCl

Kabapd €c06a i £€€06a cuvaAAdypatog
Emevdutikd ototxeia - - -
JUVOAIKEG aAAAYEG GTNV KATAGTAGH AMOTEAEGHATWY XPAONG (3.742.555,48) - 896.997,70 (5.418,29) (2.850.976,07)

kat OCI
Acpahictpa mou KataBaAAovtal otov avtac@alotr kabapd 4.141.069,55 4.141.069,55

ano mpopndeleg
Apeca kataBeBAnpéva é€oda - -
AVAKTNAOELG amd avTtac®aAloTEG (1.288.734,87) (1.288.734,87)

FUVOAKEC TAPEIAKEC POEC 4.141.069,55 - (1.288.734,87) - 2.852.334,68
Anattioslg and avrac@aliotég 31/12/2024 2.871.779,42 - 686.902,48 27.333,92 3.586.015,81
YTOXPEWOELG TTPOG avtac@aMotég 31/12/2024 - - - -
KaBap6 umdrowmo 31/12/2024 2.871.779,42 - 686.902,48 27.333,92 3.586.015,81
5.15 ATTQITACELC A AVTACPAAIOTEG
. ) : 'OMIAOZ ETAIPEIA
ATaITAGELG a0 avTacaAloTEG
31/12/2025 31/12/2024 31/12/2025 31/12/2024
Amaitioelg amd avtac@aoTEg 4.188.446 3.426.903 4.188.446 3.426.903
YTOXPEWOELG ATTO AVTAGPAMOTEG -1.872.472 -3.238.952 -1.872.472 -3.238.952
Z0voAo 2.315.974 187.951 2.315.974 187.951
5.16 ATTQITACELG AT XPEWOTEG AGPAAIOTPWY

Ol anattioelg amd XPEWOTEG AGPAAIOTPpWY Yylad cupBOAala Tmou €KOOBNKaAv £wg tnv
nuepopnvia oUVTa&ng Twv XpnNHATOOIKOVOUIKWY KATACTACEWY Kal TAPAPEVOUY aveioTpakTd
katd tnv 31 AskepBpiou 2025 kat 31 AskepBpiou 2024, avaAuovtal wg £EAG:

‘OMIAOZ ETAIPEIA
31/12/2025 31/12/2024 31/12/2025 31/12/2024

ATAITACELG Ao XPEWOTEG ACPAAICTPpWY

ATQITAGELG A0 XPEWOTEG ACPAAICTPWY 4.016.178 3.579.982 4.000.502 3.549.765
Mpappdtia Kal EmMTay£g EOTIPAKTEES 534.837 52.084 534.837 52.084
Xpewoteg ac@aiiotpwy AnEtmpobecpwy 55.654 55.654 55.654 55.654
Anopsiwon analtioewy -55.654 -55.654 -55.654 -55.654
ZUvoho 4.551.015 3.632.066 4.535.339 3.601.849
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5.17 Aoumég ATaitoelg

Ot Aownég amaitnoelg tnv 31 AskepBpiou 2025 kat 31 AskepBpiou 2024 avaAvovtal wg eENG :

‘OMIAOZ ETAIPEIA

Aoiég anmaitioelg

31/12/2025 31/12/2024 31/12/2025 31/12/2024
ATaQITACELG KATd Tou Anpociou 1.116.042 904.893 1.096.299 904.893
"E€00a £MOUEVNG XPONG 1.460.186 63.730 1.460.186 63.730
AOUTEG HAKPOTIPOBECHEG ATAUTACELG 46.438 7.038 46.438 7.038
Aoyaplacpdg Slaxelpicewg TPOKATABOAWY KAl MOTWOEWY 8.657 8.657 8.657 8.657
Aotrmoi xpewoteg Slapopot 847.508 1.013.626 761.265 922.933
E€acpaiiopéva davela 230 230 230 230
Meiov mPoBAEWELG EMOPAAEIWV -587.686 -587.686 -587.686 -587.686
ZUvoho 2.891.376 1.410.489 2.785.390 1.319.796

5.18 Tapeio kat Tapslaka Slabéoipa

To Tapeio kat ta Tapelakda Alab<otpa tny 31 AskepBpiou 2025 kat 31 AekepBpiou 2024 avaAlovral
w6 €8NG :

, . s ‘OMIAOZ ETAIPEIA
Tapeio kat Tapelakd icoduvapa
31/12/2025 31/12/2024 31/12/2025 31/12/2024
Tapeio 14.455 19.243 14.141 18.930
KataBéoeig owewg 4.700.320 1.457.087 4.598.360 1.310.521
Katabéoeig mpobeopiag 465.923 2.050.000 465.923 2.050.000

Zlvoho 5.180.698 3.526.331 5.078.424 3.379.451

5.19 Metoxiko Keg@daAaio

AvaAutika n e€EAEN Tou peToxikoU Kepalaiou tng Etaipeiag yua tig xproeig 2024 kat 2025
Kdal Tou aplOpol Twv PETOXWY EXEL WG EENG:

Ap1Bpog OvVopaoTIKN MeTOXIKO
HETOXWV a&ia peroxng KEPAAaio
(Tepaxia) ((3) (€)
YmoAouno otig 1.1.2024 3.000.000 1,83 5.490.000,00

ETAIPEIA

(Mood ok €)

AUEnon peToxikou Ke@ahiaiou - -
Meiwon petoxikoU Ke@aAaiou - -

YmnéAoiro otig 31.12.2024 3.000.000 1,83 5.490.000,00
YmoAotmo otig 1.1.2025 3.000.000 1.83 5.490.000,00
AUEnon peToxikou KeaAaiou 15.300.537 1.83 28.000.001,01
Meiwon petoxikoU Ke@aAaiou (2.342.045) 1,83 (4.285.942,35)

YmoAowno otig 31.12.2025 15.958.502 29.204.058,66

To peToxIKO KedaAato tng Etaipeiag katd tnv 31/12/2024 avépxovtav € 5.490.000 kat ftav
mANpwg kataBeBAnpévo. O aplBpog twv petoxwv avépxoviav oe 3.000.000 pe ovopdoTIKA
aia € 1,83 n kabe petoxn.

MetaBoA£g petoxikoU KealAaiou otnv xprion 2025

(a) Meiwon petoxikoU Ke@alaiou otnv xprion 2025 : Auvdapet tng amd 16.09.2024
amé@aong t™ng ‘Ektaktng AutokAntng KaBoAlkng Mevikng ZUVEAEUONG TwV METOXWV NG
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Etalpeiag, 1o pETOXIKO KEPAAAIO AUTAG HEIWONKE KATA TO GUVOAIKO OGO TwV TECCAPWY
EKATOPHUpPiwY OlaKOGiwY 0y0ovTa TEVIE XIALAOWV EVVIAKOOIWY oapdavta U0 €upw Kdal
Tpldvta mévte Aemtwv (4.285.942,35) pe tn Olaypagn / Katdpynon OU0 E€KATOHHUPIWY
Tplakociwy capdavta OUo XIAlAdwy Kal capdavta TMevte (2.342.045) KoVwV OVOUACTIKWY
HETOXWYV, OVOHAOTIKNG afiag evog supw Kal oydovia Tpwwv Asmtwyv (€ 1,83) ekdotn, Kat
KATAABE 6TO GUVOAIKO TTOOO TOU £VOC EKATOHHUPIOU OLAKOGIWY TEGoApwY XIAIAdwY TEVAVTA
ENTA EUPW KL €EAVTaA MEVTE AeTTwV (€1.204.057,65) wg €€NG: 1) He TNV avAANWn TEPLOUGLAKWY
oTolXeiwv Kat €0kOTepa Ola NG petaBilBacewg otov povadiko pétoxo tng Etalpeiag, Arot
v «KNL Investment Holdings Movompocwmn Avwvupn Etalpeia», twv akivitwyv Tng
Etaipeiag emi tg 0do0 ODAeAARvwy, ap. 25, otnv ABva, T.K. 10557 (10g, 40¢, 50¢ Kat 60¢
0po®og), e Baon tnv amod 06.09.2024 ‘EkBeon Extipnong tng Etaipeiag «Agieg A.E.», agiag
4.285.940,63 gupw Kal ii) ev pépel Pe KataBoAn os xpApa, mooou 1,72 supw, otov Hovadikod
p€toxo tng Etaipeiag, nrot tnv «KNL Investment Holdings Movompocwnn Avwvupun Etaipeia.
ZNUELVETAL N TAPATAVW HEIWOoN ToU HETOXIKOU KepaAaiou tng Etalpeiag kat n yetaBiBaon
TWV Tapanmdavw akivitwy oAoKAnpwonke otig 12.02.2025.

(B) AUEnon peToxIKoU Ke@aAaiou otnv xprRon 2025 : Me amo@aon tng TAkTIKAG MEVIKAG
JZUVEAEUONG TWV HETOXWV TNG 20.6.2025 TO PETOXIKO KEPAAALO AUEABNKE KATA TO TOCO TWV
€28.000.001,01, pe kataBoAn petpntwyv Kat £ékdoon 15.300.547 VEWV KOIVWV OVOHAOTIKWY
HETOXWV OVopaoTIKNG afiag Eupw €1,83 n kabepia, pe OKaiwpa mPOTIUNONG UTEP TNG
HOVAOIKNG UPIOTAPEVNG HETOXOU Kdal HE TIPA 0ldbeong ion pe Tnv ovopaotiki afia (€1,83 ava
peToxn).

Katomy autwy, To HETOXIKO KEPAAALo TG eTdlpeiag aviABe oto mood twv €29.204.058,66
Kat Olatpeitat o 15.958.502 ovopaoTIKEG HETOXEG ovopaoTiKng aiag 1,83 Eupw n kabe pia.

Z0p@wva Pe To Mntpwo Metoxwy tng Etalpeiag o povadikog pétoxog tng Etalpeiag katd tny
31.12.2025 Atav o KAatwo:

Emwvupia Mocooto %

EYPQMH HOLDINGS ANONYMH ETAIPEIA 100,00%

ZUvoAo 100,00%
5.20 Alapopd amd €KO0oN PETOXWY UTTEP TO APTIo

H Alapopd amo £€KGoon PETOXWY UTIEP TO APTIO, avAAUETAl wE KATWOL:

o S "OMIAOZ ETAIPEIA
Alagopd amd £KEoon HETOXWY UTIEP TO APTIO
31/12/2025 31/12/2024 31/12/2025 31/12/2024
Ala@opd amd £€KS00n PETOXWY UTIEP TO APTLO 12.057 12.057 12.057 12.057
ZuvoAo 12.057 12.057 12.057 12.057
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5.21 Aoumd amoBgpatikd

) ) ‘OMIAOZ ETAIPEIA
Aowa amoBegpatika

31/12/2025 31/12/2024 31/12/2025 31/12/2024

Taktikd AmoBepatiko 6.683.837 5.726.047 6.615.331 5.661.916
AmoBepatiko and avampooappoyn Bacet ektipnong 105.178 1.861.600 105.178 1.861.600
ATOBEpATIKO XpeoYpApwy otnv eVAoyn agia péow g 104.295 38.884 104.295 38.884
Katdotaong AOLMWY GUVOAMKWY £608WV . : ' :
Avahoylotikd KEPON Kat {npIEG 9.097 15.714 9.097 15.714

Z0UvoAo 6.902.406 7.642.246 6.833.900 7.578.115

TakTtiko amofepatiko: Baost Tou EAAnvikoU EpmopikoU Nopou, ot AopaMoTikég Etalpeieg
anatteitat va oxnuatifouv to 20% TOUAAXIOTOV TWV ETNCIWY KABAPWY TOUG KEPOWY, OF
TAKTIKO AMOBEPATIKO, HEXPLC OTOU TO CUGCWPEUHEVO TTOCO TOU TAKTIKOU amoBepatikoU Yivel
TOUAGxioTov 0o pe to 1/3 tou KataBeBAnuévou petoxikoU Ke@aAaiou. Me Bdon To
KATaotatiko Tng Etaipeiag, umdpxel umoxpEwaon oxXnPATIoHoU TAKTIKoU amofepatikol ion pe
TO TETPATAAGCIO TOU KATABANHEVOU HETOXIKOU Ke@aAdiou. To avwiépw amoBepatiko Oev
Ouvartal va dtavepunBei katda tn dldpkela Asttoupyiag tng Etaipeiac.

AmoOepatiko and avampooappoyn Baoel ektipnong: A@opd tnv unepagia, YELWHEVN PE TOV
OXETIKO (POPO, TOU £XEL MPOKUWEL Ao TNV AMOTIUNoN Twv aklvitwy tng Etaipeiag otnv
gUAoyn a€ia Toug.

AmoBepatiko xpeoypd@wy otnv gUAoyn aia HEow TNG KATACTAONG AOITWYV GUVOAIKWY
€£000wV: Apopd tnv KEPON/ ({NULEC) amd amoTignon Twy XPEOYPAPwWY ToU €XoUV Taflvoundsi
WG XPNUATOOIKOVOUIKA TEPLOUCIaKA otolxeia otnv elloyn afia péow Twv Aomwv
Elcodnpdatwy (F.V.0.C.I).

AToOglaTIKO «AvaAoyloTIKwV KepdwV Kdal InUiwv: A@opd ta avaAoyloTika KEPOn Kal
{nuiEg, KABWG Kat Tov avaioyoluv avaBaAAOUEVO (POPO TwV AVAAOYIOTIKWY KEPSWY Kdal

NUWWV ToU TPOKUTTOUV amod TIC MPOBAEWELG Y TapoxEG o€ epyaldpsvoug ue Baon to AAIM
19.

5.22 YTOXPEWOEIG AOPAAMOTIKWY GUHBOAaiwy

To UTTOAOLTTO TWV UTTOXPEWOCEWY AGPAACTIKWY cUPBOAdiwy mwAncswy yua tyv Etaipeia
avaAUeTal we KATwoL:
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Ac@aloTIKEG YTOXPEWOELG UTIO TNV PAA
(Total)

Acpalotikég Amattioetg 1/1/2025
Ac@aloTikég Ymoxpewoelg 1/1/2025
KaBapd YmoAoimo 1/1/2025

AcpaloTika écoda

AcpaloTtika £§oda

Mpaypatomofevieg {nuiég Kat £€oda

AMayég TTou oxeTi{ovTal Pe TTPONYOUHEVN UTINPEGIA - TTPOCAPHOYEG OTO
LfIC

Znpiég amd emaxdn cupBOAALA KAl AVTIOTPOPH AUTWY TWV {NHIWY
AndoBeon Tapelakwy powv £€06wV TPOCKTNONG

ATopgiwon TEPLOUCIAKWY £€05wWV TPOOKTNONG
XPNHATOOIKOVOHIKA ACQPAALOTIKA £€00a PECW ATOTEAECHATWY
XpNHATOOIKOVOUIKA ac@aMoTikd £é€oda péow OCI

Kabapd €c06a i £€€06a cuvaAAdypatog

Emevoutika otoixeia

JUVOAIKEG PETABOAEG OTNV KATAoTAON AMOTEAECHATWY Xpriong Kat OCI

Elompaxfévta acgdAiotpa
MAnpwBeioceg amolnpiwoelg
Mpaypatomoufevta dpeoa £§oda
MpaypatomoBevia £€0da MPOOKTNONG
JUVOAIKEG TAMEIAKES POEG

Ac@alotikég Amattioelg 31/12/2025
Ac@aloTikég Ymoxpewoelg 31/12/2025
Kabapo YnoAoimo 31/12/2025

Ac@aAioTIKEG YTTOXPEWGEILG UTIO TNV PAA
(Total)

Ac@aloTikeg Amattrioelg 1/1/2024
Ac@aAoTIkEG YToXpewoelg 1/1/2024
Kabapo YmoAoumo 1/1/2024

Ac@alotika é6o0da
Acpalotika £§oda
MpaypatomonBevieg {nuiég kat £6o0da

AMayég TTou oxetifovtal pe TPONYOUEVN UTINPEGIA - TTPOCAPHOYEG GTO
LfIC
Znutég and emaxdn cupBOAAL KAl AVTIOTPOPH QUTWY TWV {NHIWV

ATO0BESN TAPEIAKWY POWV E05WV TTPOCKTNONG

ATIOpEIWON TIEPLOUCIAKWY EEOOWV TTPOOKTNONG
XpNHATOOIKOVOUIKA ACPAAIGTIKA £€00a PECW ATOTEAECHATWY
XpNHATOOIKOVOIKA ac@aAloTIKA £€08a péow OCI

Kabapd £¢c0da i €606a cuvaAAdypatog

EmevouTikd oTotxeia

JUVOAIKEG HETABOAEG 6TNV KATAoTAON AMOTEAECHATWY Xpriong Kat OCI

Elompaxfévta acpdiotpa
MAnpweeioeg amolnpiwoelg
MpaypatomowBevta dueoa £§oda
MpaypatomoBevta £€08a MPOOKTNONG
TUVOAIKEG TAMEIAKEG POEG

Acpahotikég Amattiioelg 31/12/2024
Acpalotikég Ymoxpewoelg 31/12/2024
KaBapo YmoAoumo 31/12/2024

Ynoxpéwon YmoAeimopevng KaAuywng (Liability
for remaining coverage - LRC)

Avayvwpiopéveg
I{nmég and
emaxon
cupBoAaia

E§aipwvtag
avayvwplopEVEG InHIEG
amné emaxen cupBoAaia

(6.071.768,68) -
(6.071.768,68) -

24.557.925,82

(4.791.965,68)

19.765.960,14 -

(23.206.237,10)

1.643.557,29
(21.562.679,81) -

(7.868.488,35) -
(7.868.488,35) -

Ynoxpéwon YmoAeimopevng KaAuyng (Liability
for remaining coverage - LRC)

Avayvwpiopéveg
{npég ano
emaxen
cupBoAaia

E€aipwvtag
avayvwplopEVEG {NUIEG
amnd emaxern cupBoAaia

(5.150.605,46) -
(5.150.605,46) -

20.269.151,09

(4.558.266,77)

15.710.884,32 -

(17.933.460,95)

1.301.413,41
(16.632.047,54) -

(6.071.768,68) -
(6.071.768,68) -

31/12/2025

Ymoxpéwon yla ac@aAMoTIKEG amONUIWOELG
(Liability for incurred claims - LIC)

Tpéxouaoa agia
HEAAOVTIKWV
XPNHATOPOWV

Mpocapuoyn
Kivduvou

(9.706.813,80)
(9.706.813,80)

(137.091,99)
(137.091,99)

(3.497.953,13)
(3.497.953,13)

24.557.925,82

(4.505.603,82)
(2.556.813,45)

(91.494,29)
694,90

(4.597.098,11)
(2.556.118,55)

(4.791.965,68)
(49.243,64) (49.243,64)

(7.111.660,91) (90.799,39) 12.563.499,84

(23.206.237,10)

4.767.062,69 4.767.062,69
586.074,41 586.074,41
1.643.557,29
5.353.137,10 (16.209.542,71)

(13.352.856,67)
(13.352.856,67)

(227.891,38)
(227.891,38)

(5.256.476,94)
(5.256.476,94)
31/12/2024

Ynoxpéwon yia ac@aMOTIKEG ATOLNHIWOELG
(Liability for incurred claims - LIC)

, . ZUvoho
Tpéxouoa aia
HEAAOVTIKWV
XPNHATOPOWV

Mpocapuoyn
Kivéuvou

(5.498.770,28)
(5.498.770,28)

(185.161,58)
(185.161,58)

(10.834.537,32)
(10.834.537,32)

20.269.151,09

(3.461.734,82) (62.145,48) (3.523.880,31)
395.581,54 110.215,07 505.796,61
(4.558.266,77)
(151.900,16) (151.900,16)
(3.218.053,45) 48.269,59 12.540.900,46

(17.933.460,95)

4.757.665,59 4.757.665,59

461.205,00 461.205,00
1.301.413,41

5.218.870,59 (11.413.176,94)

(3.497.953,13)
(3.497.953,13)

(137.091,99)
(137.091,99)

(9.706.813,80)
(9.706.813,80)
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Ymoxpéwon yla ac@PaAioTIKEG
anolnpwoelg (Liability for incurred claims
- LIC)

Ynoxpéwon YmoAeimopevng KaAuyng
(Liability for remaining coverage - LRC)

Ac@aAICTIKEG YTTOXPEWGELG UTIO TNV PAA .
(FIgE) ° ¢ ° E€aipwvrag Avayvwplopéveg ZUvoAo

Tpéxouoa agia

QAVaYVWPIOHEVEG {npiég amo HEAAOVTIKGV

Inuég amd emaxon

Mpocapuoyn
Kivduvou

Acpalotikég Amattioetg 1/1/2025
Ac@alotikég Ymoxpewoelg 1/1/2025
KaBapd YmoAoimo 1/1/2025

AcpaloTika écoda
Ac@alotika £€0da

MpaypatomonBevieg {npiég kat £6oda

AMayég TTou oxeTidovtal pe TPonyoUHEVN UTINPEGIA - TPOCAPHOYEG GTO

LfIC

Znpiég amd emaxdn cupBOAAI KAl AVTIGTPOPH QUTWY TWV {NHIWY

AndoBeon Tapelakwy powv £€06wV TPOoKTNONG

ATopgiwon TEPLOUGIAK®WY €608V TPOGKTNONG

XPNHATOOIKOVOHIKA ACQPAAICTIKA £€00a PECW ATTOTEAECHATWY

XpNHATOOIKOVOUIKA ac@aMoTikd é€oda péow OCI
KaBapd £€coda i £€0da cuvarAdypatog

Emevoutika otoixeia

ZUVOAIKEG HETABOAEG OTNYV KATAGTACH AMOTEAECUATWY XPHONG Kat

oCl

Elompaxfévta acgdAiotpa
MAnpwBeioeg amolnpiwoelg
Mpaypatomoufevta dpeoa £§oda
Mpaypatomou)Bevta €§0da mPOOKTNONG

ZUVOAIKEG TAPEIAKEG POEG

AcpaloTtikég Atattnoelg 31/12/2025
Ac@aloTikég Ymoxpewoelg 31/12/2025
KaBapo YnoAoimo 31/12/2025

BoAaia

(2.034.740,89)
(2.034.740,89)

10.257.255,31

(2.001.488,88)

8.255.766,43

(9.692.687,42)

686.474,37
(9.006.213,05)

(2.785.187,51)
(2.785.187,51)

XPNHATOPOWY
(932.985,54)
(932.985,54)

(1.798.211,30)
(713.914,67)

(13.412,75)

(2.525.538,72)

1.725.336,10
244.789,19

1.970.125,29

(1.488.398,97)
(1.488.398,97)

(34.841,41)
(34.841,41)

(37.707,47)
17.366,10

(20.341,37)

(55.182,78)
(55.182,78)

(3.002.567,84)
(3.002.567,84)

10.257.255,31

(1.835.918,77)
(696.548,58)

(2.001.488,88)

(13.412,75)

5.709.886,34

(9.692.687,42)
1.725.336,10
244.789,19
686.474,37
(7.036.087,76)

(4.328.769,26)
(4.328.769,26)

I 31/12/2024

Ymoxpéwon YmoAeimopevng KaAuyng (Liability for
remaining coverage - LRC)

Ymoxpéwon yia ac@aMoTIKEG amodNHIWOELG
(Liability for incurred claims - LIC)

Ac@aAioTtikég YTOXPEWOELG UTIO TNV PAA
(FIRE)

Acpahiotikég Amattrioelg 1/1/2024

E€aipwvTag avayvwpIopEVEG
{npég amo emaxbn cupBoAaia

Tpéxouoa agia
HEAAOVTIKWV
XPNHATOPOWY

(2.671.376,73)

Mpocapuoyn
Kivéuvou

(55.414,66)

Z0voAo

Aopahiotikég Ymoxpewoelg 1/1/2024 (1.307.455,08) (4.034.246,47)
Kabapo YmoAowmo 1/1/2024 (1.307.455,08) (2.671.376,73) (55.414,66) (4.034.246,47)
Ac@aAiotikd £c0da 8.504.693,15 8.504.693,15
Ac@aAiotikd £€0da

MpaypatomouBevieg {nptég kat £60da (865.705,47) (17.931,88) (883.637,36)
AMayég mou oxetifovtat pe TponyoUHEvn UTNPESIA - 466.971,05 38.505,13 505.476,17
mpocappoyEg oto LfIC

ZnpiEg amd emaxdn cupBOAALA KAl QVTIOTPOPH AUTWY TWV -
InHdv

ATGOOBEGN TAWEIAKWY POWV £E08WY TTPOCKTNONG (1.783.118,22) (1.783.118,22)
ATopeiwon TEPLOUCIAKWY £E00wWY TTPOOKTNONG -
XpNHAtoolkovoulkd ac@aMoTika £é0da HEcw - (59.823,02) (59.823,02)
ATMOTEAECHATV

XpPNHATOOIKOVOUIKA ac@aAloTIKA £€08a péow OCI -
KaBapd £coda 1 £€08a cuvaAAdypatog - -
Emevdutikd otowxeia - - -
TUVOAIKEG HETABOAEG OTNV KATACTAGN AMOTEAECHATWY 6.721.574,93 (458,557.45) 20,573.24 6,283,590.73
xpnong kat OCl

EloTpax0évia aspaMoTpa (7.814.586,74) (7.814.586,74)
NMAnpwBeioeg amodnuwoelg 2.011.142,54 2.011.142,54
Npaypatomotifevta dpeca £€0da 185.806,10 185.806,10
Npaypatomotifevta £€06a TPOOKTNONG 572.439,63 572.439,63
TUVOMKEG TAPEIAKES POEC (7.242.147,11) 2.196.948,64 (5.045.198,47)
Aopahiotikég Amawtrioetg 31/12/2024 - - - -
Ac@aAIoTIKEG YToxpewoelg 31/12/2024 (2.034.740,89) (932.985,54) (34.841,41) (3.002.567,85)

Kabapd YmoAowmo 31/12/2024

(2.034.740,89)

(932.985,54)

(34.841,41)
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Ac@aAioTikég YTOXPEWGEIG UTIO TNV PAA
(MOTOR)

Ac@alwoTikég Amattnoelg 1/1/2025
Ac@aloTikég Yroxpewoelg 1/1/2025
Kabapo YmoAowmo 1/1/2025

Ac@aloTikd écoda
Ac@aloTika £€oda
MpaypatomounBevieg npiEg Kat £60da

AMay£g mou oxetidovTatl pe TPONYoUHEVN UTNPEGIA - TPooappoyEg oto LfIC

Znpiég amo emaxBn cupBOAALa KAl avToTPOMN AUTWY TWV {NPWY
An6oBeon Tapelakwy powv 605wV TPAGKTNONG

Amopgiwon TEPLOUCIAKWY £05wV TTPOGKTNONG
XpNHATOOIKOVOHIKA ac®aAMoTIKA £€00a PECW ATMOTEAECHATWY
XpnHatoolkovopikd acgaotikd £é€oda péow OCI

KaBapd €coda i €€0da cuvaAAdaypatog

EmevouTikd otowxeia

ZUVOAIKEG HETABOAEG oTNV KAtdotaon amoteAeopdtwy xpriong kat OCl

Elompaxfévta acpalictpa
MAnpwBeiceg amolnpiwoelg
Mpaypatomotibevta dueca £€o0da
Mpaypatomotibevta é€oda mPOOKTNONG
ZUVOAIKEG TAUEIAKEG POEG

Acpaliotikég ATaitioelg 31/12/2025
Ac@aliotikeg Ymoxpewoelg 31/12/2025
Kabapo YmoAoumo 31/12/2025

Ac@aAioTikég YTOXPEWOELG UTIO TNV PAA
(MOTOR)

Ac@aliotikég Amattioelg 1/1/2024
Ac@alioTikég Ymoxpewoelg 1/1/2024
Kabapo YmoAowmo 1/1/2024

Ac@ahiotika écoda

Ac@aAiotikd £€0da

NpaypatomotBevteg {NHIEG Kat £€0da

AM\ayég Tou oxetiovtatl pe mponyoUpEvn UTIMPEGIA - TPOoappoyEg oto LFIC

ZnpiEg amd emaxdn cupBOAQLA KAl AVTIOTPOPH AUTWY TwV {NHIV
ATGOOBEGN TAMPEIAKWY POWV £E08WY TTPOCKTNONG

Amopeiwon TEPLOUCIAKWY £E00wWY TTPOOKTNONG

XPNHATOOIKOVOUIKA AG@AAIOTIKA £€05a PECW ATOTEAECHATWY
XPNHATOOIKOVOUIKA ac@aAloTIKA £€05a péow OCI

Kabapd écoda n €§0da cuvaAAdypatog

Emevoutika otoixeia

JUVOAIKEG PETABOAEG 0TV Katdotaon amoteAeopdtwy xpriong kat OCI

Elompaxbévta acpdAotpa
NMAnpwBeioeg amodnuwoelg
Npaypatomotievta dpeca £€0da
Npaypatomotifevta £€06a TPOOKTNONG
JUVOAIKEG TAHELAKEG POEG

Ac@aliotikég ATattioelg 31/12/2024
Aopaliotikeg Ymoxpewoelg 31/12/2024
KaBapo Ynohouro 31/12/2024

Ynoxpéwon YmoAeimopevng KaAuyng

(Liability for remaining coverage - LRC)

E€aipwvtag
avayvwpIoHEVEG
{npég amo
emaxen
oupBoAala

(790.297,33) -
(790.297,33) -

Avayvwpiopéveg
{nmég and
emaxon
ocupBoAaia

3.418.079,78

(666.966,79)

2.751.112,99 -
(3.229.945,82)

228.757,51
(3.001.188,31) -

(1.040.372,65) -
(1.040.372,65) -

Ynoxpéwon YmoAeimopevng KaAuyng
(Liability for remaining coverage - LRC)

E€aipwvtag
avayvwpIoHEVEG
{nuiég amo
emaxen
cupBoAala

(921.497,93) -
(921.497,93) -

Avayvwpiopéveg
{nuég ano
emaxen
ocupBoAaia

3.497.658,96

(1.107.507,47)

2.390.151,49 -

(2.597.703,82)

240.328,62
(2.357.375,20) -

(790.297,33) -
(790.297,33) -

31/12/2025

Ymoxpéwon yla ac@aAMoTIKEG
anolnpiwoelg (Liability for incurred
claims - LIC)

Tpéxouoa agia
HEAAOVTIK®WV
XPNHATOPOWV

Mpocapuoyn
Kivéuvou

(72.349,09)

(1.813.688,77) (2.676.335,19)
(1.813.688,77) (72.349,09) (2.676.335,19)
3.418.079,78
(1.418.459,14) (22.812,24) (1.441.271,38)
(347.804,32) 21.968,21 (325.836,11)
(666.966,79)
(27.357,82) (27.357,82)
(1.793.621,28) (844,03) 956.647,68
(3.229.945,82)
1.838.923,61 1.838.923,61
81.572,41 81.572,41
228.757,51
1.920.496,01 (1.080.692,30)
(1.686.814,03) (73.193,12) (2.800.379,80)
(1.686.814,03) (73.193,12) (2.800.379,80)

31/12/2024

Ymoxpéwon yla ac@PaAioTIKEG
anolnpiwoelg (Liability for incurred
claims - LIC)

ZlOvolo

Tpéxouoa aSia
HEAAOVTIKWV

XPNHATOPOWV

Mpocapuoyn
Kivéuvou

(1.723.266,44) (96.027,50) (2.740.791,87)

(1.723.266,44) (96.027,50) (2.740.791,87)
3.497.658,96
(1.594.263,59) (26.995,40) (1.621.258,99)
42.915,01 50.673,81 93.588,81
(1.107.507,47)
(62.338,20) (62.338,20)
(1,613,686.79) 23,678.41 800,143.12
(2.597.703,82)
1.446.437,94 1.446.437,94
76.826,52 76.826,52
240.328,62
1.523.264,46 (834.110,74)
(1.813.688,77) (72.349,09) (2.676.335,19)
(1.813.688,77) (72.349,09) (2.676.335,19)
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Ac@aAioTikég YTOXPEWGEIG UTIO TNV PAA
(OTHER)

Ac@alwoTikég Amattnoelg 1/1/2025
Ac@aloTikég Yroxpewoelg 1/1/2025
Kabapo YmoAowmo 1/1/2025

Ac@aloTikd écoda
Ac@aloTika £€oda
MpaypatomounBevieg npiEg Kat £60da

AMay£g mou oxetidovTatl pe TPONYoUHEVN UTNPEGIA - TPooappoyEg oto LfIC

Znpiég amo emaxBn cupBOAALa KAl avToTPOMN AUTWY TWV {NPWY
An6oBeon Tapelakwy powv 605wV TPAGKTNONG

Amopgiwon TEPLOUCIAKWY £05wV TTPOGKTNONG
XpNHATOOIKOVOHIKA ac®aAMoTIKA £€00a PECW ATMOTEAECHATWY
XpnHatoolkovopikd acgaotikd £é€oda péow OCI

KaBapd €coda i €€0da cuvaAAdaypatog

EmevouTikd otowxeia

ZUVOAIKEG HETABOAEG oTNV KAtdotaon amoteAeopdtwy xpriong kat OCl

Elompaxfévta acpalictpa

MAnpwBeioceg amolnpiwoelg
Mpaypatomowbevta dueca £€oda
MpaypatomotiBevta é€oda mMPOOKTNONG
ZUVOAIKEG TAUEIAKEG POEG

Acpahiotikég Amattrioelg 31/12/2025
AcpalioTikég Yoxpewoelg 31/12/2025
KaBapo YnoAowmo 31/12/2025

Ac@aAioTIKEG YTOXPEWGELG UTIO TNV PAA
(OTHER)

Acpaliotikég Amattrioelg 1/1/2024
Aopahiotikég Ymoxpewoelg 1/1/2024
KaBapo Ynohouro 1/1/2024

Ac@ahiotika écoda

Acpahiotika £§oda

MpaypatomouBevieg nptég kat £€0da

AM\ayég mou oxetidovtatl pe TponyoUHEVN UTINPEGIA - TPocappoyEg oto LfIC

Znpiég amo emaxBn cupBOAQLa KAl avToTPOPr AUTWY TWV INHWV
ATGO0BEGN TAWEIAKWY POWV £E06WY TTPOCKTNONG

Amopeiwon TEPLOUCIAKWY £E00wWY TTPOCKTNONG

XPNHATOOIKOVOUIKA AG@AAIOTIKA £€05a PEGW ATOTEAECHATWY
XPNHATOOIKOVOUIKA ac@aAloTIKA £€08a péow OCI

Kabapd écoda f €§0da cuvaAAdypatog

Emevoutika otoixeia

JUVOAIKEG PETABOAEG 0TNY Katdotaon amoteAeopdtwy xpriong kat OCI

Elompaxbévta acpdAotpa
NMAnpwBeioeg amodnuwoelg
Npaypatomoievta dpeca £€0da
Npaypatomotifevta £€06a TPOOKTNONG
JUVOAIKEG TAUELAKEG POEG

Ac@aliotikég ATattioelg 31/12/2024
Ac@aAIoTIKEG YToxpewoelg 31/12/2024
Kabapd YmoAowmo 31/12/2024

Ynoxpéwon YmoAeimopevng KaAuyng
(Liability for remaining coverage - LRC)

E€aipwvtag
avayvwpIoHEVEG
{npég amo
emaxen
oupBoAala

(3.246.730,46) -
(3.246.730,46) -

Avayvwpiopéveg
{nmég and
emaxon
ocupBoAaia

10.882.590,72

(2.123.510,01)

8.759.080,72 -

(10.283.603,85)

728.325,41
(9.555.278,45) -

(4.042.928,19) -
(4.042.928,19) -

Ynoxpéwon YmoAeimopevng KaAuywng
(Liability for remaining coverage - LRC)

E€aipwvtag
avayvwpIOHEVEG
{npég ano
emaxon
oupBoAatla

(2.921.652,45) -
(2.921.652,45) -

Avayvwplopéveg
{nuiég amo
emaxen
cupBoAaia

8.266.798,98

(1.667.641,09)

6.599.157,89 -

(7.521.170,38)

488.645,16
(7.032.525,22) -

(3.246.730,46) -
(3.246.730,46) -

31/12/2025

Ymoxpéwon yla ac@aAMoTIKEG
anolnpiwoelg (Liability for incurred
claims - LIC)

Tpéxouoa agia
HEAAOVTIK®WV
XPNHATOPOWV

Mpocapuoyn
Kivéuvou

(29.901,49)

(751.278,82) (4.027.910,77)
(751.278,82) (29.901,49) (4.027.910,77)
10.882.590,72
(1.288.933,38) (30.974,58) (1.319.907,95)
(1.495.094,46) (38.639,41) (1.533.733,87)
(2.123.510,01)
(8.473,08) (8.473,08)
(2.792.500,91) (69.613,98) 5.896.965,82
(10.283.603,85)
1.202.802,98 1.202.802,98
259.712,81 259.712,81
728.325,41
1.462.515,80 (8.092.762,65)
(2.081.263,94) (99.515,47) (6.223.707,60)
(2.081.263,94) (99.515,47) (6.223.707,60)

31/12/2024

YToxp€won yia ac@aAlCTIKEG
anolnpwoelg (Liability for incurred
claims - LIC)

Tpéxouoa agia
HEAAOVTIK®OV
XPNHATOPOWV

Mpocappoyn
Kivéuvou

(33.719,42)

(1.104.127,10) (4.059.498,97)
(1.104.127,10) (33.719,42) (4.059.498,97)
8.266.798,98
(1.001.765,76) (17.218,20) (1.018.983,96)
(114.304,52) 21.036,14 (93.268,38)
(1.667.641,09)
(29.738,94) (29.738,94)
(1,145,809.21) 3,817.93 5,457,166.61
(7.521.170,38)
1.300.085,11 1.300.085,11
198.572,38 198.572,38
488.645,16
1.498.657,49 (5.533.867,73)
(751.278,82) (29.901,49) (4.027.910,77)
(751.278,82) (29.901,49) (4.027.910,77)
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5.23 MpoBALWELG Yla TTAPOXEG OTOUG EPYALOHEVOUG

Ol MPOBAEWELG Yla TAPOXEG 0TOUG £pYalopEVOUG TToU ep@avilovial OTIG XpNHATOOIKOVOHIKEG
Kataotdcelg tng Etalpeiag kat tou Opidou tnv 31 AekepBpiou 2025 kat tnv 31 AskepBpiou
2024, avaAvovral wg £E€NG :

‘OMIAOZ ETAIPEIA

MpoBAEYEIG YIa TTAPOXEG OTOUG EPYALOHEVOUG

31/12/2025 31/12/2024  31/12/2025 31/12/2024

MPoBAEWELG yla TapoxEG oToug pyalopévoug 85.545 61.904 85.545 61.904

Z0UvoAo 61.904 85.545 61.904

Mé£Bodog Amotiunong

H pébodog mou xpnotpgomotndnke sivat n optlopevn oto A.A.M. 19, péBodog mpoBeBANUEVNG
TMOTWTIKNAG povadag (projected unit credit).

Me Bdon tnv pebodoAoyia autn, kabe £tog umnpeoiag dnuloupyel pia emmpocOeTn povada
OWKaloUPEVNG TAPOXAG KAl AMOTIHATAl EEXWPIOTA Yyld TOV TPOCOIOPIOHO TNG TEAIKAG
utoxpéwong tng Etaipsiag. Me autd tov tpomo, n péBodo¢ autn pag €mMTPEMEL vd
kaBopicoups 1000 TIG amolNUIWOELG TTOU TTPOKUTITOUV ATId TNV OAOKANPWHEVN UTINPESIA TWV
HEAWY NG Etaipeiag katd tnv nuepopnvia amotignong 660 Katl TIG aVAPEVOUEVES TTAPOXEG TTOU
TPOKUTITOUV AOYW TNG amacxoAnong twv epyalopévwy Katd Tnv TpEéxouca xpnon. Emiong,
omou Kabiotatal duvath n e@appoyn, pe tnv péBodo autn mpoodiopiletal n mapoloa afia
TOU KOOTOUG poUTnpeaoiag.

Z0p@wva Pe TNV opoAoyia twv AAM19, n mapoloa afia TwWV AVAPEVOUEVWY UTTOXPEWOEWY
NG Etaipeiag mou mpoépxetal amd tnv UTNPEGIA TWV HEAWY TNG TOOO KATA TNV TPEXOUCA 0G0
Kal TI TTPONYOUHEVEG XPNOELG avagépetal w¢ Mapoloa afia umoxpewoswy Kaboplopévng
mapoxng (DBO), evw n av€non otnv mapoloa aia Tng UTOXPEWONG KABOPIOUEVWY TTAPOXWY
TTOU TTPOEPXETAL ATTO TNV AMAcXOANon Twy £pyalopévwy Katd tnyv Tpéxouca xprion/mepiodo
avapepetal w¢ Kootog tpéxouocag AmaoxoAnong (Service Cost). To Kdotog Mpolnnpeoiag
opiletat wg n avénon otnv mapouca aia tng SEcUEUONG KABOPICHEVWY TTAPOXWY Yid TNV
utnpeoia Twv gpydlopiévwy 6 TPONYOUHEVEG TIEPLOOOUG, TTOU KATAANYEL OTNV TpEXoucd
mEPiI0Oo amo Ty eloaywyn N T HETABOAEG OTIC TAPOXEC PETA TNV £€000 AMO TNV UTINPEGia
N Aomwv PakpompoBecpwy mapoxwv os epyalopévoug (Past Service Cost).

Mood og Eupw 31/12/2025 31/12/2024

Kdotog mapoucag amacxoAnong 13.164 10.624
XPNHATOOIKOVOULIKO KOOTOG 1.993 1.909
Kavovikr xpEwaon otny Katdotaon cuvoAikoU £l.6o8Apatog 15.157 12.533
Kootog Emidpacng Nepikommg/Alakavoviopol/NMapoxnig AnEng 11.127 13.049
JUVOAIKN XPEWOH OTNV KATAGTACN GUVOAIKOU €1603NHATOG 26.284 25.582

MetaBoAn mapouocag a&iag GEécpueuong KaBOPICHEVWY TTAPOXWY OTNV KATACTACN XPNHUATOOIKOVOHIKNG Béong

31/12/2025 31/12/2024
Mapouocag agiag 6éocpeuong KABOPICHEVWY TAPOXWY 61.904 58.188
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Kootog mapoucag amacxoAnong 13.164 10.624
XPNHATOOIKOVOULIKO KOGTOG 1.993,00 1.909,00
KataBAnbeioeg amolnpiwoelg (11.127) (13.049)
Kootog Emidpacng Nepikommg/ Alakavoviopou/NMapoxig AnEng 11.127 13.049
Avaloylotikd (k€pdn)/Inpieg 8.484 (8.817)
MapoUoag agiag Géopeuong KABOPICHEVWY TTAPOXWV 85.545 61.904
31/12/2025 31/12/2024
Mpog€o@ANTIKO EMTOKLO 3,47% 3,22%
AUEnon amodoxwv £TNciwg 2,20% 2,20%
MANBwpLopog 2,00% 2,00%
5.24 AOLUTTEG UTTOXPEWGELG

Ot Aotmég umoxpewoelg avaAuovral wg eENG:

: : ‘OMIAOZ ETAIPEIA
AoIég YTOXpEWOTEIG
31/12/2025 31/12/2024 31/12/2025 31/12/2024

Yoxpe®oeLC pobmotwy IFRS 16 2.096.166 43.751 2.096.166 43.751
YMOXPEDOELS aTTd POPOUC ELGOBANATOC 2.823.293 1.611.730 2.796.833 1.611.730
YoxpedoEC popou aopaNicTpwy 1.298.106 1.041.261 1.298.106 1.041.261
YMoxpedoeic ané Aotmolc opoug TéAn 58.316 27.912 54.286 27.912
YMOXPEOEC OF TPOPNBEUTE 65.516 21.293 60.218 21.293
YTOXPEWOELG TTPOG AGPAACTIKOUG OpYyavIGHOUG 78.290 70.499 77.631 70.499
Aowmol moTwTée 4.303.782 1.912.459 4.325.398 1.798.733

Zlvolo 10.723.468 4.728.904 10.708.637 4.615.178

5.25 AvaBaAAopEeVog pOpog €L6OONHATOG

O avaBaAAOpevog @Opog £lcodnpatog mpoodlopiletal e tn HEBOJO TNG UTTOXPEWONG TTIOU
TIPOKUTITEL ATTO TIG MPOCWPIVEG OLaWopEg PETAlU TN AoyloTIKAG afiag Kat TG POoPOoAOYIKAG
BAoNC TWV TEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWY.

O avaBaAAOpevog @Opog TPocOlopileTal PE TOUG POPOAOYIKOUG GUVTEAECTEG TTOU LoXUOUV
KAtd tnv npepopnvia tou lcoAoyilopou.

2Tov Babuo mou TPOKUTITOUV Kdl AMAITACELG KAl UTTOXPEWOELG, cupywneilovtat petafl Touc.

Ot avayvwploBeioeg ETEPOXPOVICHEVESG (POPOAOYIKEG ATTALTAOEIG KAl UTTOXPEWGELG avAyovTdal
otig £€A¢ attieg:
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‘OMIAOZ ETAIPEIA

AvaBaAAdpevn popoAoyia

31/12/2025 31/12/2024 31/12/2025 31/12/2024

Avanpooappoyn (GloXpNOIHOTOIOUHEVWY AKIVNTWY O

gihoyn atia (OCI) -29.665 -382.443 -29.665 -382.443
Ava§1atunwcrn amooBécewy Pe wPEAUN {wh Twv -86.031 -285.569 -86.031 -285.569
mayiwv

Amotipnon emeVOUTIKWY aKVATWY -143.028 -75.976 -143.028 -75.976
Avayvwpton SIKalwpdtwy XpRong pe to AMXA 16 10.241 390 10.241 390
YTOXPEWGELG TAPOX®Y TpooWTIKOY Adyw e§oGou and 18.820 13.619 18.820 13.619
v utinpecia

’F\‘;?gf“""” OUHHETOXWY & aToTiinon Xpeoypagwy 165.992 102.711 165.992 102.711
Amotiunon xapto@uAdkio xpeoypdpwy OCl -29.416 -5.500 -29.416 -5.500
Znpa avtaAAayng OEA mou eKTITITITEL POPOAOYLKA OF 65.243 69.321 65.243 69.321

30 €tn (apBpo 3 tou N. 4046/2012)

Z0Uvolo - -563.447 - -563.447

5.26 ApolBég AveEaptntwy OpKwTtwy EAsyKTwy

2TOV TApaKATw Tivaka amelkovidovral ol cUVOMKEG KaBapég apolBEg, xwpig O.M.A., yua Tig
EAEYKTIKEG Kal PN EAEYKTIKEG UTINPECIEG ToU TapaoxéBnkav otnv Etatpeia kat oto Optho amd
TIG ouvepyalOUEVEG €TAIPEIEC TWV TAKTIKWY OpKWTWY EAEYKTWV yla Tov €AEyX0 TWV
OLKOVOMIKWY Kataotdoswy, Grant Thornton (Etaipeiag kat tou Opidou) kat BDO (Buyatpikni
NIMA AZOAAIZTIKEZ MPAKTOPEYZEIX A.E).

Ot apotBég Twv Ave€daptntwy Opkwtwy EAsyktwy tng Etaipiag kat Tou Opidou clppwva pe
Ta opl{opeva OTIC Tapaypaoug 2 Kat 32 tou apbpou 29 tou N. 4308/2014 avaAlovrtal wg

€§Nng :

‘OptAog Etaipeia

1/1/2025 - 1/1/2024 - 1/1/2025 - VAV yZ

31/12/2025 31/12/2024 31/12/2025 31/12/2024
TakTikog EAeyxog 25.000 21.000 18.000 14.000
DopoNoyikog EAeyXog 12.000 12.000 12.000 12.000
‘EAgyxog Pepeyyuotntag I 11.000 10.000 11.000 10.000
AOLTTEG EAEYKTIKEG £pYaOieg 14.500 0 14.500 0
20volo 62.500 43.000 55.500 36.000

5.27 JUVAAAQYEG, ATalTAOELG KAl UTTOXPEWOELG TIPOG cuvoedepéva Mpdowma

Ot ouvaAAayég tou Opidou kat tng Etaipeiag pe ta Aowmd cuvoedepéva pepn, Katd ty 31
AekepBpiou 2025 kat 31 AskepBpiou 2024, mapartiBevral Tapakatw:
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‘OptAog
Mood o eupw 31/12/2025 31/12/2024
Amartiosig YTOXPEWOEIG Amaitiosig YTOXPEWOEIG
IAPYMA KOKKAAH 40.100 2.073.079 - -
KNL INVESTMENT 525 : }
HOLDINGS SA
NIMA AZOAAIZTIKES ) ) )
MPAKTOPEYZEIX A.E.
AMYNA MEZITEX
AZOAAIZEQN IKE 41.000 ] ] ]
ZuvolAo 81.100 2.073.604 0 0
Etaipeia
Mood o€ eupw 31/12/2025 31/12/2024
Amartriosig Ymoxpewoelg Armartriosig Ymoxpewoelg
IAPYMA KOKKAAH 40.100 2.073.079 - -
KNL INVESTMENT 525 A B
HOLDINGS SA
NIMA AZDAAIZTIKEZ
NPAKTOPEYZEIS A.E. 45.993 50.849 46.769 73.641
AMYNA MEZITEX
AZOAAIZEQN IKE 41.000 ] ] ]
30voAo 127.092 2.124.453 46.769 73.641

Ta é0oda kat €€oda tou Opidou Kat tng Etaipeiag mpog cuvdedepéva Pépn €xouv wg E€NG:

Mood o€ upw

KNL INVESTMENT HOLDINGS
SA

IAPYMA KOKKAAH

EYPQMH HOLDINGS

AMYNA MEZITEZ AZOAAIZEQON
IKE

NAK KATSIBERIS INSURANCE
BROKERS

INTRALOT AE

NIMA AZOAAIZTIKEX
MPAKTOPEYZEIZ A.E.

YUvoho

‘OptAog
1/1/2025 - 31/12/2025 1/1/2024 - 31/12/2024
‘Ecoda ‘E€oda ‘Ecoda ‘E€oda

- 63.789 -

- 75.640 -

15.901 8.296 -

- 49.452 -

- 87.924 -

51.596 - -

67.497 285.101 0 0
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Mood o€ eupw

KNL INVESTMENT HOLDINGS
SA

IAPYMA KOKKAAH

EYPQMH HOLDINGS

AMYNA MEZITEZ AZDAAIZEQN
IKE

NAK KATSIBERIS INSURANCE
BROKERS

INTRALOT AE

NIMA AZOAAIXTIKEX
MPAKTOPEYZEIZ A.E.

ZuvoAo

Etaipeia
1/1/2025-31/12/2025 31/12/2024
‘Ecoda ‘E€oda ‘Ecoda ‘E€0da
63.789
75.640
15.901 8.296
49.452
87.924
51.596
11.692 87.900 11.692 87.989
79.189 373.001 11.692 87.989

EmmAéov Ta £c60da amd ac@AAIoTpd TNG £TAIPEIAg TTOU A@opoUV o€ AoLTA cUVOEOEPEVA HEAN
(H€ANn Aloiknong & OleUBUVTIKA OTEAEXN ETALPEWWY TOU gupUtepou OPIAOU TOU avhKel n
Etaipeia) avépxovtal og € 21xIA. yia Tnv xpnon 2025.

Ot emevouoelg os OpdAoya Kat PETOXEG ouvoedepévwy tou Opidou kat tng Etaipeiag oe
gUAoyeg afieg katd tnv 31.12.2025 amo ouvoedepéva PEpn £xouv wg eENC:

Emevduoelg oe Xpedypaga

Mood o€ upw
INTRALOT AE - OpdAoya
INTRALOT AE - Metoxég

‘OptAog &
Etaipeia

31/12/2025

2.977.950
2.218.416

Inpewwvetatl ot n etaipeia INTRALOT AE ntav cuvdedepévo pépog PExpL Kat 8/10/2025.

O mapox£g mpog tn Sloiknon ot emimedo OpiAdou kat Etaipeiag avaAlovral wg akoAoUbwg:

‘OpiAog Etaipeia
1/1/2025 - 1/1/2024 - 1/1/2025 - 1/1/2024 -
31/12/2025 31/12/2024 31/12/2025 31/12/2024
MioBoi pedwv A.X.
(0BT & AMY) 101.625 67.787 101.625 67.787
Baowd Sievbuvtika 49.459 0 49.459 0
OTEAEXN
ApoBég A.Z. 356.156 146.253 273.156 81.953
ZUvolo 507.240 214.040 424.240 149.740

Ol amnaitioslg amé Ta PEAN TG Oloiknong & OleUBUVTIKA OTEAEXN avépxovtal oTIG 31
AekepBpiou 2025 kat 2024 yia tov ‘Optdo Kat tnv Etalpeia oto mooo twv € 213 xiA. (2024: €

43x1A).

6. AOIMEZ 'NQZTONOIHZEIZ

6.1 Meyovota PETA TNV NHEPOUNVIA TWV XPNHATOOIKOVOUIKWY KATACTACEWY

a) Eméktaon Spaoctnplotitwy otnv Poupavia :

H EYPQMNH AIQAAIZTIKH avakoivwoe tnv

EMEKTAON TWV OpaACTNPIOTATWY TNG otn Poupavia pe kabeotw¢ EAeUBepng Mapoxng
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Ymnpeowwv (Freedom of Service), petd tnv €ykpion mou £AaBe otig 15 Maiou 2025 amo tnv
Tpanela tng EAAadog. H Etaipeia otn Poupavia 6a dpactnplomotndei apxikd otoug KAAGoUG
ao@aAiong Mupog, Eyyunoswy Kat Metagopwv.

H pntpikni etatpeia EYPQMH HOLDININS AE, tnv 1/10/2025, KAtomy GXETIKAG AMOQAONG TOU
AloikntikoU tnNg XupBouAiou, ocuviye pe tnv etalpeia ALPHA LEASING ROMANIA IFN S.A.,
Buyatpikn tou OpiAou tng VISTA BANK Romania, 0EGUEUTIKO CUPQWYNTIKO ayopamwAnaciag
(SPA) yia tnv amoktnon evevivta tpuwv (93) etalpikwy Hepdiwy tng etaipeiag Alpha
Insurance Brokers - Societate de Brokeraj in Asigurare-Reasigurare S.R.L. («Alpha Insurance
Brokers»), pe €6pa to BoukoupéoTti, Poupavia, Ta omoia avriotoixolv o€ mTocooto 50% Tou
KataBeBANUEVOU eTaiplkol Ke@aAaiou Kal Twv OKALWHATWY YRPoU autng. To GUVOAIKO
Tignpa tng cuvaAAayng aviABe og Tplakooleg xIAladeg eupw (€300.000,00).

H améktnon ocuppetoxng 50% otnv Alpha Insurance Brokers cuviotd otpatnylkng cnpaciag
kivnon yua tov ‘Optho tng Eupwmng Holdings. Evtdcostal oto oxeSlacpo Tou yid evioxuon Tng
Tapouciag Tou otnv ayopd tng Poupaviag Kt £pxXeTal o GUVEXELD TNG ATOKTNONG adsiag amd
v EYPQMNH AZDAAIZTIKH A.E. yia tTnv £M€KTAon Twv 6pacTnplotTwy Tng otn Poupavia pe
kaBeotwg EAeUBepng Mapoxng Yrnnpeowwy (Freedom of Service), petd tnv £ykplon mou £AaBe
otIg 15 Mdiou 2025 amé v Tpanela tng EAAGS0¢ Kat akoAoUBw¢ amo TIG appHOSIEG ETOTITIKEG
apxég t™g Poupaviag. To 6Ao eyxeipnpa Oa aflomoinoel TNV texvoyvwoia tng EYPQMH
AZOAAIZTIKHZ A.E. kat tnv edikeuon otny do@aAloTiKn SIAPEGOAABNON TTOU CUYKEVTPWVEL
0 ‘OptAog Tng Eupwing Holdings péow tng Buyatpikng tou NAK Insurance Brokers.

B) MewmoATikég e€eAiEelg otny Méon Avatoln : H kKAwdkwon tng ocUykpouong otnv Méon
AvatoAl to Mdptio 2026 Onuoupyel au€nuévn aBeBaidtnta oto OlEOVEC OLKOVOUIKO
mEPIBAAAOV Kal £VIEIVEL TOUG KIVOUVOUG Yid VEQ EVEPYELAKN Kpion, e MOAVEG EMMTWOELG
OTIC TIHEG TNG NAEKTPIKAG EVEPYEIAG Kal Kauoipwv. MapdAAnAa, ot e€eAi€elc autég
emnpealouv TIC BAGIKEG TIUEG BAGIKWY EUTIOPEUHPATWY, TN OpacTnPlOTNTA OTO TOUPLOTIKO
TOPEQ Kal TN PETABANTOTNTA TWV XPNHATOOIKOVOUIKWY AYOPwV.

Ot GUVONKEG AUTEG EVOEXETAL VA EMNPEACOUY EUUECA TIG OLKOVOUIKEG 6pAcTNEIOTNTEG KAl TIG
£MEVOUOELG TWV AGPAAICTIKWY EMXEIPNOLEWY, KUPIWG HECW TNG SLAKUPAvoNg Twy amodooswy
TWV XPNHUATOOIKOVOUIKWY HECWY KAl TOU KOGTOUG Ke@aAaiou.

H Awiknon mapakoAouBei cuotnuatika tig €eAifelgc kat alodoyel oe ouvexn Bdon TIg
mMOAvEG EMMTWOEIG OTOUC KIVOUVOUG ayopdg, PEUCTOTNTACG KAl TMOTWTIKOU Kivouvou. Me
Baon ta Owdiowpa Osdopéva HEXPL KAl TNV NUEPOHUNVIA EYKPLONG TWV OLKOVOUIKWY
KATAOTACEWY, OV €XOUV TTPOKUYEL VOEIEEIC OUCLWOOUG EMIOPAONG OTN XPNHATOOIKOVOUIKN
0¢on n otnv Asttoupytkn dpaoctnplotnta tng Etaipeia.

6.2 Emidikeg i umo dlatnoia amogAacelg.
Aev umdpxouv emiOlKeg N umd daitnoia Sla@opig tou Opidou KABWC Kal AmMOPAGCELS
OlKAOTIKWY OPYAvWY TOU £VOEXETAL VA €XOUV ONUAVTIKA EMMTWON OtV OIKOVOUIKNA
Katdotaon Kal Asttoupyia tou OpiAou.

6.3 ['VWOoTOTIOINGELG XPNHATOOIKOVOUIKWY HECWY

A.XpNHATOOIKOVOUIKA OTOIXEIa 0TO “AvamooBeoTo KOGTOG> :

Ta otoIXela Tou evepynTIKOU TOU £XOUV TaglvopnBel w¢ XpnUATOOIKOVOUIKA OTOIXEia OTO
«AvamooBeoTo KOGTOC» avaAuovtal 6ToV TApaKATw mivaka:
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‘OMIAOZ ETAIPEIA

XPNHATOOIKOVOHIKA

OTOIXEid 6TO
"AvanocBeoTO KOGTOG" KovaUAlL xpnp/kng 0€ong 31/12/2025  31/12/2024  31/12/2025 31/12/2024

Tapeio Tapeio Kat Tapelakd woduvapa 14.455 19.243 14.455 18.930
Katabéoelg owewg Tapeio Kat Tapelakd woduvapa 4.700.320 1.457.087 4.598.360 1.310.521
KataBéoeig mpobeopiag Tapeio Kat Tapelakd woduvapa 465.923 2.050.000 465.923 2.050.000

Katabéoeig mpobeopiag EmevOUTIKA TIEPLOUCLAKA GTOIXEIA 2.600.000 1.600.000 2.600.000 1.600.000

Z0Uvolo 7.780.698 5.126.330 7.678.738 4.979.451

B. Xpnuatoolkovopikd otoixeia o “ EUAoyn a&ia HEow TwV amoteAecudTwy”:

Ta otoixeia Tou evepynTIKoU ToU £Xouv TaglvopnBei wg «XpnUATtooIKOVOUIKA OTOIXEia oThv
gUAoyn aia JEowW TWV ATMOTEAECHATWY> AvAaAUOVTAl OTOV TAPAKATW TivaKda:

XpnLaTooIKOVOpIKA ‘OMIAOZ ETAIPEIA
otoixeia otnv gvAoyn aia

HEOW TWV AMOTEAECUATWY Kov8UAL xpnp/kng Béong 31/12/2025 31/12/2024 31/12/2025 31/12/2024
METOXEG ElONYHEVEG

€0WTEPIKOU EmevOUTIKA TTEPLOUCLAKA OTOIXEld 7.213.661 2.261.986 7.211.100 2,259.728
A/K Emxelpnpaticeoy . . . 912.814 645.434 912.814 645.434
JUMHETOXWV EmevOUTIKA TIEPLOUCLAKA GTOIXE(

ZUvoho 8.126.475 2.907.420 8.123.914 2.905.162

. XpnHATtoolKoVouIKa otolxeia oe “ EUAoyn afia HEow TNG KAtdotacng AoImwy
GUVOAIKWY £600wV”:

Ta otoixeia Tou evepynTikoU Tou €xouv Ta&lvounbei wg «XpnHAtooIKOVOUIKA OTOIXEia
otnv EUAoyn aia péow TG Katdotacng AoIMWY GUVOAIKWY £000wV>» avaAlovidal 6Tov
TApaKATw Tivakda:

XpNUATOOLIKOVOUIKA OTOIXEIa ‘OMIAOZ ETAIPEIA
otnv gUAoyn a&ia péow tng

KCI'F(;OTGGI‘]Q Aoim@v GUVOAIKwY 31/12/2025 31/12/2024 31/12/2025 31/12/2024
E000WV

Etaipikd Kat Kpatikda opdAoya
(mAnv OEA)

26.917.309 6.370.896 26.917.309 6.370.896

AOUAEULEVOL TOKOL OHOAOY WY 265.408 237.763 265.408 237.763

27.182.717 6.608.659 27.182.717 6.608.659

”.

A. XpnpAaTtooIKOVOUIKA OTOIXEIA XapakKTnplopéva wg “Advela Kat Amaitioeig”:

Ta oTolxeia TOoU evepynTIKOU TTOU £XOUV XAPAKTNPLIOTEL wg OAVEL KAl ATMAITACELS KATA TO
o006 Tou Oev £XOUV amopelwOel avaAlovtal 6Tov Tapakdtw mivaka:
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XpNHATOOIKOVOHIKA ‘OMIAOZ ETAIPEIA
oToIXEia Kovaot
v P HEVA B xonuar/kig 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Avela Kat P
Anartioeig” ne
Amattiosig amo , .
XPEWOTES Anarticels ano 4.016.178 3.579.982 4.000.502 3.549.765
. aAcPAAICPEVOUG
acpaliotpwyv
Fpappauakar ~  Amancel ano 534.837 52.084 534.837 52.084
EMTAYEG EICTIPAKTEEG  AACPANOCHEVOUG
Xpewote . .
ugqau)\icfpmv Anaurrioel amo 55.654 55.654 55.654 55.654
) aac@alopEvoug ' ' ! :
An&umpdbecpwv
ATQUTAGELC aTtd Anattiosig amo
avtacn a)\gloré aVTac@aMOTIKES 4.188.446 3.426.903 4.188.446 3.426.903
P S SpactnploTnteg
Anattioslg amo Amairiczlg amd
. AVTAG@AAMOTIKEG -1.872.472 -3.238.952 -1.872.472 -3.238.952
avracpaMfopevoug BpACTNPLOTNTEC
MpopnBeleg Kat
MpounBeleg kat aAAa dAha é€oda
 POHNBELEG KaL @ Tapaywyig 4.188.446 3.490.583 4.188.446 3.490.583
£€00a mapaywyng EMmOpEvEY
XpRoEWY
ATQUTAGEIG KATATOU 4 e qrrerioeic 1.116.042 904.893 1.096.299 904.893
Anpoociou
E€oGa emdpevng AOUTEC aMAITAGELS 1.460.186 63.730 1.460.186 63.730
xpriong
Aourég
HaKpoTIpOBEGHES Aowég anattioelg 46.438 7.038 46.438 7.038
amattioelg
Aoyaplacpoi
Suaxeipicews, AOUTEC aMAITAGELS 8.657 8.657 8.657 8.657
mpokataBoAwv Kat
MOTWOEWY
g‘°,‘"°‘ XPEWOTEG AouTEC anaiTioelg 847.508 1.013.626 761.265 922.933
agpopot
E¢aopahopeva Aownég amattioeg 230 230 230 230
davewa
Meiov: MpoBASyeis Aowmég amatticelg -587.686 -587.686 -587.686 -587.686
EMOPANELWV

14.002.464 8.776.743 13.880.802 8.655.832

Emimeda euAoyng agiag :

H g0Aoyn afia twv emevéUcewy Tou dlampaypatevovtal TPocdlopileTal amo TIG TPEXOUGES
XPNUATIOTNPLAKES TIHEG TNG TTPOGWOPAg. H eUAoyn afia Twv pn elonyHEVWY TITAWY Kal AAAwY
XPNHATOOIKOVOUIKWY OTOLXEIWY OTIC TEPIMTWOEI TOU n ayopd Oev eival evepyn,
TPOooOIopIleTal HE TEXVIKEG AMOTIPNONG. AUTEC Ol TEXVIKEG TeplAapBavouv Tn Xpron
TPOCEPATWY CUVAAAAYWYV TOU £ylvayv o Kadapd epmopikn Baon, TNy ava@opd otny Tpéxouca
TP OUYKPIOIJwY OTOIXEiwY Tou dlampaypatevovtal, He TIG pHEBAOGOUC TPoeE0PANHEVWY
powv, amotipnong OIKAlWHATwyY Tpoaipeong Kal AaAAwv peBoOdwv amotiynong Tou
Xpnotgomolouvtal otny ayopd.

‘OAd Ta XpNHATOOIKOVOHIKA OTOIXEia TOU amoTIPwvTal TV UAoyn afia Katnyoplomolouvtal
oto TéAog KaBe xpnong oe £va amod ta tpia emimeda gvAoyng afiag avaloya pe To av n
amotipynon toug Baciletal oe mapatnpnolpa n Un mapatnpnotga dedopéva tng ayopdg.

» Eminmedo 1: Anpooieudpeveg TIHEG ayopdg (Xwpig Tpomomoincn i avampocappoyn) yid
XPNHATOOIKOVOHIKA GTOIXE(a TTOU SlATTPAYHATEUOVTAL GE EVEPYEG XPNHATAYOPEC.

o Emimedo 2: Mapatnpnoipa 0e00UEVA YIA TO AMOTIHMWHEVO OTOIXEID EVEPYNTIKOU Kdl
madnTikoU mMEPAV TwV TIPWY TOU €mMmESOU 1, OMWE TIHEG dlampaypdteuong yla mapopola
TpolovTa, TIHEG OlampayHAteuong o [N EVEPYEG ayopEg i Aolmd otolxeia mou eite sival
mapatnenolya f pmopoulv va umootnpixfolv amd mapatnpnolya otolxeia (yla mapadstypa
TIHEG TTOU TIPOKUTITOUV amd mapatnpiolpa 00opéva), yid oxedOV Tn CUVOALKN OLAPKELd TOU
XPNHATOOIKOVOUIKOU HECOU.
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o Emimedo 3: Ztoxeia yla TOo AMOTIUWLEVO OTOIXEIO EVEPYNTIKOU Kal madntikou mou dev
Bacilovtal o mapatnpnola dedopéva ayopdg (un mapatnpnoipa dedopéva). Av yua tov
umoAoylopd €0Aoyng aiag xpnoipomolouvtal mapatnprolpa dsdopéva Ta omoia amaitouv
ONUAVTIKEG TPOCAPHOYEG ol omoie¢ Bacilovral ot pn mapatnpiolpa Ooedopéva, TOTE O
umoAoYyLlopOG avikel oto eminedo 3. To emimedo 3 mepIAAPBAVEL XPNUATOOIKOVOUIKA PEod, N
aia Twv omoiwv mpoodlopiletal Ye HOVIEAA AMOTIHNONG, TPOEEOPANGN TAUEIAKWY POWV Kdl
TTAPOHOLEG TEXVIKEG, KABWG Kal TPolovTd yla Ta omoid o Mpoodloplopog tng eUAoyng afiag
amattel onpavtikn Kpion A ektipnon and tnv Awoiknon.

O akdAouBog mivakag mapoucidlel Ta XPNHATOOIKOVOHIKWY TEPIOUCLAKWY OTOIXEIWY TOU
OpiAou mou amopiouvtat otny eUAoyn aia pe Baon tnv Katdta&ng toug ota emimeda 1, 2
Kal 3 Tng lepapxiag eUAoyng afiag, ocupgwva pe to IFRS 13, katd tnv 31 AekepBpiou 2025 kat
v 31 AskepBpiou 2024.

XpNUATOOIKOVOHIKA

Eninedo Eminedo  Emimedo

31/12/2025 - OMIAOZX CTOIXElA TTOU 1 2 3

amnotigoUvtal otV
eUAoyn aSia
EUAoyn a&ia péow twv
Etaipikd kat Kpatikda opdAoya (mAnv OEA) GUVOMKWV £008WV 26.917.309 0 0 26.917.309
(FVTOCI)
EUAoyn a&ia péow twv
AOUAEULEVOL TOKOL OHOAOY WV GUVOAIKWV £600WV 265.408 0 0 265.408
(FVTOCI)
EUMoyn a&ia péow
anoteAeopdtwy (FVTPL)
EUMoyn a&ia péow 0 0
anoteAeopdtwy (FVTPL)

ZUvoAo

MeToxég EloNYHEVEG ECWTEPIKOU 7.213.661 0 0 7.213.661

A/K EMXEPNHATIKWV ZUPHETOXWY 912.814 912.814

Z0UvoAo 34.396.378 0 912.814 35.309.192

31/12/2024 - OMIAOZ Xpnuatoolkovouikd Eminmedo Emimedo Eminmedo Sivoho

CTOIXEIQ TTOU amoTigouvTal 1 2 3
otnv gUAoyn afia
EUAoyn a&ia péow twv

Etaipikd kat Kpatikda opdAoya (mAnv OEA) GUVOAKGY £668wv (FVTOCI) 6.370.896 0 0 6.370.896
AOUAEUEVOL TOKOL OHOAOY WY cufc;z\l ﬁé@i&ggggﬁ.&?&cn 237.763 0 0 237.763
METOXEG EIONYHEVEG ECWTEPIKOU EGAoyn agia pow 2.261.986 0 0 2.261.986

anoteAeopdtwy (FVTPL)
EUAoyn a€ia péow 0 0

anoteAeopdtwy (FVTPL) 645.434 645.434

A/K EMXEPNHATIKWY ZUPHETOXWY

Z0volo 8.870.645 0 645.434 9.516.079

6.4 EvOEXOUEVEG ATIAITACELG / UTTOXPEWGELG

H ékBaon Twv UPIOTAPEVWY EMOIKWY UTTOBECEWY OEV AVAPEVETAL VA EXEL CNUAVTIKA EMIMTWON
OTNV OWKOVOUIKNA Katdotaocn tng Etalpeiag, O0tL eival ota mAaiocla Tng ouvndoug
EMXEIPNHATIKAG OpACTNPLOTNTAG Ol OTOIEG KATA TNV Amoyn TNG Aloiknong Kal TwV VOUIKWY
oUPBOUAWY KAAUTITOUV EMAPKWG TNV AVTIOTOIXN TPOBAEWN.

Eyyuntikéc EmotoAéc 31/12/2025

Tpanela Mooco

ETE 40.556
ZYNOAO 40.556
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6.5 AgopeUoELg KAl CUUBATIKEG UTTOXPEWOELG

H Etaipeia kat o ‘OptAog dev £X0UV ONUAvTIKEG CUUBAGCELG AEITOUPYLKAG HioBwong.

6.6 AgopEeUOELG VIO KEQAAQIOUXIKEG ETTEVOUCELG

Agv UTTApXoUV GUPBATIKEC UTTOXPEWOELG Tou OpiAou tnv 31 AskepBpiou 2025 mou va agpopolv
o€ 0EOHEUOELG YA KEPAAAIOUXIKEG EMEVOUGELG.

O AIEYOYNON
2YMBOYAOZ

NIKOAAOZ A.

MAKPOINOYAOZ

AAT.

AO 568664/20.03.2021

A6nva, 21" AmpiAiou 2026

O ANTIMPOEAPOZ TOY
A%,

AHMHTPIOZ

KAQNHZ

AAT.

AK 121708/07.10.2011

O ANAAOTIZTHZ

BAZIAEIOZ
MAPTIOZ-EAOEAAHZ

A.A.T. AE559697

89567/5556/12-1-76

o
OIKONOMIKOZ
AIEYOYNTHZ

MANATIQTHZ
KONTAKOZ

A.A.T. X219769
AAET OEE

0017269
A'TATHZ
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